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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 15, have 
been $991,086,038, against $988,305,804 last week and 
$1,107,077,549 the corresponding week of last year. 


Week Ending July 8. 


| Week End’g July 1, 


































































OLEARINGS Week Ending July 15. 

Returns by Telegraph. 1893, 1892. Per Cent. 
New York.........---- Seoul $468,677,017 |  $498,836,420 | —6o 
Boston 71,524,199 82,763,199 | —13-6 
Philadelphia .. 53,952,885 59,484,235 ~9'3 
Baltimore 11,855,467 11,749,987 40-9 
Chicago 72,827,968 84,265,000 | —13°6 
St, Louis 18,318,298 19,880,580 8:3 
New Orleans 5,487,705 6,277,481 | —12°6 

Seven ci ies, 5 days ..... $702,643,540 |  $763,356,905 —80 
Other cities, 5 days....... iain 123,469,227 150,108,226 —17°8 

Total all cities, § days . $820,112,777 $913,465,122 —9'6 
All cities, 1 day..............- 164,973,261 193,612,427 | —148 
— Total all cities for week .) _$991,086,038_' $1 107,077,549 | —10- 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. Wecannot of 
course furnish them to-day, bank clearings being mads up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all Cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, July 8, as well as the comparative totals in 1892. 
There has been a falling off from the previous week in the 
aggregate of exchanges of nearly thirty-six millions of dol- 

8, but this is more than accounted for by the loss of one 
day's business on account of the Fourth of July holiday. Con- 
tracted with the corresponding period of 1892, which also em- 

raced only five business days, all but twenty-one of the cities 
+ a losses, and in the aggregate for the whole country 
ere is a falling off of 6°4 per cent. The most important per- 
centage of decrease this week has been at Seattle, 52°2 per 
ed Los Angeles, 476; Minneapolis, 42-9 ; Sioux City, 42°8 ; 
ashville, 42°5 ; Memphis, 41°9, and Birmingham, 41:5 per 



































































































cent, The heaviest gains have been at Houston, 56°4 per 
Cent, and Fremont, 40°3 per cent. ; 











1893. 1892. [P.Cent| _i893. _[P. Cent’ 
g 3 | z 
new FptB-nvvcescereseee 550,827,250] 538,616,192) —6"4 616,101,444 —6'9 
es OJ — 
(Stocks.... +++. .shares.) (505,536) :894,789)| (—43 5)) (1,874,317) |(+105'3 
(Grain.........bushels.)| (7,069,600)| (17,873,007,] (—60°5)) (49,275,025) |(+177°8 
94,319,572] 96,478,695] -2°2! 80,668,000] —28"4 
5,700,200 4,865,100] +17 2! 63,200] 414 
3,257,177 2,918,387] +11°6}  2,245.773] —2°6 
1,726.576 1,619 376} +6 1,312,879} —20 
1,648,299} 1,440,170] 4145) = 1,252.117}  —g1-7 
426,988 1,362,700 +4°7 1,199,902} —29°7 
1,383,005 1,377,958] +04 051.883] —11°2 
we 7( 8,065 740,030, = —4°3 96,615) —23°2 
New Bedford.........+++ 419.450 639,0 —34'4 358,072] —37°1 
Fall River*......... cooee 856,787) owen eee : 850,376 cone 
Total New England...} 110,589,332) 111,441,419} —0O8| 94,345,441) —26°2 
secccoccees-| 69,452,651) 63,187,474] +9°9] 64,258,412) —14°3 
sececccscceecee-| 12,774,103] 13,565,766] —5'9] 12,651,056| —18°3 
14,642,775| 15,177.505] —35| 14,557,717, —4°6 
cane 8,515,085 8,695,334) —4°4 7,463,902} —4°2 
1,747,187 2,247,624] —223 1,631,970} —24°3 
1,648,926 1,593,329] +43°5 1,552,788} +11 
1,058,101 850,065] +424°5 812,167) —14°5 
60, 812,660} +59 26,687, +9°2 
326,200 289,000] +129 275,000 +78 
110,826,727; 106,445,692|" 444] 104,129,604) ~ —12°5 
85,461,543) 92,974,541 —8'1| 83,567,167, —16°4 
Cincinnati 11,149,250] 13,971,100] —202] 11,722,450) —28"4 
Milwaukee.. 082,731 7,585,292] —193 4,971.841| —31°3 
eccees 5.100,000) 6,713,779] —24°0 6,000,000; —27°5 
Cleveland.... ses..+.- 5,266,460) 5,5 48,857 —49 4,908,512) —14°3 
Columbus.. 3,159,400) 3,734,500] —15°4 3,349,600) —11°9 
Indianapolis....... 1,359,228 1,547,480} —12°2 1,853,706 +0°9 
OTIA.....000 eee . 59,3: 
Grand Rapids....... x 
Lexington.. ¢ 54, 9 é 
. e +! 
ae 210,000 220,000] —4'5 20,00") 7 
Springiield 224,165) 225,327, 0-7 217,918) +4119°4 
Diccccssansdedl Agen  .saateal ose.]  caneenes esto 
Baxton®. ie oa ie! eer Saad 145,573 oe 
Total Middle Western.| 121,121.331| 136,357,474] —11-2| 119,818,221]  —18"4 
Francisco... 10,382,688} 13,275,582] —g1°8} 11,320,514) —34°7 
= ~ aniae 1,502,556 2,437,446] —38-4 1,156,736 6°6 
eT. casecenesd jg. esssseeel .esse-sech  §. jj§|§§ ¢#0@e00s «ee 
ne duende 332.940] 1,535,876] 52-2 638,100 
r Beccccccece prayed 737,78 -378 700,00u 
i 705,415|  —37, 212, 
age aaa 696,513 661°316] 45°43 769,979 
Great Falls....... 200,000 368,922] —921°4 190,000 
Sioux Falls...... 131,410 142,000 —7'8 135,091 
Spokane’*.... .... 221,040) . p 155,857 
Albuquerque*.........+++ 53,458 . . es 94,451 sees 
Total Pacific...........| 14,552,782] 19,842,276) 96-7] 15,133,236) —361 
BB CIEY.cccccccccccce 7,740,853 8,602,965] —100 7,859,786] —15°3 
Po ameediten4 5,527,274 9,678,713} —429 5,489,652] —25°2 
Omaha.. 5,170,692; 5,950,000} —131 5,910 430 —7'°3 
8t. Paul 4,789,818) 5,557,826] —13-n 4,025,060] —33'9 
Denver. 3,676 92y' 5,207.9 —301 3,902,234] —21°4 
Duluth 1,323,581 1,318,045] 404 1.770.549] +5°3 
St. Joseph 1,684,519 1,745,663 —3'5 1,650,000 —4°2 
pag $oa'v05| Loisase! —328] — Faa'sas] Ties 
ecvcccece: . 20K 016,444 —20 sy —19°2 
Des Moines..... poomeene: 362'083 598'80z se $18,999 —40°7 
‘a 399,51 440,534 93 472.760) —44 
esocscnes 464,578 oi aan +140 ey t7 
CED. 100,457 71,595 03 v1, —23° 
Fremont peetsoesesos ° 67,444 74:567 + . 46'380|  —43°4 
guasdad) -\ xekanae ie 394,872 amas 
ces TTS UE ee Ke: 58,797 ani 
Total Other Western..| 32,738,291) 41,610,087)" 21-7] 33,214,805) —191 
" Sia «| 21,043,777] 23,229,562) —g94] 18,780,475) —20°3 
> hom 61589.951, 8,083,4i1] 49-2] 7,019,590] +9°9 
5,525,351 6,447,544) ~14°3 6,271,472] —35°8 
1,899.198 1,673,757) 413°5 1,3. 7,402 24°5 
1,774,167 1,134,198) 456-4 1,786,217 26°2 
1,040,259 1,792,259} 419 1,v00,000]} —53°4 
2,414,234 2,975,385) 21 2,150,0u0] —19°7 
1,054,407 1,832,434, —49°5 795,226] —55°9 
1,302,472] 1,146,491! 4136] 1,071,850] —13°8 
1,018,820 1,258,556) —167 1,000,000} —12°9 
eee. > catia | aaah aaa nek 
798,438 777.84} 25 746,419] —0"4 
939.526 svzisi| 154 759:169] 68 
$52,410 442,123) _20°3 371,600] +421°5 
425,000 667,333) —25-2 450,000} —10°0 
323,.53 eine 15 err er 
315,098 445,195 —29°7 283.44 —39" 
ie $32°249! —ssneneee 295.551... 
Tota! Southern, 47,647,091, 51,194,035) ~~ —@-y | 73,686,083)  —19°2 
Total all....... .| 988,805,804) 1,055,708,010) _ —6 4'1,026,420,429] | —12°6 
Outside New York......| 437,475,554| 467,091,818, — —@3| 410,327,985) ~—198 
. | 
Montreal ......ssseee eee] 11,855,222) 12,099,640, -—62) 10.653,483) +462 
Toronto .. a 9,151,412 8,234,296} +111 4,435,170} —12°4 
Halifax .. 1,762,421 1,430,578, +23 | 1,229,019) +4335 
Hamilton ....... ee 1,039,201 975,761) +6°6} p+ 1 050,000 +26 
Total Canada. ......... 23,908,256! 21,744.7/0' = +72 16,967,674 +19 





* Not included in totals. + Publication discontinued for the present. 
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THE FINANCIAL SITUATION. 


Tuesday was a day of great depression, as explained in 
a subsequent article, but since then the feeling in busi- 
ness circles seems to have been much better and the 
tendency of prices upward. The improved tone is no 
doubt mainly due to a more promising outlook with 
reference to the repeal of the purchasing clause of the 
1890 Silver Bill, added to the fact that this better hope 
is already bearing fruit in Europe, as evidenced in 
lower foreign exchange rates notwithstanding an easier 
money market here, and in the import of small amounts 
of gold from various sources with announcements of 
further moderate engagements. But besides these there 
are other substantial grounds for a hopeful opinion of 
the future outlook, if we may assume that the repeal 
referred to is to be speedily consummated. We 
have in mind the extensive wants for our bread- 
stuffs during the coming twelve months, as already 
developed in Great Britain and on the Continent, an 
idea of the proportions of which may be gathered from 
a very interesting review given to-day on a subsequent 
page of last year’s breadstuffs exports, and especially 
from the unusaally large quantity of wheat shown there 
to have been taken by Great Britain, added to the 
assured prospect that the same country will need con- 
siderably more this year. If in connection with the 
foregoing we place the facts given below as to the ex- 
cellent prospects of the coming harvests, we think that 
current conditions make out a strong and promising 
case for a year of active business enterprise. 

The money market has also taken a turn for the 
better, although as yet the conditions are far from 
satisfactory. In the call loan branch of the market the 
supply has continued to come chiefly from bankers’ 
balances and from those lenders who usually make 
time contracts but who now are unwilling to place their 
money for fixed periods. The demand is fair, but 
there have been few indications of urgency in the in- 
quiry. Even while the stock market had a panicky 
fall on Tuesday the rate did not advance above 20 per 
per cent. The lowest for the week was 3, at which 
loans were made on Tuesday and again on Thursday ; 
the average was about 8 per cent, and renewals were at 
from 7 to 12 ; banks and trust companies quote 6 per 
cent as the nominal rate, though only very few 
loan at that figure, but many offer their money at the 
Stock Exchange and obtain the current rates. Time 
contracts are in good demand at paying rates and a 
liberal brokerage to the intermediary who succeeds in 
negotiating the loan ; trust companies and banks are, 
as arule, not loaning upon time, but there are a few 
up-town institutions who are not subject to demands 
from their customers, and these have made contracts 
at 12 per cent for 60 days, while the broker has received 
1 per cent commission; there are no fixed rates for 
time money and when loans are made they are on such 
terms as can be agreed upon between the parties to the 
transaction. In commercial paper the offerings are 
large and merchants are willing to pay liberal rates for 
accommodation. As a rule the requirements are not 








urgentfat;the moment, but many merchants are making 
provision now for funds that they will need by the 
middle of August and later; banks are disposed to 
let their funds accumulate against an expected demand 
for crop purposes thirty or sixty days hence, and there- 
fore they are not buying paper and they are discount- 
ing for their customers quite sparingly. Transac. 
tions are on a basis of from 8 to 12 per cent for the 
best names. 

The banks report moderately large receipts of cur. 
rency from nearby interior points within the past few 
days. ‘The New York Clearing House certificates out- 
standing now amount to $22,640,000, $1,170,000 having 
been issued and $1,045,000 canceled during the week, 
It was announced on Tuesday that of the certifi. 
cates issued in this city only $9,000,000 are being 
used in the settlement of balances between the banks, 
the remainder being held by the institutions which 
have taken them out. 

There was a report from London on Thursday that 
Japan will suspend coinage of silver at the mints. This 
report may be premature, but undoubtedly Japan will 
take that step soon. The cable reports discounts of 
sixty to ninety day bank bills in London 1% per cent, 
The open market rate at Paris is 24, at Berlin it is 2}, 
and at Frankfort 2} per cent. According to our special 
cable from London the Bank of England lost £161,676 
bullion this week, and it now holds £29,584,701. Our 
correspondent further advises us that the loss was due 
to imports of £22,000 from Portugal, £10,000 from 
France, besides £53,000 bought in the open market, 
and to the shipment of £246,000 to the interior of 
Great Britain. 

Foreign exchange has been dull and heavy this week, 
influenced by a light demand to remit July interest 
and dividends, and by a little better supply of commer- 
cial bills against grain. Although the arbitrage houses 
have freely sold stocks for European account during 
the week, they do not appear to have remitted the pro- 
ceeds ; at least there is no evidence in the exchange 
market of any demand of that character. Compared 
with Friday of last week Brown Bros. opened on Mon- 
day unchanged, and later reduced half a cent. The 
Bank of British North America and the Canadian 
Bank of Commerce started off at a reduction of 
half a cent, while the Bank of Montreal and 
Heidelbach, Ickelheimer & Co. made no change in 
their figures. On ‘Tuesday Brown Bros., the Bank 
of British North America, the Canadian Bank 
of Commerce, and Heidelbach, Ickelheimer & Oo. 
reduced half a cent, while Baring, Magoun & Oo. 
lowered their rates a full cent. On Wednesday the 
Bank of Montreal reduced half a cent. No change 
was made by any of the drawers on Thursday of 
Friday. The market closed steady at 4 82} to 48 
for long and 4 844 to 4 85 for short. Rates for actual 
business were 4 81} to 4 82 for 60 days; 4 833 to 4 8 
for sight; 4 84 to 484} for cable transfers; 4 80} to 
4 81 for prime and 4 804 to 4 80? for documentary com- 
mercial bills. It was announced on Tuesday that the 
Trave, sailing on the 12th, would bring $325,000 gold 
to L. von Hoffman & Co. Yesterday it was reported 
that the same firm would import $100,000 by the 
steamer Paris, sailing to-day, and there was also % 
cable dispatch saying that £160,000 had been with- 
drawn from the Bank of England for shipment to the 
United States. The Spree arrived on Wednesday 
with $125,000 gold consigned to a customer of thé 
Hanover National Bank, and there was an arrival 0D 
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that day of $500,000 Spanish gold from Havana. 
Rumors have been current at intervals durisg the 
the week of large engagements of gold in London for 
shipment hither, but the foreign bankers regard these 
stories as groundless, There will, in their opinion, be 
a gradual movement to New York from Europe of 
small lots of gold, amounting in the aggregate to a 
moderate sum, but the gold that is wanted for ship- 
ment will have to be obtained in the open market, for 
the present at least, and the supply there is quite 
meagre. It is reported that the Bank of Eogland is 
holding American coin at 77 shillings 9 pence per 
ounce and that it will be ch aper to bring out sover- 
eigns. The Bureau of Statistics has issued this week 
the following, showing the exports of breadstuffs, pro- 
visions, cotton, &c., for June and the twelve months. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 














Exports 1892-93. 1891-92. 1890-91. 
from U.S. | June. {12 Months.| June. |12 Months| June. |12 Months. 
Quantities. 





Wheat.bush.| 9,436,867|113,750,317| 9,265,085,152,803,086| 6,795,891) 54,201,282 
Flour...bbis 1,215,329} 16,209,735) 1,211,941; 14,760,459 772,257| 11,0 7,638 


Wheat....bu.| 15,346,798 186,694,12: | 14,718,819|219,225,151| 10,271,047] 103,735,653 
Corn...bush.| 4,602,-87/ 38,742,898} 3,016,865| 73,770,002} 2,804,286] 29,894,380 
Tot. bush..| 19,049,385|225,437,023| 17,735,684|292,095,153| 13,075,383|133,630,033 
Values. £ $ $ $ 3 t 
Wh't & flour.| 12,967,284/164,495,916) 14,204,955/230,197,705] 11,128,673|103,609,963 
Corn& meal.| 2,274,675| 20,923,031! 1,764,418| 41,537,039] 1,969,117] 18,060,143 
DR ccncncne, 121,336] 1,002,793] 348,102] 11,261,693 8,750] 212,161 
Oats & meal.| 321,593; 1,091,688] 102,413] 4,234,216 18,892| 609,545 
Barley. ...... 227,863| 1,4€8,564} 29,089] 1,751,257/ 76,104] «664,708 
Br'dstuffs..| 15,952,751|158,981,992| 16,448,977|288,925,000| 13,199,536) 123,156,520 
Provisions *.| 12,997,542! 149,633,821 15,079,474|162,957,2%4| 10,515,614|157,646,786 
Cotton. ..... 6,856,165) 188,637,535] 7,790,9e8|256,910,425| 8,647,385|280,709,144 
P@rol’m,&c.| 3,939,161 41,550,757, 3,472,761] 44,191,001] 4,039,516] 51,314,446 


Tot. value.| 39,705.t619|568,894.405] 42,792,200|753,013,710! 36,402,081|621,825,896 

* Including cattle and hogs in all months and years. 

Nore.—All the above figures are based on the monthly preliminars 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports of the articles named. 

We have written with reference to these figures, or 
at least those relating to the breadstuffs exports, in a 
subsequent column. 

The July report of the National Agricultural Bureau 
on the cereal crops has been adversely construed, and 
this unfavorable interpretation used as one of the 
agencies for hammering down prices on_ the 
Stock Exchange ; but all things considered, we do not see 
how the agricultural situation could be more nearly in ac- 
cord with the country’s requirements—in other words, 
the crop prospects are just about as would naturally be 
desired. To be sure, the Bureau reports the condition 
of both winter and spring wheat low—the one 77-7 
and the other only 74:1—and as these figures agree in 
the main with private and unofficial advices, there can 
be no doubt that the yield of wheat the present year 
Will-be small. But a short wheat crop at this juncture, 
with prices so extraordinarily low, is by no means a 
national calamity. Large supplies of wheat are held in 
reserve from previous crops, and, besides, a reduced yield 
now should have the effect of ensuring better prices for 
these supplies. In any event there is no likelihood of 
a dearth of wheat for export, and as much of the old 
supplies has not yet been marketed, the railroads are 
certain also to have a large traffic in wheat, though of 
course in special instances where the crop shortage is 
most pronounced (as for instance in Kansas) the traffic 
may not be as large as in 1892-93. 

No one therefore need give himself much uneasiness 
regarding the poor prospects for wheat. On the other 
hand, a good corn crop is of very great importance, both 
to the railroads and to the agricultural and industrial 
community as a whole. C sequently it is very encourag- 
ing to know that the outlook for that crop isat this time 
in every way satisfactory, and that unless this prospect 












































18 marred by subsequent untoward developments th® 
indications favor an aggregate production greatly in 
excess of that for last season, the Bureau placing the 
average of condition at 93°2, against only 81°1 on July 
1, 1892. Most of the other crops reported on also 
show quite satisfactory averages of condition, as may 
be seen by the following. 


1893. 1892. 1891. 1890. 1889. 1888. 1887. 
COTM Scnasnce aieneene 932 811 923 931 903 93°00 97°7 
Winter wheat...... is ie 89°6 96-2 76°2 920 756 83°5 
909 94-1 94°4 833 959 793 


OEE. ccccccccccescss 888 87°2 876 816 941 95°2 85°9 
DP scncssccccssonaed 853 92°8 939 924 966 960 861 
BOTICy.....ccsecse -88'3 920 909 88:3 91:9 91°0 82°8 
Potatoes ..........-. 94°8 900 953 91:7) 951 957 93°2 
OUD. cco scvesaced 82°77 869 886 914 876 86°7 97°0 
Tobacco ..........-. 930 927 911 88:2 89°9 coco 84°2 
ORO oc ccsisdaccces 92°6 955 893 94:0 cece cree eoee 
py: eee 89°38 86968 874 93°9 coe cree wece 
PMU cc ccasccccusd 94:0 984 92:3 96'4 coes oo wee 


In some of the leading producing States the contrast 
with last year in the case of the condition of corn is 
very striking indeed. Thus for Illinois the average 
now is 92 against only 70 in July 1892, in Iowa 98 
against 75, in Missouri 92 against 75, in Indiana 96 
against 72, in Ohio 93 against 80, in Kansas 93 against 
81, &c., &c. Here are the details. 


ACREAGE AND CONDITION OF CORN ON JULY 1. 





















































1893. 1802. 1891. 1890. | 1889, 
eames. |§/ , |8{ « |S{ ¢ 12] < | 8 
EH EU ELH EUG E 
8} § |8| § 18] § | é) $ | 8] g 

TOW... cccccce cocccces 98) '7,429| 75) 7,075) 44) 9,560) ¥5) %,771| 45) 8,860 
Illinois....... 2.0... 92; 6,625) 70) G,310) 96) 7,011) 97) 7,154) 82) $022 
Missouri............. 92) 5,670) 75) 5,505) 8) G.796/ 93) 6,794; 92) 6,796 
Indian@.......... +++. 96) 3,633’ 72) 3,527) 95) 3,712) 94) 3,A04| 81) 3,678 
icenstaes ssvessa 93; 2,823) 80) 2,852} 93] 2,940) 85) 2,827) 81) 3,005 
TEOMORS, 0620000000080 93) 6,547] 81) 5,¥52) 82) §,314) 93! 3.543) 97) 6,813 
Nebraska............ 94) G,240) 84) 5.572) 90] 4,763) 91) 3,073) 98) 4,097 
Wisconsin........... 95} 1,022) 67! 4,002{ 87] 1,113) 94) 1,102) 83} 1,080 
Michigan........... 94 920) 73 924) 915 1,055) 89 77; 70 968 
Minnesota 97 941) 27 896) 90 815) 98 769| 87 746 
Teras..... 89} 3,475) 95] 3,441] 95) 3,622) 90) 4,116; 93) 4,574 
Tennessee 92| 3,018) 92} 3,018} 96) 3,637; 90) 3,601) 92) 3,674 
Kentucky............] 90} 2,804; 93) 2,950} 95) 2,740) 87| 2.8'6) 90] :2,845 
Pennsylvania.......| 85} 1,299) 90) 1,299) 93) 1,397) 91) 1,8-3| 88} 1,388 
Oth. States & Ter’s.| ../20,422) ../:20,206) ../'21,7090) ../21,459) ../21,779 

er 98°2) 7:2,958/81°1/7 09.627] ¥2°8) 76,204 983°1' 7 1,97! |40'3 78.320 
Per cent of inc. or 

dec. in acreage.... +3°3 —73 +5°9 —s81 +3°5 





t= Three ciphers (,000) omitted from acreage figures. 

It will be seen from the foregoing that besides the 
improvement in condition the Bureau also reports an 
increase in the acreage in corn—3-‘3 per cent for the 
country as a whole. 

The Louisville & Nashville directors have this week 
declared the usual semi-annual dividend of two per 
cent, and submitted a preliminary statement of the 
operating results for the fiscal year ending June 30, 
1893, which must be very gratifying to the security- 
holders of the company. The last cotton crop, as is 
known, was a short one, and the general industrial situ- 
ation in the South has been by no means satisfactory, but 
notwithstanding these adverse influences the company 
is able to report an increase in gross earnings for the 
twelve months of $1,164,074 and an increase in net 
earnings of $587,493. During the same twelve months 
the gross earnings of the East Tennessee fell off about 
$525,000. Doubtless when the vast combination of roads 
embraced in the Richmond Terminal system has been 
reorganized and placed in sound physical and financial 
condition, increased competition from that source must 
be expected, and possibly the Nashville may lose some 
traffic on that account. The position of the company, 
however, as regards its income is very strong. ‘The 
statement before us shows that for the twelve months 
there is 4 surplus above charges and the 4 per cent 
dividends of $400,776. Moreover, that is the surplus 





after taking out $225,737 on account of the settlement 
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of an oid suit decided adversely to the company. Kx 
cept for this special payment, therefore, the surplus 
would be $626,513. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 
Movement. 


Gain $1,011 000 
Gain. 24,000 


Gain $1,035,000 


Week Ending July 14, 1893. | Received by | Shipped by 
N.Y. Banks. N. Y. Banks. 


"$3,692,000, $2,681,000 
424,000, 400,000 


Total gold and legal tenders.... $4,116,000 $3,031,000 
With the Sub-Treasury operations and gold imports 
thé result is as follows. 








eeeceenne- 

















Week ending July 14, 1593. 





Net Change in 
Banks. Banks. Bank Holdings. 


$3,081,000 Gain.#1,03 3,000 
13,900,000 Loss 500,000 


$535 000 





Into | Out of 








Banks’ interior movement, as above| $1,116,000 


Sub-Treas. oper. and gold imports..| 13,400,000 











Total gold and legal tenders...... $17,516 000 $16.931,000 Gain 
The following table indicates the amount of bullion 
in the principal European banks. 





























Bank of | July 13, 1893, July 14, 1892. 
Gola. | Silver. Total. Gold. Silver. { Total. 
ae Ps 2 . 7 = 

England.......| 29,584,701) .....s0.0- 29,581,701] 26,719,388] ........ 26,719 388 
France........ 68,642,670 50.845,885) 119,508.55 64,385,000! 51,644,000 116,029,0.0 
Germany’... $2,217,750 10.739,250) 42,957,000] 37,056 750 12,352,250 49,409 OK 
Aust.-Hung’y, 10,3! 9,000 17,403,000} 27,802,000] 6,098,000) 16,646.000| 22,654,000 
Nethertands..| 2,816,000) 7,045,000} 9.81.00 3,216,000; 7.091.000) 10,307,000 
Nat.Belgium* 2,799,333) 1,399,667) 4,199.00} 2,964,000] 1.432,000| 4,416,000 
Spain.......... | 7,916,000) 6,441,000! 14,357,000 7,596,000) 5,136,000) 12,752,000 
Tot. this week 154.375,454 93,893,802 /248,269,256| 147,945,138] 94.351.250 242,296 383 





Tot. prev. w’k 154,993,239 94,518.919' 249,512,158 147,236,810(94,466,.161 211,702,971 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made frim 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the aivision 
we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 











DISTORTED VIEWS AND INCREASING 
HOPES. 


Affairs have been a good deal disturbed the past 
week, Nothing of an exceptional nature has trans- 
pired. There have, to be sure, been failures of banks 
and firms in various parts of the country. These how- 
ever are not a new feature, and have probably been less 
conspicuous than during previous weeks. Moreover, 
with those exceptions the developments have been of 
a favorable character rather than otherwise. But con- 
fidence in values is so utterly destroyed by the condition 





hardly worth considering in the make-up of the 
country’s losses. The Mint report gives the output of 


the mines for 1892 at 58,000,000 ounces valued com-. 


mercially at only $50,750,000. What a trifling matter 
that is compared with the value of any of our import- 
ant crops we need not set out again. But any who are 
in danger of getting frightened on that subject had 
better give an hour or two to reading the Census report 
and quiet their excited imaginations. Let them spend 
a brief time over a study of the iron and steel produc- 
tion; next cotton will be a good field to explore; next 
corn, wheat, oats, hay, coal, petroleum, &c., &c., to 
the end of the list; in this way they will discover that 
there is scarcely an item among all of the leading 
products of the land which does not far surpass silver 
in importance. 

After that if the minds of these timid operators 
are not at ease, let them compare the yield of the 
silver mines with the earnings of another depart- 
ment of our industries. Take the railroads as a 
whole ; or perhaps it will be more striking to take a 
single system, the Pennsylvania, for instance, producing 
a gross income more than 2} times as large as the entire 
production of the silver mines of the land. Carry the 
thought one step farther. These railroads, and indeed 
every industry in the country, is to-day crippled by the 
disturbing effect of the 1890 silver purchase law. In 
other words, when that law is repealed, Congress will 
have taken off the chief restraint which is fettering 


the development of every worker, and will thereby’ 


give an important impulse to our entire internal com- 
merce. Of what importance will it be to us then asa 
people that silver has declined, or that it may decline 
more as a result of the repeal referred to? Of course 
we would much prefer to see that metal advance and 
our mine owners as prosperous as inthe past. But 
silver has had its turn. And now, as it is lessening or 
destroying the earnings of everybody else, it is time for 
that small class of producers to stand aside and give 
the rest of the country a chance to thrive. 

Besides, repealing the law in question is sure to raise 
the price of silver. Not at once, but as soonas the 
scare is over. Silver is unnaturally depressed now and 
it has been unnaturally depressed for a long time. 
How many times have we shown the unfavorable char- 
acter of the influence on the value of that metal of our 


of our currency that the markets do not wait for | legislative action to support price! Just as rapidly as 
events—rumors or the merest suspicions of weakness | the dollars and bullion have been piled up in the Treas- 


anywhere are enough to give prices a material set back. 


ury, just so rapidly has the market declined. We have 


This was the situation on Tuesday, when the stock | written on the subject repeatedly during years past 


market was seriously attacked and values of some of 
the most stable securities dropped several points. The 
reports which were made the ostensible cause for the 
decline professed to be mainly from London, and their 
burden was that certain prominent houses connected 
with the Eastern trade and others having American 
connections were in trouble. These rumors were 
aided by a flying suspicion that what are known as the 
Vanderbilt stocks were being soll by one of the large 
holders who was in difficulty. ‘here is no reason to 
suppose that a basis existed for any of these reports. 
But a basis, as we have said, is not a necessary factor 
in the situation now, for the public mind is sensitive 
to an extreme degree. 

The position of the silver market continues also to 
be used to increase anxiety. This should have very 
little influence here, for our people asa whole have only 
a small direct interest in the price of silver. 


often shown that as a product its value is an affair ‘ has followed. 





and have time and again proved by unquestionable 
facts the inevitability of the result which has followed. 
Ve do not cite this as an evidence of our prophetic 
power or even cleverness. No doubt every one else who 
reads and thinks, except those interested in silver, 
has held like views. We merely have interpreted the 
experiences of. which the commercial history of the 
country is full, illustrating over and over again the 
principle at work. For individuals have tried much 
the same method with like purpose so many times in 
the case of cotton, wheat and other commodities, while 
even States have ventured on an arrangement not so 
very dissimilar, and always with the same outcome—so 
that he who runs ought to be able to read. The gen- 
eral government has better credit, and therefore greater 
endurance than States and individuals, or our fabric 
for supporting price by warehousing the supply would 


We have |long ago have been signalized by a worse failure than 


This legislation has consequently been 
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an obvious mistake in the matter of supporting the 
bullion market as well as in every other particular, and 
hence in stopping purchases there is no need to antici- 
pate more than a temporary unfavorable result, with a 
subsequent recovery as soon as affairs get adjusted to 
the new conditions. 

One other phase in the silver situation is used for 
the purpose of puzzling the public, and that is the new 
relation India has assumed to the metal. It is argued 
that as an early consequence, Europe’s gold supply will 
be heavily drawn upon; that the affairs of every 
financial centre in the old world will be thrown into 
confusion; that there will be many and important 
failures in London; and finally that India’s effort to 
establish gold payments will also fail. This is along 
series of mishaps, hung upon the single peg that India 
will at once give up its love and demand for silver and 
transfer them to gold, and consequently will require 
a large gold balance to support gold payments. We 
have referred to this point recently, but the past 
week we have received and read over the full 
report of the committee of which Lord Herschell 
was chairman. After reading the report we are only 
confirmed in our views expressed last fall* as to the 
ease with which the change can be made and the little 
friction to be produced in making it. The great 
calamities which are suggested like those relating to 
the loss the country will suffer by reason of the 
lower price of silver bullion are all pictures of the im- 
agination, the most of them conceived and shaped by 
those who are interested in disturbing or preventing 
the restoration of a healthy condition of affairs. It is 
not at all unlikely among the results which a repeal of 
the Silver Purchase Law of 1890 will produce that we 
may be able to number a willingness on the part of 
Europe to unite upon some method for a larger use of 
silver in the currencies of the world. 

But, as we have already said, aside from these influ- 
ences, the events of the week have as a rule been 
favorable. ‘They need not be enlarged upon here, for 
they have been already referred to in a previous article. 
It is, however, well enough to add that signs are accu- 
mulating of an increasing interest of the public in the 
question of the day, and that the repeal of the ob- 
jectionable law is becoming more and more assured. 
Now that the movement for repeal has gained in force 
it should not be allowed to lag. As we stated last 
week, let the communities everywhere be organized, and 
let them keep their representatives in both houses of 
Congress constantly informed of the distress their con- 
stituencies are suffering and of the need there is for 
haste. 

Already there are undoubted signs of the coming 
great change in our commercial affairs which we are to 
enjoy in the full when this repeal has been effected. 
Instead of sending our best currency out of the country 
faster than we were able to manufacture the worst, as we 
have been doing for two years now, gold is beginning 
to come back from many points. This movement to 
be sure is small, but it is a first evidence of returning 
confidence in the reviving sanity of the people of the 
United States. It is a mere forerunner, a tell-tale, of 
that flood of new capital which is sure to flow into this 
new country when the hope which has begun to be en- 
tertained in our determination to have a sound cur- 
rency, a sure measure of values, shall have become by 
our action an accomplished fact. 








* See Curonicir 1892, November 19, 26, pages 828 and 877, also 
mber 10, page 956. : 





OUR BREADSTUFFS EXPORTS. 


The Bureau of Statistics at Washington has issued 
very promptly the preliminary statement of the bread- 
stuffs exports from the United States for the month of 
June. We need hardly say that the figures possess 
very decided interest. June closes the Government 
fiscal year, and in the foreign commerce of the late 
year, as well as in the change from the preceding year 
which has been so marked, the breadstuffs exports have 
played a very prominent part. The June figures being 
only preliminary, we cannot give as yet the exact 
results for the year, but the totals are certain to prove 
avery close approximation to the actual results, and such 
changes as may be found necessary by the later and 
final returns must be slight and cannot in any event 
have any appreciable effect on the general aggregates, 
especially as we are dealing with totals of very large 
magnitude. 

The first point to attract attention is the great de- 
crease in the value of the shipments for the twelve 
months as compared with those of the twelve months 
preceding. Our readers are aware that our aggregate 
merchandise exports have fallen much behind those of 
the previous fiscal year. The tables we have now com- 
piled show that a great part of the whole loss occurred 
in breadstuffz. In 1891-92 the aggregate value of the 
breadstuffe exports was 2994 million dollars, for 1892-93 
the total is about 1994 million dollars, so that the de- 
crease is just about one hundred million dollars, which 
certainly is a striking and an important difference. 
Of course sight should not be lost of the 
fact that in comparing with 1891-92 we are com- 
paring with a year of extraordinary and _ phe- 
nomenal totals. When the returns for June from 
a few minor customs districts which are not 
embraced in the early preliminary statement are re- 
ceived, doubtless the value of the breadstuffs shipments 
for 1892-93 will aggregate close to 200 million dollars, 
and that is a total of no ordinary magnitude. In 1891 
(1890-91) the value of the breadstuffs exports was only 
128 million dollars, in 1890 not quite 155 millions, in 
1889 123% millions, in 1885 127 millions, in 1887 1652 
millions, in 1886 1253 millions, &c. These compari- 
sons with other years are useful in making more ap- 
parent the true dimensions of the late year’s export 
totals. Asa matter of fact, excepting 1892 we would 
have to go back a whole decade, to 1883, to get a larger 
total than that for the late year. It has happened, 
indeed, only five times that the value of the bread- 
stuffs exports has exceeded the two hundred million 
mark ; the favored and exceptional years were 1891-92 
already mentioned, with exports of 299 millions, 1883 
with exports of 208 millions, 1881 with exports of 270 
millions, 1880 with exports of 288 millions and 1879 
with exports of 210 millions. 

What is true of the breadstuffs export values as a 
whole is true also of the wheat and flour exports, 
which indeed form the largest item inthe same. For 
1892-93 the value of the wheat and flour exports is 
$168,533,217. This compares with $236,761,415 for 
the year preceding, but with only $106,125,888 for 
1891, $102.312,074 for 1890, $86,949,186 for 1889, 
$111,019,178 for 1888, &c., it being necessary to go 
back to 1883 (if the exceptional total of 1892 is disre- 
garded) to find a total larger than that for the late year. 
In the case of the yuantity shipped, the result must 





be surprising to those who have not’kept close watch 
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of the statistics during the progress of the year. Of 
course the shipments for the late year have not 
equaled those of 1891-92, which, as already stated, 
were phenomenal and extraordinary; but so much 
has been made of the falling off from these 
exceptional totals, and references to Europe’s dimin- 
ished requirements by reason of the better crops 
raised in 1892 have been so frequent, that many per- 
sons no doubt have received the impression that the 
outward movement of wheat has been on asmall rather 
than on a large scale. This erroneous impression would 
also be encouraged by the fact that because of the low 
prices received the loss in values as compared with 1892 
has been much larger relatively than the loss in the quan- 
tity shipped. We find that of wheat 115,935,239 bushels 
were shipped for the twelve months, and of flour 
16,704,213 bbls, the latter being equivalent to 75,168,- 
958 bushels of wheat, making the grand aggregate of 
the wheat and flour exports 191,104,197 bushels. This 
is only 34 million bushels less than the amount for 
1892, and with that exception is the heaviest 
on record—heavier even than the shipments for 
1880 or 1881, years which up to 1892 _ stood 
unexcelled for their large exports. As against 
the 191 million bushels exports for 1892-93, the 
exports of flour and wheat in 1891 were only 106 
million bushels, in 1890 1094 million bushels and in 
1889 88 million bushels. It is worth noting that a 
steadily increased proportion of the exports is going 
out in the manufactured form—that is, in the shape of 
flour. The flour exports for 1893 were actually larger 
than for 1892, and in fact were decidedly the largest in 
the country’s history. 
VALUES OF EXPORTS. 





Fiscal Year! | Total Tot. Wheat 





ended Wheat. | — at Wheat & Corn. Corn nen au 
June 30. | our. Flour. & Flour, |Br’astufs. 
ee $ $ : : 


101,421,459 20,258,004 | 130,679,553? 24,769,951)/155,449,504' 161,198,964 


59,607,863 
68,382,899) 
47,135,562) 
96,872,016) 
130,701,079} 
«}190,546,305 
oa 167,698,485 
112,929,718) 
119,879,341 | 
75,026,678) 
72,933,007 
50,262,715) 
 rindaanis | 90,716,481) 
a 56,241,468) 


1889.....c.006 41,652,701) 








23,712,440’ 83,320,303 
24,433,470 92,816,369) 
21,663,047 68,799,509) 
25,095,721 121,967,737 
29,587,713 160,268,792 
35,333,197 225,879,502 
45,047,257 212,745,742 
36,375,055 149,304,773 
54,824,459 174,703,800 
61,139,696 126,168,374 
52,146,336 125,079,433 
38,442,955' 88,705,670 
51,950,082 142,666,563 
&4,777,710)111,019,178, 
45,206,485' 86,949,186 


24,456,937 |107,777,240 111,458,265 
33,265,280 126,081,649 131,181,555 
41,621,245 /110,420,754' 117,806,476 
48,030,358 169,908,095 181,777,841 
40,655,120 200,923,912 210,355,528 
53,298,247 279,177,749 288,036,835 
50,702,669 263,448,411 270,332,519 
28,845,830 178,150,603 182,670,528 
27,756,082 202,459,882(208.040,850 
27,648,044! 153,814,418) 162,544,715 
28,003,863 153,083,206] 160,370,821 
31,730,922| 120,436,502! 125,816,558 
19,347,361 | 162,013,924! 165,708,662 
13,355,950) 124,375,128 127,191,687 
32,982,277 |119,981,463 123,876,661 


BEBO. .cesccece 45,275,906) 57,036,168 102,312,074) 42,658,015) 144,970,089) 154,925,927 
BB 0 2 casces | 51,420,272! 54,705,615 106,125,888 17,652,687 | 123,778,575] 128,121,666 
1892......6-00) 161,399,132) 75,362.283/236,761.415, 41 SO\A00; 70,981,578) 900.308 117 
1893*.... ....' 92,594,929 75,938,288 ' 163,533,217 21,395,829) 192,029,0161199,460,771 





* Figures for 1893 subject to slight corrections. 


QUANTITIES EXPORTED. 




















} ! 
| Av'ge | Av’ge | | y 
Year ended Wheat. | a Flour. ~ Tot. Wheat, Corn, — 
June 30. | bush. | bbl. jand Flour.| | beck 
Bush. | $ | = Bbls. $ Bush. | Bush. $s 
71,089.928) 1428 4,094,094) 7146 89,463,351 84,434,600) “719 
53, 47,177) 1124 8,973,125) 6001 70,926,253) 28,858,420! °847 
55.073.122| 1242 3,935,512] 6-208 72,782.92h| 49,493,573 “672 
40,325,621} 1:19, 3,343,665] @°479, 55,372,104; 70,860,083 °587 


72,404,961) 1-338} 3,947,333] 6358) 90,167.¥5v, 85,461,098 °562 
122,353,088, 1°088) 5,629,714) 5°252 147,687,644 86,206,252 °471 
153,252,795; 1°243 6,011,419) 5°87) 180,304,180, 98,169,877; °543 
150,565, 77| 1113] 7,945,786) 5°66) 196,321,514) 91,908,175] | -55 
95,271,802) 1°185] 5,915,686) 6°14] 121,802,380 43,184.915| -008 
106.385.828) 1°127}  9,2u5,664/ 5°956/147,811,316| 40,5%6,885| “864 
70,349,012! 1-066] 9,152,260) 5°588) 111,534,182) 45,247,490, “611 
84,6 3,714) 0°862' 10,648,145) 4°897] 1:22,570,306| 51,834,4'6) “540 
57,759,209] 0870 8,179,941| 4°700] 94.265,798| 63.956.433' 498 
101,971,949) 0°890) 11,518,449) 4°510/ 153,904,969) 40,307,452; °*488 
65,780,261] 0°853, 11,963,574; 4°579| 119,625,344) 24.278,417| “560 
46,414,129] 0°97) ¥,374,8u3| 4°832| 88,400,743) 69,592,920] -474 
54,387,767| 0°s32) 12,231,71)| 4°663| 109,430,468 101,973,717] “414 
55,131,948} 0°983| 11,344,304 €°H22 106,181,815) 30,766,213] “374 
157,"80, 51) 1°084) 15,°96.76+| 4°05/225,665.“11' 75,431.84) “561 
115,985,239 O°7+y! 16,704.91%] 4°54Al191,104,1W7 45,697.271! “534 

















| Notwithstanding these very large shipments, we are 
holdi: g now in this country, as is known, very heavy 
/ available supplies of wheat. Obviously, however, it 
cannot be claimed that these supplies have accumu- 
lated because Europe has not bought very freely of 
our wheat, for she has—having taken less only than 
the extraordinary quantity taken in the year preceding. 

The explanation, then, of the heavy accumulations 
must be sought in our enormous crops of 1891 and 
1892, which it now seems to be generally admitted 
were underestimated by the Government authorities. 
A very unfavorable feature in the year’s results has 
been the low prices realized for the exports—a fact of 
course for which the large supplies, including a heavy 
visible stock in elevators and at storage points, are 
chiefly responsible. The average price of the wheat 
exports for the late year is less than 80 cents a bushel 
(79°9 cents), or lower than for any preceding year in 
the above table—this comparing with an average of 
$1-026 per bushel for 1891-92, thus showing a decrease 
of over 22 cents per bushel on the whole outward 
movement of the year. The average per barrel of flour 
for the late year is $4°546, which compares with $4°959 
for 1891-92. Unfortunately the averages for the clos- 
ing month (June) are still lower, being for wheat less 
than 76 cents (75°9 cents), against 91°6 cents in the 
corresponding month of 1892. 

The low prices now prevailing ought certainly to keep 
the export movement free, and thus draw down sup- 
plies, especially as it is evident that the present year’s 
crop in this country will be a small one. En- 
couragement for the future is also to be derived from an 
examination of the records showing the destination of 
the late year’s heavy shipments. The statistics on this 
point relate as yet only to the eleven months ending 
May 31. It appears that the United Kingdom took 
more wheat even than in the year preceding, and also 
more flour—the shipments of wheat for the eleven 
months being 67,153,909 bushels against 62,237,996 
bushels, and of flour 9,722,571 barrels against 
8,838,008 barrels. Reducing flour to wheat and 
allowing for the exports in June, the United 
Kingdom must have taken from us during the 
twelve months in the neighborhood of 120 million 
bushels. Without undertaking to estimate what Great 
Britain’s requirements the current year will be, or her 
ability to procure large supplies from other sources 
than the United States, it is sufficient to say that crop 
accounts from that country are very unfavorable at 
present. In the rest of Europe, also, the advices speak 
of much poorer crops than last year, though at the 
moment no such shortage is looked for as occurred in 
1891. France, in the last-mentioned year, sustained a 
decided crop failure, and hence in the fiscal year 
1892 (or rather in the first eleven months of the same) 
took from us 42,038,954 bushels of wheat ; in the cor- 
responding eleven months of the late year she 
took only 6,752,423 bushels of our wheat. The wheat 
crop in that country, therefore, the present year, and 
France’s probable requirements to make up any defi- 
ciency at home, will be watched with considerable in- 
terest. Should our corn crop preve good, as expected, 
our exports of that cereal would also increase; in 
1892-93 our corn exports were only 45,697,271 bushels, 
against 75,451,849 bushels in the twelve months of 
1891-92. In one recent year (namely, 1889-90) our 
corn exports fell but little short of 102 million 
bushels, the exact total being 101,973,717 





* Figures for 1892 are gubject to slight corrections, 
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RAILROAD DIVIDENDS FOR 1893. 


The record of railroad dividends for the first six 
months of 1893 presents fewer changes of an unfavor- 
able nature than might be expected in view of the un- 
fortunate financial conditions which have prevailed. 
Indeed, changes of an adverse character are hardly as 
numerous as the changes of the opposite nature—that 
is, changes in the direction of higher dividends. Of 
course the effects of the financial disturbances and the 
mercantile and banking failures would hardly be re- 
flected immediately in the dividend record, especially 
as dividends are necessarily to an extent based on past 
results. As a matter of fact, however, railroad traffic 
and railroad earnings have kept up remarkably well, 
notwithstanding the bad trade situation, and, after all, 
it is the income of the roads that controls the divi- 
dends. On the other hand, it should be remembered 
that the ranks of the dividend payers were somewhat 
thinned last year, leaving less room to that extent for 
reductions or suspensions the present year. Among 
the roads which then passed off the dividend list may 
be mentioned the Northern Pacific, the Erie, the New 
York & New England (both the latter two on their 
preferred stocks) and the various roads in the Rich- 
mond Terminal system; some others, like the Missouri 
Pacific, suspended dividends even earlier. The ten- 
dency during the last year or two, however, has not 
been entirely in this direction, and cases of improved 
dividends have been by no means wanting. In a word, 
considerable irregularity has marked the course of divi- 
dends in other recent years, and again marks the course 
in 1893. 

Perhaps the most noteworthy change the current 
year has been the increased distribution made by the 
Pennsylvania Railroad; this is noteworthy, not only 
because the Pennsylvania is such a large and prominent 
company, but because the increase came very much as 
a surprise, having hardly been looked for either by 
stockholders or the general public. The Pennsylvania 
had previously been paying semi-annual dividends of 3 
per cent; the May dividend was made 44 per cent, 2} 
per cent of this being in cash and 2 per cent in stock. 
Nor is the increase by this road an isolated instance of 
the kind. Other instances of improved dividends can 
be cited. The Burlington Cedar Rapids & Northern 
in February made its first dividend—14 per cent—and 
has recently announced another at the same rate, pay- 


per cent out of assets in March, 1893, in addition to 
the rezular dividend of 24 per cent quarterly. Various 
other companies are continuing the increased rate of 
distribution previously entered upon—among them the 
Pennsylvania & Northwestern, which is now paying 3 
per cent semi-anvually; the Pittsburg Youngstown & 
Ashtabula, which is paying 6 per cent on the common 
and 7 per cent on the preferred; the Pittsburg & Lake 
Erie, which appears to be paying 10 per cent a year 
now, against 6 per cent per annum up to February, 
1892, and the Lake Erie & Western, which remains on 
a 5 per cent basis. 

As regards the roads which have curtailed their div- 
dend payments, tne Norfolk & Western has been 
obliged to suspend altogether, and the Buffalo Rochester 
& Pittsburg omitted the May dividend on its preferred 
shares. The Lehigh Valley dividend has been re- 
duced,—of course by reason of the Reading complica- 
tions. The Philadelphia Germantown & Norristown 
has temporarily lowered its rate from 3 per cent quar- 
terly to 24 per cent quarterly. The Sandusky Mans- 
field & Newark, which had been paying 34 per cent 
yearly from 1889 to 1892, in February made an annual 
dividend of 3 per cent. The Toledo & Ohio Central, 
which in 1892 paid 4 per cent on its common stock, for 
the first half of 1893 paid only 1 per cent. The 
Alabama Great Southern makes no dividend on either 
Class A or Class B shares, the Wilmington & Weldon 
in January paid only 3 per cent, against 4 previously, 
and the Seaboard & Roanoke dividend in May was 2 
per cent, against higher rates in the periods preceding. 
The Wheeling & Lake Erie, the Boston Revere Beach 
& Lynn and the Louisville & Nashville have continued 
dividends at the reduced rates announced in 1892. 

It will be observed that Southern roads on the whole 
are more prominent for adverse results than any others, 
and the same was the case last year. The South, in- 
deed, has suffered very severely from unfavorable con- 
ditions, and carrying the comparison of the dividends 
of the roads in that section back for a series of years, 
it can hardly be claimed the showing is encouraging. 
But the dividend record of Southern roads has never 
been of the best. Here is a statement of the distribu- 
tion by the more conspicuous roads for the last decade. 
It will be observed that out of ten roads which paid 
dividends in 1889, 1890 and 1891, only four were left 


on the dividend list in 1893. 

















able in August. The Denver & Rio Grande, which last 
week decided to omit its next dividend, paid 1 
per cent on its preferred stock in February and 
1 per cent in May, after having paid nothing 
in 1892. The Hantingdon & Broad Top, which 
has for some years been steadily enlarging its div- 
idends, beginning first} with the preferred stock and 
Talsing the distribution on that until the full basis of 7 
per cent was reached, is now pursuing much the same 
Course with the common stock, having made its Jan- 
uary semi-annual dividend 24 per cent (and having paid 
another 24 per cent the present July) against 2 previous- 
ly. The Saint Paul & Northern Pacific (stock owned by 
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Southern Roads. |,ese. 1885. oo 1718 1889. '1800.'1801. 1898. | 2808, 

| | mo, 

Cent. RR. & B.Ga...| 54/ 4 | 6 | oo Sy er ees, 

Cin. N. O. & Tex. Pac.|...... |-cvcce|sovece|eecece|oceee: 8 | 6 4 Jestsesleeewee 

E.T. Va.& Ga. 1st pf.|...... OES Ser 4| 5 5 621 6 sds 
Louisville & Nashv..|...... OS 1 eS Ss| Ss| Gt] 5 | dy 2 

Nash. Chat.& St. L..| 2 |...... | 1/ 4] 4%) 5] 5] 5] 5 | 2% 

Norfolk & West. pret | t3348.!......)--0e0/eeeees le} 3 | 8 8 BG) .ccse0 

R. & W. Pt. Ter. pref.|......|....+- ‘eas | 6 | 5 | 6.1 SD Be bids 

Richmond & Danv’!le|......|...... peer 3 5 10 10 W faccccsfoccece 
Wilm.Col.& Augusta} 6 6 | 6 6 6 6 | 6 6 6 | 8 
Wilming’n &Weldon| 8 | 8 | 8 s}s}sjs'! 8 8} 4 





* One p. ce. of this instock. tOut of 1883 earn’gs. {4°9 of this in stock. 
The record of the Pacific roads is also a rather poor 


one, the Northern Pacific, like the Union Pacific, hav- 
ing discontinued dividends; the Canadian Pacific, how- 
ever, still pays 5 per cent perannum. Central Pacific 
dividends, under the lease to the Southern Pacific, 
continue at 2 per cent per annum. 





the Northern Pacific) paid an extra dividend of 24 per 

















tae February, 1893, and the Evansville & Terre Pacific Roads, | 1884,’ 1985. | 1887. 19190 1890,! 1801. roe, 1908, 
au i : ' poate WEP ined 
ern ra stock geting on a 10 send cent basis. The North- Canadian Pacific..... 5 4 8 8 8 8] 5 5 5 | 2% 
r entral paid 5 per cent in January and will pay 4 | Central Pacific...... | 8 ae Res ER sisi ai si ei,2 

per cent in July, against 4 per cent and 3 per cent re- a a rag aw? <k a wsfees , e % osfoee 4 Ee : "ee 
spectively at the corresponding dates last year. The | UmonPacific..... Res TF Fe A 4 date Pie oe : 








Providence & Worcester made an extra dividend of 44 


* Owing to «change in dividend period the tutal paid in the year was 


only as here given. 
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In the Southwest, the Missouri Pacific, the Atchison 
and the St. Louis & San Francisco are of course pay- 
ing nothing, but the Chicago & Alton, which connects 
with the Southwest at St. Louis and Kansas City, is 
still paying the old rate of 8 per cent per annum; the 
Tllinois Central bas settled down to a 5 per cent basis. 
In the Northwest, while dividends are gencrally lower 
than seven or eight years ago, the showing is on the 
whole very good; the St. Paul and the Rock Island are 
paying 4 per cent a year, the Burlington & Quincy 5 
per cent, the Great Northern also 5 per cent, the 
Northwest and the Manitoba 6 per cent, and the St. 
Paul & Omaha on its preferred stock has got back to 
a 7 per cent basis. 





! ) { | 
888,| 1889. 1890,' 1891. 1892, 1893, 
| 6 mo. 


| 
Roads in Northwest- 1884.| 1885.| 1386, 1887.| 1 





| 
| 
| 
| 
| 
| 








Chicago & Northw’n. 7 6] 6] 6 So. 627616: 4 
Do pref... 8) TM] 7/ 71 7/ 7 (a7) 7) 7] % 
Chic. Milw.& St.P.., 7 4 5 5 26) vee ERORRS (Sree eis 
Do pref..... 7 7 7 7} 6 44) 7) 7|7/| & 
Chic. Burl. & Quincy; 8 8} 8} 8 | 5 | + | 5 | 44° =«5 | 24 
Chic. Rock Isl.& Pac.) 7 | 7 7 7 64) 4) @/ 3 | 4] 2 
Chic. St.P.M.&O. prf.| 7 | +4%| 6 6| 6 8] ¢ a4 | 6% 38% 
Bt. P.M.& Manitoba 74) 6 | 6} 6] 6 6 6 6/6! 8 
Je. ccleccooel 2 | 4%! 6) 936 





Great N Northern pref. |. ctavenlsgnskeleneeschunea he 
? Amount for year diminished by eames a dividend periods from 
quarterly to semi-annual. 





1888.| 1889, 1890. 1801. | 1802. 1893, 


} | 
Southwestern Roads. | 1884. 1885. 1886. 1887. 
| | 6 mo. 








Chicago & Alton.... 

Do pref.... 
linois Central....... 
Missouri Pacific...... 
Atch. Top. & San. Fe 
8t. Louis & S. Fr. pf.|......| os 

—__Do __ Ist prf. I ) 7} Bi ..e0 leecseedes eeee 


va Increase due to change of dividend periods. 

The trunk line properties also present a quite favor- 
able exhibit. We have already alluded to the extra 
dividend on the Pennsylvania and to the passing of the 
dividend on Erie preferred. New York Central is pay 
ing 5 per cent per year and so is the Baltimore & 
Ohio; the Lake Shore pays 6 per cent and the Michi- 
gan Central 54 per cent, the total in the latter case 
being reached by an extra dividend, the regular rate 
being 2 per cent semi-annually. Our dividend aggre- 
gates are in all cases made up on the basis of the divi- 
dends actually paid within the period taken, and 
therefore for the six months of 1893 include for the 
Vanderbilt Western lines the dividend of last Febru- 
ary; the August dividends of these roads have just 
been announced, and are at the same rate as for the 
corresponding date of 1892, namely 3 per cent on the 
Lake Shore, 2 per cent on the Michigan Central and 
1} per cent on the Canada Southern. 





























} { { 
Trunk Lines. 1884. 1885. | 1896.| 1887. 1888, 1889. 1890.|1991, on) 1808 
| | mo. 
N. Y. Central..........| 7, She] 4 4 a] 4 4%| 4%] 34] 2g 
N.Y. L. E.& W. pref..| 6 Pe, en weer Meee See: eee SNe © ficens 
Pennsylvania......... 7 | 5 5 53g) 5 5 5u| 6 6 *439 
Balt. & Ohio.........., 10 | 10 8 i Seen een, noe 20+ | 3%) 2% 
I. Sh. & Mich. 80.....{ 7 j.seee-eseeee 4 4 5 | 5 6%} 6%) 3 
Michigan Cent....... | 8 rope, we 4 4 4 5 5 5) 3% 
Canada Southern...) 2 |... .|.seee- 24] 2! 2%! Sh) Wel 3 134 
N.Y.C.&S8t. L. ist pf... Nah ‘sists — scheuleanextlenanes | cae 8% 8 3 











* Two per cent of this in stock. t Paid in stock. 

As regards the anthracite coal roads their dividends 
indicate that there is profit in the coal business, not- 
withstanding the unfortunate vicissitudes of the Read- 
ing; the Lackawanna, the Delaware & Hudson and the 
Central of New Jersey are all paying 7 per cent, and 
the Lehigh Coal & Navigation has got back to a 6 per 
cent basis : again. 








} | { | 

Anthracite Coal R’ds. 1884 ss. 1886.) 1867.| 1888. 1889 .|1390.|1891 1892.) 1898, 

| mo. 
Cent. of New Jersey, 434|...... Sida sevsfereee] 3 | 6 | Oly 7 | 3% 
Delaware Lack.& W) 8 m 7) 7) 7; 7) ap 7] 2) 
Delaware & liudson.| 7 6 5 5 6; 7 ? 7 7 3% 
Lehigh Valley..... .. | 8 | 6} 4/ a 5) 5 | 5] 5] Bul 2M 
Lehigh Coal & Nav.| 6 | Sl 4% «4/1 4%! 5] 5] 5) Sel 8 














It is almost needless to say that the best and highest 
dividends are found in the New England section; 4 
great change has been going on there in the relations 
of the different roads to one another, and some of the 
roads are not paying as good dividends as in earlier 
periods, but on the whole dividends have been well 
maintained and remain high. In the annexed table, 
the Old Colony dividend of 4 1-12 per cent for the six 
months of 1893 is made up of the regular quarterly 
dividend of 13 per cent paid in March and the 24 per 
cent paid June 30, after the lease to the New Haven. 
Under that lease dividends will be 7 per cent, as be- 
fore, though the lease provides for an exchange of the 
stock for that of the New Haven on certain terms. 





























{ { | 

New England Roads | se 19, 1886. | 1887.) 1888. an 1808, 1 

ee Fe | 0. 
Boston & Albany.....| 8 | 8 | #8 | 8 | 8| 8 pe; eyste 
Boston & Lowell..... | tl 6 6 64) 7 7 | 7 7 7 3 
Boston & Maine. ....| 8 8 | 9%| 10 9 7 0s 9 8 4 
Boston & Providence’ 8 8 | 8%) 10 | |10 10 | 10 | 10 10 5 
Fitchburg.........++-- Sy! 5 | 5 | 37 | 2 |... $2 | s3%| 4 | 99 
Maine Central.......| 6 6} 6| 6] 6] 6] 6) 6 | 7% 3 
N. Y.N.H.& Hartf..| 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 5 
N.Y. Prov.& Bos..... 8 | 8 | 8%| 10 | 10 | 10 | 10 | 10 | (@)| @ 
Old Colony............ 7,2, 7) 7) 7] 7] 7 | 190) 7 jars 
Rutland, pref......... . 2s 2 4! 1s «1 14) 2 3 4 2 





t And 313 in 6 stock. 

} Old stock exchanged into new preferred, with 3313 per cent stock 
dividend; and 2 per cent vaid on this preferred stoca in November, 
1887, after 3 per eent on old common in January, 1887, and 2 per cent 
in May, 1887. This is on new preferred stock. 

@ Increase due to chinge of dividend period. 

|| Also 3244 per cent extra out of amount received from the Old Colony 
under the provisions of lease. 

(a) Exchanged for New York New Haven & Hartford stock. 








GROSS FLARNINGS FOR JUNE AND THE 
SLY MONTHS ENDING JUNEF 30. 


Very little fault can be found with the character of 
the exhibits of railroad gross earnings for June and the 
first half of the current calendar year. In view of the 
financial disturbances, the bank and mercantile fail- 
ures and the generally gloomy tone which pervaded 
business circles, the ‘edie grain, provisions, 
cotton and live stock movements, the smaller ore 
traffic from the Lake Superior iron mives, and 
the other unfavorable factors which existed, the 
showing is a surprisingly good one. The earnings last 
year, as is known, were large; the totals this year show 
further improvement, the gain for the month being 
$2,258,129, or 5°25 per cent, and for the six months 
$12,145,022, or 4°53 per cent. Asit cannot be claimed 
that the roads received better rates—with the possible 
exception of the lines in Texas, which since the State 
Railroad Commission was enjoined from enforcing its 
tariff have fared better in this respect—the increase 
clearly indicates a very large volume of business. 

Of course some roads in both the month and the six 
months fall behind their figures for last year (though 
hardly as many as might be expected under the circum- 
stances), but the losses in those instances have been 
overbalanced by the more numerous and very heavy 
gains which other roads have been able to make. The 
ratio of gain for June is somewhat heavier than that 
for the six months, and this is due in a measure to the 
absence in that month of some of the special unfavor- 
able circumstances which existed earlier in the year, 
and also to the increase in passenger traffic resulting 
from the World’s Fair, which in June has been a large 
item on cereain roads. The following gives the compar- 
ative results for a series of years both for the month and 
the six months. It will be observed that the improv 
ment has been continuous in both periods through all 
the years—at least as far as the totals and the roads 
embraced in the same are concerned. 
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Mileage. Earnings. [ 
Increase. 
Year Year Year Year 
Given. | Preceding.| Given. Preceding | 
June. Miles. Miles. $s $ $ 
1889 (137 roads)....+- 79,470 76,091 31,577,710 es Inc. 1,353,500 
1890 (151 roads)...... 81,719 79,871 83,796,874 31,187,583) Inc. 2,629.291 
1891 (138 roads)...... 85,734 83,215 35,647,157 33,916,218 Inc. 1,730,939 
1992 (138 roads)...... 93,396 91,405 42,739,485 39,783,121) Inc. 2.9 '5'6,364 
1893 (143 roads).....- 98,016 96,028 45,242,556) 42,984,427 Inc. 2,258,129 
Jan, 1 to June 30. 
1889 (138 roads)...... 82.274 78 831 |197,460,793 184,988,195) Inc 12,472,598 
1890 (146 roads)...... 83,155 81,117 |216,641,29) 193,477,369] Inc 23,163,924 
1891 (138 roads)......| 83,557 85,948 228,446,601 219,971,775] Inc. 8,674,826 
1892 (139 roads)...... 96,945 94,354 263,979,266 245,344,841 Inc .18,63 425 
1893 (143 roads)......| 100,894 98,906 ' 280,29 131 268,145, LOO] Inc .12,145,022 





The weather was a decided drawback in the first 
quarter of the year. Not only were there snow block- 
ades at different times in many sections of the country 
—the Pacific roads especially having suffered severely 
from that cause—but the temperature was extremely 
low nearly everywhere, greatly retarding railroad oper- 
ations. One effect of the severe weather was to increase 
operating expenses heavily, and as a consequence net 
earnings for the half-year, when made up, must be ex- 
pected to compare less favorably than the gross. The 
cold weather of course increased the demand for coal, 


At the Western primary markets the grain receipts 
have come much closer to the very large total of 1892 
than would have been thought likely at the be- 
ginning of the year, considering the difference in 
size of the crops of 1893 and 1892. This is true 
both as regards the month and the six months. Thus 
for the five weeks ending July 1 the receipts of wheat, 
corn, oats, barley and rye were 45,038,450 bushels in 
1893, against 46,084,644 bushels in 1892, being a de- 
crease of only a million bushels, and for the period 
from January 1 to July 1 inclusive, the receipts of the 
same cereals aggregate 196,733,808 bushels, against 
203,186,586 bushels, being a decrease of not quite 64 
million bushels. The wheat receipts for the latter 








and a heavier coal traffic over many of the roads 
was the natural result; but that was temporary 
and served only as part compensation for the losses 
from the weather. Moreover, in one or two special 
sections the distinctively coal roads at one time or 
another suffered by reason of strikes of the coal miners. 
This was the case, for instance, with the Ohio roads in 
May. It is a noteworthy fact that notwithstanding all 
the various retarding influences, our monthly state- 
ments showed a falling off in aggregate earnings in but 
one month, namely February, when besides the sever- 
ity of the weather the month had one less day, com- 
parison being with a leap year. The other five months 
all recorded gains, varying from 3°57 per cent to 8-94 
per cent. The first mentioned or lower figure was 
reached in April, when because of an extra Sunday the 
present year there was one less working day, and the 



























period were 68,356,609 bushels in 1893, against 70,- 
720,853 bushels ; the 1893 total doubtless would have 
been even larger than that for 1892 had it not been 
that storage room and elevator capacity became ex- 
hausted at some points by the large accumulated sup- 
plies. The extraordinarily low price to which wheat 
has dropped is in part the result of these large supplies 
and in part the result of the monetary stringency and 
the determination of the banks not to make advances to 
sustain the price. It is worth noting that while in the 
aggregate the wheat receipts in the West have come 
within 24 million bushels of the large total for 1892, at 
some of the points the receipts have been much below 
the amounts for last year—more particularly in the 

case of such prominent spring-wheat markets as Duluth 

and Minneapolis, the one having received only 7,700,- 

524 bushels against 14,841,757 bushels, and the other 

only 26,253,155 bushels, against 30,865,077 bushels. 

The loss at the two points is 11? million bushels, and 

from this loss it is evident why some few of the roads 

in that section of the country are ob.iged to report 

diminished earnings. The following gives the details 

of the grain receipts in our usual form. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING JULY 1 
AND SINCE JANUARY 1, 











































































l Nl 
i ; ‘ ‘ j Flour, | Wheat Corn Oats, | Barley, | Rye 
last mentioned or higher figure was reached in May, (bbls) | (bush) | (busnt) | Coush:) | (buehd | Cush) 
when there was one Sunday less the present year and| ~Giseao— , 
a 5 wks. June, 1893 1.543.121 11,730,385 /10,630,516 310,027) 92,161 
consequently one working day more. Pag ieee RY I 10.617,034/ 9.315.128 _ 57 101 25,5383 
re. . 1, 189° 9,2 ¢ 30,413.951/34, 654, » 5. | 
Since Ten. 1, isiz 8,655, 308} $4,165,873 33,376,564, 6,665 as 
Milwankee— | 
Period. <a weston Ea or|P.c. | 5 wks. June. 1893 175.815) Ss 1,282,000) 268,700) 
etc A a IR SB Since Janet: 1893| 800-787] B.SLOG7| — Be2S00! 8.900414) 2,98 “S00| 
Miles. | Miles. $ i § Since Jan. 1.1892] 1,555,005) 5,569,634] 748,520) 2,697,000) 8/208.079) 
January (138 roads).) 93,284 | 91,478 | 39,215,791) 37,319,283 41,80 5 r= tag une. 1893} 93,487) 391.883] 8,620,765] 896,145 1,500} 
February (131 roads) 92,792 | 90,888 | 36,727,557) 38,049,828 —1,: 5 wks, June. 1802} 115,214| 825.78: pa tZs00 | 970) 31 120 | 
arch (150 roads) ...| 10: 7 9.507.619! 47,318,*80! 42.218 739! 4-g5 | Stace Jan. 1) 1893] 654814) 3.526.675] 19,749,780) 4,621.61 627,60) 
April (14s roads)... provrsad ‘eae neue! pipes eae ve robes Siace Jan, 1, 1892 eed 4,949,253 an 4,797,501 1,133,500} 
May (137 roads)...... ¥5,309 | 94,192 | 43,074,051) 39,536,97| +3,537,074| 8°94 | 5 whee June 1893 9.222| 515,500] 609,100] «18,20 
June (143 roads). ...| 98,016 } 96,028 | 45,242,556 42,98) ,427/ 42,258,129 5°25 | 5 wks. June, 1892! 4o,80 OL 10 4 158.200 Bie 
_ Since Jan. 1, 1893 389} 2,384,330) 3,917,65 06 
TI aan Jan. i, 1802 41,741) 2, 4 ew 96: 2ut 
1 Tor Is 7 aqae a - rhie ; ° 2 nit— | | 
~ World’s Fair was a factor chiefly in June, the 5 wks. June, 1893] 12,692/ 321,954] 161,725] 216.217 
closing month of the half-year. The Fair opened the Since Jani, 1994] Bast] Sees avescasl Laeriee 
: Slace Jan. 1, 1892} —75,894| 2/017,932| ‘509,116; °339,436 
Ist of May, but except on the opening days the attend- | S!ace/ae-1 1892) Tosa) 04 309,110 
ance was small and travel in connection therewith con-| 3k: June: tsa] San | Btibs| Has] a | bees 
; ® . Siace Jan, 1, 1893 135,885) 828.378 303.155) 1,112,113 77,296 
sequently light. During June the attendance steadily | Since Jan‘ 1; 1802] 150,035, 808,004) 800.584) 11501485] 17307 
. ° 4a— } 
Increased. The Illinois Central of course has been] 5 62" fie, 1803) 25,700' 62,400 1 ga1.e50) 2,304,700] 14.200] 3,000 
; ° ° ‘4 . 5 wks. June, 1802 18.600 67.600) 161,050) 1,775. 8 000 A75 
especially benefitted, and its gain of $324,630 in gross Since Jan. 1, 1893} 124650) 590,550| | 5,294.990/ #1452, 576.200] _ 67,400 
fo th . Since Jan. 1, 1892} 96,825 420,100} 6,947,750) 6,28. 711,LU0 117,652 
that month is therefore noteworthy. There can be pS ed eat ee 
. ° wks. June. 1893; $83,898 2,644,031) 
no doubt that passenger traffic over many other leading | 5 wks. June, 1892) 77.513) 2.582'816| 
Toad ‘ = Since Jan. i, 1893) 1,155:648! 7,700,524] 
8 was also increased by the travel to and from ee ee 
: tnnetoolis— | 
the Fair. Ag an offset to the advantages on that score, | 5 wks. June, 1893} 6,460) 
a2 important class of roads suffered during June from Since Jan. 1. 1803) 
“y senavalinntion A sees. The Greek Devtherk oe 5 + ag e. 18 ; 1 114) 11 oad 16,959,452] 15,672,728] 634,24 200.919 
} : ° : wks. June, 1893) 1,571. 570.5 959,452) 15,672.72 34.997) 200, 
the Opening of its line to the Pacific Coast, announced | 5 wks. June, isvz Uestiisa 16055056) 155328491) 13:372.049] 98 N7Ni] 347/367 
. 260 63,356,609) 61,420,670/ 54,876,745 10.129 679) 1,950,1 0 


a lower schedule of rates, and this has led to a sharp 
conflict with the Northern Pacific, es pecially on pas- 
Senger business, under which successive reductions 









Since Jan. 1, 1893) 5,457, 
Since Jan. 1, 1892) 6.703.552 70,729,453! 65,482,253!4",182,8-6/12.447, 141) 2 





“In addition to the abeve there was received at Kansas City during the four 
weeks this year 25/935 bushels of wheat, 155,177 bushels of cora and 3,112 
bushels of oats. S nea January L the reeeiots have deena 5,234,519 bushels of 


wheat, 1,279,030 busnels of cora and 123,635 bushels of oats. 


It will be observed that considerable irregularity ha 





have been made, until finally nearly all trans-Conti- 


4 
marked the course of the movement both as regards 
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the different cereals and the different markets. What 
Duluth and Minneapolis lost in the wheat receipts, 
Chicago gained, its receipts to July 1 in 1893 being 
19} million bushels, against only 83 million bushels in 
the corresponding period in 1892. Chicago also gained 
slightly on the oats receipts, though losing on corn, 
barley and rye. St. Louis on the other hand lost in 
every one of the receipts, even wheat and oats, (not- 
withstanding a gain in corn in June), which shows 
again that some points have been favored less than 
others. In the foregoing the figures include the Ist of 
July. In the following we give the receipts at Chicago 
for the even half-year and the even month. 
RECEIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY 1. 

















[ June. Since January 1. 
~ 1993, | 1892, 1891. 1893. | 1802. 1891, 

Wheat.bush | 1.246.021/ 1.675,530| 1,323,97:| 19,222,749] 8.612,688| 5,011,396 
Corn...bush.} 10,836,578! 9,723,822] 7,444,888] 29,929,879) 33.701,723) 31,067,543 
Oats..bush.| 9,425,448! 8,171,976] 4,988,977] 34,386,342| 32,938,739| 26,393.749 
Bye...bush.| 81,921| 194.112] 94,238] 822,075] 1,375,476| 1,001,067 
Barley.bush.| 273,060} 536,086| 124,895] 5,323,163) 6,696,185) 4,048,720 

em... M... M.S, R_.. — 
Total grain) 21,361,03;| 20,601,526] 13,077,016] 89,684,198] 83,224,790) 67,522,475 
Flour.. bbls.) 309,632} 417,605] 260,477| 2,416,780 2,837,225 | 1,¢25,512 
Pork....bbIs. | 565] 1,272 74 2,516) 10,579 6,887 
Cut m'ts.ibs.| 14,520,341) 19,002,202| 15,149,789) 60,357,590] 68,144,20s| 113,784,209 
Lard.....1bs.| 5,450,000) 9,887,087] 5,144,040] 26,228,265) 42,890.56] 41,44?,551 
Live hogs Nol 516,118 701,962 571,421' 2,790,794! 4.282,628| 4,519,099 











Taking all the cereals together, therefore, the aggre- 
gate grain movement at Chicago in the six months of 
1893 was thus about 64 million bushels heavier than in 
the first half of 1892. But on the other hand the flour 
receipts were smaller than a year ago, and there was 
also a loss on the various items of the provisions move- 
ment—pork, cut-meats and lard—and likewise a very 
heavy contraction in the deliveries of livehogs. These 
latter deliveries were only 2,790,794 head in 1893, 
against 4,282,628 head in 1892 and 4,519,099 head in 
1891. For the month the receipts of hogs were 516,- 
148 head in 1893 and 701,962 head in 1892, the pro- 
visions receipts also showing a general falling off, so that 
the results for June are similar to those for the six 
months. As in that period, too, the aggregate grain 
receipts are larger than last year, though in this case 
the gain has not come from wheat. 

In considering the bearing of the grain movement on 
railroad earnings in different parts of the country, a 
fact which should not be overlooked is that the re- 
ceipts at the Western markets for the half-year by no 
means reflect the course of the grain movement at the 
seaboard. Here there has been a heavy falling off. 
According to the New York Produce Exchange the 
seaboard receipts from January 1 to July 1 in 1893 
were only 86,599,043 bushels, against 141,307,007 
bushels in 1892, being a decrease of over 54 million 
bushels, besides which the flour deliveries were not 
quite up to those of a year ago. Evidently, therefore, 
the grain movement over the trunk lines to tidewater 
was on a smaller scale than last year. 

In cotton the falling off for the half-year reached 
large proportions, as would be expected from the short 
yield of the staple last season. At the Southern out- 
ports the receipts aggregate only 1,230,422 bales for 
the six months of 1893, against 2,001,909 bales in 
the six months of 1892, a decrease of over 
three-quarters of a million bales, and every point with 
only one minor exception has shared in the decrease, 
as may be seen from the table further below. To this 
loss must be added a further loss of 214,165 bales on 
the overland movement, the gross shipments overland | 

n 1893 having been 515,650 bales against 729,815 bales 
jn 1892. For June by itself the changes are not so 


year. At the Southera outports the receipts wer 
76,357 bales against 85,652 bales, and the gross ship. 
ments overland 52,134 bales against 49,648 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE AND FROoy 
JANUARY 1 TO JUNE 30, 1893, 1892 AND 1891. 











ee 
Sion June. | Since January 1, 
189s, | 1892. | 1891. | 1893. | 1892. / 1991 
ee Pa Saag eeentened | 

Galveston .......... bales. 5,818 7,307 9,455, 224,699) 284,714) 246.9% 
Bl Paso, &C......-s00000+ 3,471) 1,270 10, 22,022] 23,983} 13.99 
New Orieans..........+-+++ 34,811) 32,122) 28,577; 585.045) 928,292) 776,649 
MODIIE..... 2.00000 ceceeeeee 1,327) 2,355 6,004; 36,595) 71,185) 100,583 
WROPIER. ccccccccsccesccccecs 101) 7s 194 7,082 4,707] 4,653 
Savannah.........e.eeseees 15,11 1 17,422) 16,256) 165,511; 238,767) 336,94 
Brunswick, &C.....c00..66] seen 2,020 574) 12,707; 49,447) 58,783 
Cnarleston.... ......0-+++ 3,376 4,171 5,329] 43.945) 83,990! 177,09 
Port Royal, &C.......065) essere 1 1:0 103 283 481 
Wilmington............+++ 827 1,318 939) 19,994) 26,265) 4439 
Washington, &c........) ses co | eeedies 177 710) = 1,281 
NOrfolR....  serccccccccees 8,249) 10,544) 19,371) 93,499) 151,794) 234.4% 
West Point, &c.......... 3,264 7,044 §,972| 39,v#3) 137,472) 193,556 
Total....... ...+00s-- 76.357) 85,652 _ 86,835 1.230, .22'2,001,900/2, 183884 




















Examination of the list of roads distinguished for 
heavy gains in earnings shows what sections and groups 
make the best exhioits. The very heaviest increage 
for the six months is furnished by the Atchison system, 
and amounts to nearly two million dollars—$] ,967,682 
The New York Central comes next with an increase of 
about 14 million dollars, and the Lake Shore stands 
third with an increase of a million, while the Rock 
Island follows close behind with an increase of $912, 
958. The Illinois Central has $762,732 increase, the 
St. Paul $625,438, the Missouri Kansas & Texas $550, 
115, the Louisville & Nashville $531,084, the Norfolk 
& Western $492,607, the St. Louis Southwestern $46), 
762, the Chesapeake & Ohio $369,554, the Intern 
tional & Great Northern $352,491, the Great Northen 
$347,590 and the Missouri Pacific $320,811, besides 4 
great many others whose increase ranges from tha 
amount down. The list is not only extensive, 
but many different groups and sections, it will be ob 
served, are represented in it—the trunk lines, South- 
western roads, Northwestern, Southern, Middle West 
ern. As for the roads which have sustained the hear 
iest losses, the Northern Pacific has a decrease of about 
a million dollars, and the Canadian Pacific a decrease 
of $431,364, both roads having suffered severely early 
in the year from the cold weather and snows. Aside 
from these two roads, the only others which show 
much as a hundred thousand dollars decrease are the 
Cleveland Cincinnati Chicago & St. Louis with a loss 
of $233,364, the Grand Trunk of Canada system with 
a loss of $200,469, the Chicago Great Western withs 
loss of $194,445, and the East Tennessee with a loss 
$165,099. We annex herewith a statement in tabular 
form to show all the changes of large magnitude 
whether gains or losses. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR SIX MONTHS. 
ne ses. 


Increases, Increases 

Atch. T, & 8. Fe (2 1ds.) $1,967,682 | Western N.Y. & Penn* $189,856 
N.Y. Cent. & Hud. Kiy. | 1,302)500| Minn. St P. &S.S.M.. 153,578 
Lake 8h & Mich So... 1,065,344 | Buff. Roch. & Pitts.... 151,146 
Chie. R.I & Pacific. ... 912.958 | Interoceanic .......... 142,904 
Lilinois Central.....-.. 762,732 | Ches. & O. So’west.... 120,121 
Chic. Wil. & St Paul... 625.438 | Ohio & Mississippi..... 118,579 
Mo. Kan. & Texas..... 550,115 | Denver & Rio Grande. 107,398 
Louisv. & Nashv....... 531,084 | Louisv. N.A.& Chic... 107, 





Norfolk & Western.... 492,607 

St. Louis So’western.. 465,762 Total (representing 706 
Ches. & Ohio.......... 69,554 35 roads).... .-.. $13,069, 
Int. & Gt. Northern... 352,49 

Gt. Northern (3 rds.) .. 347,590 Decreases. 30) 
Mo. Pac. & [ron Mt.... 320,811 | Northern Pacific*..... $1,034,827 
Louisy Evans. & St. L. 307,484 ; Canadian Pacific...... 431,364 
Mexican Central...... 250,770 | Clev Cin. Chic. & 8t.L. 233,384 
Mexican National..... 241,598 | Grand Trunk (3 rds.).. 200,469 
Texas & Pacific....... 238,957 | Chic. Gt. Western..... 1944 
Pitts & West. (3 rds.). 236,+95 | East. Tenn. Va.&Ga.. 165, 
Chie. & East Illinois... 2321379 ———e 
N. Y. Ont. & Western... 212,505 Total (representing 561 
Lake Erie & Western.. | 190,966 8 roads)......----- $2,259, 


~*For three weeks only. 

The foregoing, covering the first six months, ei 
braces, of course, only such roads as furnish returns? 
time for our monthly compilations—that is, f 





important, because we are at the tail end of the crop 


preliminary estimates. Several other important 9 
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tems give out statements of audited earnings two or 
three weeks later, and for these therefore we have as 
yet only the results for the five months to May 31. To 
this class belong the Pennsylvania, which has abont a 
million dollars increase on the lines east of Pittsburg 
and Erie, and an increase of $129,630 on the lines west 
of Pittsburg ; the Erie, which has $230,800 decrease ; 
the Baltimore & Ohio, which has $112,044 decrease ; 
the Central of New Jersey, which has $284,271 in- 
crease ; the Philadelphia & Reading and the Lehigh 
Valley, which also have increases; the Burlington & 
Quincy, which has $772,785 increase ; the Burlington 
& Northern, which has $191,162 increase ; the Chicago 
& Northwestern and the St. Paul & Omaha, which have 
only small changes; and the Southern Pacific, which for 
the five months has about a million dollars increase 
on the system taken as a whole. 

For the month of June the results as regards the 
roads with large losses or large gains are much the same 
as for the half-year, except that the influence of the 
World’s Fair is apparent in case of some of the systems. 
The New York Central has $512,802 increase, the 
Illinois Central $324,630 increase, the Great Northern 
$298,803 increase, the Rock Island $246,254 increase, 
the Atchison $173,631 increase, the St. Paul $163,199 
increase, the Grand Trunk $158,575 increase, the Pitts- 
burg & Western $93,730 increase, &c., &c. The large 
gain on the last-mentioned road, amounting to nearly a 
hundred thousand dollars, deserves a passing remark. 
Ever since the Baltimore & Ohio has been sending its 
through business via that line, Pittsburg & Western 
earnings have been steadily rising ; for the six months 
to June 30 the gain over last year is $236,752, 
and more than the whole of this gain has 
been made since the beginning of March. Among 
the decreases for the moath the Northern Pacific is 
again conspicuous, having lost $212,265 in the first 
three weeks (the figures for the fourth week of the 
month have not yet been received), and for this decrease 
nodoubt the rate troubles are in part responsible. The 
Canadian Pacific, however, does not, as in most of 
the months preceding, keep it company, the latter hay- 
Ing this time a small increase; its place is taken by 
the Missouri Pacific, a Southwestern road, which 
teports $74,000 decrease ; other large losses are $101,- 
259 by the Cleveland Cincinnati Chicago & St. Louis, 
$90,841 by the Chicago & Great Western, $46,884 by 
the East Tennessee, $38,770 by the St. Joseph & Grand 
liland, $34,364 by the Kansas City Fort Scott & Mem- 
phis and $31,474 by the St. Paul & Duluth. The 
following is a full list of the large losses and gains for 
the month. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR JUNE, 








Increases, Increases, 
Tinpcent. & Hud. Riv. $512,892 | Chic. & East Miinois... 36,671 
; ag entral......... 324,630 | N. Y. Ont) & West..... < 39,350 
Chie, orth. (3 roads). 294,803 | Louisy. ans. & St. L. 35,534 
Authionn (rene Le erty ps . Mississippi..... 31,530 
haaiecen 5 . Sh. & 
Gu MAL. St.Paul...” 163,199 a te et a ee 
NE (3 roads). 158,575 Total (representing 32 
ed West. (3 roads). 93.730 roads) 2A oe “ .-- $2,760,826 
Mo. Kansan a! i" 77,617 Decreases. 
Minn ae & Texas... 65.059 | Northern Pacific*...... - $212,265 
ange & 8.8. M.. 61,339 | Clev. Cin. Ch. & St. L.. 101,259 
, waeel. helices 60.620 | Chic. Great Western... 90,841 
Norfolk we Pitts..... 50,163 | Mo. Pac. & Iron Mt..... 74,000 
¥ 4 estern..... 48,256 | East Tenn. Va. & Ga... 46,884 
aac: & Pa........ 46,213 | St. Joseph & Grana Isl. 38,770 
lake fons North rn. 44,625 | Kan. City Ft. 8. & M... 34,364 
Col. Hi ie & Western... 40,450 | 8t. Paul & Duluth...... 31,474 
Be ecck. Val. & Tol: 42,392 —— 
~ were ee 40. +38 Total (representing 
+N. A. & Chic... 37,752 8 roads)....... e-- $629,857 


*For three weeks only. 
speatbwestern roads make a much less favorable ex- 
vit for June than for the six months. Only three 


very minor roads fall behind in their earnings for the 


Missouri Pacific, the St. Louis & San Francisco, the Ft. 
Scott & Memphis, besides a number of others, record 
losses in larger or smaller amounts. Still the showing 


for these roads for June is on the whole quite good. 
EARNINGS OF SOUTHWESTERN GROUP. 





























June. | 1893. 1892, 1891, 1890, 1889, 1888. 
# | ©  cesfasss| aitase:| xissel setae 

A.T.&9.F " 816,195) 2,523,54° 094, 039, 
Col. Mid.. 8,178,760) 2,988,189) ¢ 166.373 172,308 peeves 112,295 
8t.L.&S.F Sys} 693,616 715,565 710,209 593,26¢ 545,539} ceases e 
Den.& RioGr.| 728,400 744,600 714,169 756,608 696,206 678,480 
Int. & Gt. No.| 304,901, 26,276 296,072 277.793 272,715 216,936 
4.C.F.3.4M.. 337,67 1| 372.035 345,116 359,805, 385,716 334,516 
Mo.K.& Tex.| 841,677) 776,618| 737,499 616,875} 654,116] 476,715 
St. Jos &Gr.L| 84.985, 123,755, 62.880] 123,991] 94,208) 81,871 
St.L. &Sou’w.| 332,931 292,043) 276,045 262,292} 242,903 223,181 
Texas & Pac.| 435,374; 418,265, 493,348 467,160) 447,077) 454,246 
16,948,224 6,686,346) 6,447,996) 6,183,741) 5,558,428 4,618,990 





In the South, while decreases are rather frequent in 
both periods, those for the month are much the more 
numerous, including this time even the Louisville & 
Nashville. 


EARNINGS OF SOUTHERN GROUP. 



























June. 1893. 1892. | 1891. 1890. 1889. 1888, 
| 
$ $ | $ $ 3 £ 

Chesapeake & Ohio; 829,115 £23.185' 680,815] 665,041) 407,993] 395,218 
Ches. & 0.3. W....| 172.634] 163,525) 174,592) 154,975) 152,322) 143,249 
Cin. N.O.&T.P.Sy.a| €63,636] 655,065) 659,820] 720,699] 570.415] 528,305 
E.Tenn.Va. &Ga..| 436,393] 483,277, 549,600] 568,357| 472,771] 438,397 
Kan. C.Mem.& Bir. 71,839 75.864 82,203] 78,533 69,941) .....0.6 
Louisv. & Nashv ..| 1,700,765] 1,716,196, 1,510,466} 1,485,274) 1,371,855) 1,366,790 
Memphis & Char.. 98,393 99,280 104,681 128,367] 112,122] 107,636 
Mobile & Ohio..... 263,158} 248,093! 250,853| 258.407} 216,807} 194,468 
Nash.Chatt.&St.L.| 382,255) 400,983) 306.359) 275,559) 259,176] + 228,181 
Norfolk & West’n.| 763,804 715,548, 702,797) 690,914) 551,879} 496,613 
South Carolina.... 72,900 83,013 | 97,406) 83,391 76,507 63,950 

DE is nine 5,460,892’ 5,464,032 5,119,682 5,018,927’ 4,264,790' 3,9€2,807 





Trunk line roads have done remarkably well, the 
Cleveland Cincinnati Chicago & St. Louis being 
about the only prominent system which has suffered 


a decrease. 
EARNINGS OF TRUNK LINES. 





June. 1893. | 1892. 1891. | 1890. | 1889. | 1888, 








$ F 4.4 $ $ 
B. &0.89°W 204,944 189,727 181,444 169,416 159,584 154,268 
C.C.C.&8t L} 1,199,760} 1,301,019} 1,060,750 1,124,254] 1,123,706 886,417 
Peo.& East. 149,280 142,936 120,235 BOGART = cacccess] = ws anos 
G.T.of Can+| 1,937,623} 1,808,485) 1,724,160) 1,884,343, 1,932,239) 1,818,754 
Ch.&G.T. + 366,939 $34,757 324,326 335,288 345,355) 317,822 


























D.G.H& M+ 108,033 110,777; 108,277 | 102,533 97,823 107,098 
N.Y.C. & H.| 4,154,000) 8,641,198) 3,571,802) 3,328,000) 3,892,822) 3,193,442 
Ohio & Miss. 333,547 302,017 304,926) 305,965 296,523 269,313 
Wabash....} 1,190,300) 1,112,683 1,050,287) 976,985} 1,045,915 977,268 

Total...... 9,644,526! 8943600 8.446.307 _ 8,332,901 8,382,967| 7,774,282 





+ Five weeks. 


Equally satisfactory is the result for the other roads 
in the Middle and Middle Western States. In the ag- 
gregate there isa large gain over the same month last 
year, and while there are a number of losses these come 
mostly from the less important systems. 

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS, 





June. 1893. 1892, 1891, 1890. 1889, 1888, 


Ey t % $ 3 3 

Buff. Roch. & Pitt.| 304,806] 254,642] 236,3C8} 198,50] 147,467/ 151.418 
Chicago & Bast. Ill.| 356,641] 319,970) 298,507] 247,415] 186,029] 205,294 
Chic. & West Mich.} 145,426| 154,399) 145,443] 130,211) 106,570] 122,440 
Col. Hock. V.&Tol.| 321,069 276,677) 282,150] 240,950) 197,484] 251,462 
Det. Lansing &No.| 92,000] 89,369/ 100,125] 97,276! 85,372] 78,905 
Evansv.&Terre H.} 113,735 98,191 90,498 83,620 65,909 65,832 
Flint & P. Marq... 212,069 220,074| 225,240] 176,272) 186,855 
Gr. Rap.& Ind. Sys. 263,206} 246,871' 276,663] 227,963] 240,806 
Lilinois Central ... 1,695,825] 1,411,325) 1,123,260] 1,201,686) 1,054,444 
Lake Erie & West.| 302,841} 262,301) 238,455) 231,410) 180,876] 166,672 
Long Island....... 432,997; 407,75!) 395,047] 349,608) 366,734 
Lou.Evans.& St.L. 106,786] 103,882] 95,784] 67,615] 74,105 
Louis.N.A.&Chic.| 315,4 277,640] 239,206} 231,424] 201,727; 194,678 
N. Y. Ont. & West. 832,939) 272,515] 191,539; 164,428] 153,091 
Pittsb’g & West’n.| 294,442) 200,712] 218,49 | 195,090] 183,471) 175,520 








St.L.A.&T.H....| 112,702} 112,230) 100,710 95,233 84,851 66,212 
Tol. & Ohio Cent...; 143,798! 160,920) 147,356) 160,503) 129,302 98,515 
Tol. Peo. & West.. 79,650) 72,047 71,212 72,485 68,317 64,387 


Tol. St. L. & K.C..| 147,800) 152,245] 149,265) 132,854 58,749 38,846 
West. N.¥.& Pa..| 322,460) 276,187] 304,324) 304,112) 261,322) 272,591 
Wheel. & L. Erie..} 143,876} 120,578} 113,224) 100,619 66,507 72,176 


Total........... 6,567,558! 5,790,020 5,402,796 4.829,253' 4,231,525) 4,100,977 
Northwestern roads quite generally make good ex- 
hibits, though the Burlington Cedar Rapids & North- 





























"year, while for June the Denver & Rio Grande, tke 


ern, the Chicago & Great Western, the Minneapolis & 
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St. Louis and the St. Paul & Duluth have sustained Gross Earnings. Mileage. 
* ie Name of Road. f ‘ 
decreases, both for the month and the six months. t 1s93. | 1892, /porease o”) 1203 | 1899. 
EARNINGS OF NORTHWESTERN LINES. r 
en aes a Tne ae ~~~ | Kanawha & Mich.... 24,686) 32,378) —7,69 142; 142 
June. | 4893 1892. 1891 1890, 1889, 1888, Kan. C. Clin. & Spr... 20,445) 21,208 —763 163) 163 
—— | —- = = | | — | I OT | dC Kan. C. Ft. 8.& Mem.. 337.071! 372,03 —34,364| 671) 67] 
| ¢ f f  £ @ $ Kan. C. Mem. & Bir.. 71,834 75,864) —4,02 276, 276 
Burl. Ced. R. & No. 819,853 338,421 268,340 209,427 210,267 222,118 | Kan.City Pitts. Gulf 14,663) 3,976 +10,6=7 217) 31 
Chic. Gt. Western. 3 444,212) 368,416, 325,781) 242,092 206,755 | Kan. ¢ ity Sub. Selt.. 9: 35 30 
, 3% Pan} 2.7 2534777) 21I7.A1D 1.949.87¢! 2,007.24 2.001.329 | Kan. C.Wyan. & N.W. 235! 235 
Chic. Mil. & St.Pau!, 2,747,977 2,584,777) 2,147,615 1,949, 007, . | i. 

: aoe tie en ons O27 art 279 R20, 1205. 1¢7 | Keokuk & Western... 148; 148 
Chic. R. 1. & Pac.) 1.717.164 1,470,910) 1,287,603 | 1,257,679) 1,279,620) 1,305,167 | Tie Evie All. & 80... 61} 61 
Duluth 8.8. & Atl.! 238,669 207,956  220,590{ 228,524) 214,355) 135,476 | Lake Erie & Western. 725) 795 
Gr. Nortnern Sys..} 1,441.465 1 1,026,244) 918,106 TOLASL 765,125 Lehigh & Hud. River. 4 1 90) 90 
Towa Central...... } 153,109 117,583} 114,177) 109,416, 106.620 | Long Island......... OF +9 361; 361 
Milwaukee & Nor..} 156,901 — 153,5: 141,009] 124,951 97,744, 91,588 | Louisvy. Evans. &St.L} 142,320) — 106,7"6) 9 =+35,534) — 36s| 368 

: ms seg re 9489| 103915 117409 | Louisv. & Neshville..| 1,700,765) 1,716,196] —15.431) 2,933) 2,860 
Stan. & St. Lowts..; 100.900, 176,101) 11.8 = OO arr, 70.904 | LOuisv.N. Alba Chie] '31542.| 277,540] +37,782| “'537| ‘537 
M. St. P.& S.S.M.; 304,703; 215,454 159,593) 131,031 109,377 70,954 *Louisy. St.L. & Tex 28,810) 35,579 —6,7.9 166 166 
St.Paul & Duluth.| 152,574) 184,048, 167,925] 111,153) 106,707, 150,966 | Macon & Birming’m 4,957, 5,691 —734 97} 97 

17.738.047|_ 7.100.966) 6.017.363) 5.450.2°7' 5.182.161 “np 1a0 597 | Manistique ..... 2,204) 8,040) +114 44) 44 

__ Total... .-..--++ 7,738,947) 7,100,966 6,047, 383! 5,450,2°7_ 5,i82,161) 5,169,537 Memp. & Charlest’ n. fete guaten Poe «<1 330, 330 

> , d. 2 exican Central..... 80,414 19,794 +60.62(} 1,847) 1,803 

~ Inthe case of the Pacific roads, the C a pore Mexican Nationa, 26.314 316,948 79.30 1'318| cr 

‘ ¢ a exican Railwayt... 217,633 27,732 —10,059 321 321 
as already stated, has an —— a os »W z e Milwaukee & North'n| 156,991 153,535 +3456) 362) 362 
v j ° ineral Range....... 0,495 .90~ —1,415 17 17 

the N 0 sen = a sg era : er the Minn. @est-iowia;| 153-980] a7e-t9i| —2a'21i| 933) a8 

j . Te 1 as a decrease avin inn. 8t.P.&8.Ste M. 304.7 43 243,45 +61,339 945) 902 
Rio Grande Western likewise “gti 8 | wo: Kans. &Tex.sys.| 841.677 _776:61=| 465,038] 1,783] 1,678 
suffered with the others from the cut in rates on | Mo. Pac. & Iron Mt .| 2.016,000| 2,090,000} —740U0| 5;372| 5,351 

n Mobile & Ohio. ....... 263.158 248,092 +15,066 687, 687 
trans-continental business. Nashy. chit. & 8t.L.| 382,255} 400,986} —1s,731/ 810] 810 
N. Orleans & South’n 8,94 9,45. —905 65 65 
EARNINGS OF PACIFIC ROADS. N.Y.Cen. & Hud. Riv.| 4,154,000; 3,641,195) +512,80z} 2,096) 2,096 
= re wo heaad on = estan + 5,475 61 61 
{ i . Y. Ont. est.... 72,289 2,939 +34,350 47 477 
June | 1803. | 1892, | 1891. | 1890. | 1889. 1888. Norfolk & Western...| 763,804) 715,548 = +48,25:| 1,556) 1,349 
Te. eo $ t $ ‘Wise. Cont, lines’ {| 1:525,890] 1,738,155} —212,28¢] 5,246] 5,222 
Canadian Pacific..| spe: 1,793,277| 1,606,482) 1,403,000} 1,342,865] 1,261,965 | Onio & Mississippi... 333,547} 302,017 +31,530| 636] 636 
North’n Pacific.) .| » 265, ag6 sy ,069, 1,895,832 1,930,404) 1,797,377] 1,610,137 | Ohio xiver...... ..... 69,20 60,316 +8,884 25+) 215 
Wis.Cen.lines.§ | | ponies 426.527 442,717) 323202) 316,221 | Ohio Southern. ...... 51,577 42,330} +,247 140 140 
Bio Grande West 218, 55¢ 231,500) 221, 705 _156, 18+] 119,779 _ 110.03: 037 | Pudue. Tenn. & Ala.. 26,358 21,504) +4,854 119 88 
se aa | —|—- — Tennessee Midland 18,110} 16,660) +1,450 135 135 
I cennteneed 4.406.226) 4,602,728 4,150, 546 3.9: 93 32, 304) 3. 593,223) | “32 298,564 360 Peo. Dec. & Evansv. 8 +,417) 71,399 +9,01R 254) 254 
Pitts. Marion & Chic. 3,363) 3,547 —184 25) 5 
* Fourth week not reported—figures taken same as last year. Pittsb. Shen. & L. E. 46,. rt 32,263 +13,983 178! 178 
r MILEAGE IN N Pittsb. & Western. ... 162.764, 118,304) 444.460; 214 214 
GROSS EARNINGS AND MILEAGE IN JUNE. Pitts. Clev. & Toi.| 2.878 54,089) 428,829] 77,77 
a ee . ; ittsb. Pa & Fair.. 48,-00! 28,3°9 20,441 61 61 
Gross Earnings. Mileage. Quin. Owaha & K. C.. 21,483} 21,056) ™ +427 134! 134 
io Grande South’n. 47,902! 61,047 —13,0*5 172} 172 

Name of Road. Increase or | Rio Grande Western.| 218/350; 231°500 12°950 
' i s . * * —12. 514 501 
1898. | 1698. Decrease. |1893. | anne, Sag. Tuscola & Hurou 11,43y 10,325 +1,054 67) 67 
I g_|——|~— | St gon Gr: Tetand. sisos| lisse] cael $8) & 

am | . L. Alt. & T.H...... » 0% 112,230 472 g 
Atch.T.& S, Fe Sys.}../ 3,1 78,769 2,983,189 +195,580| 7,481 7,480 St. L. Kennett & 80. 1815 2'437 pa. = r+ 
St. L.& 8. Fran.sys | ¢93,616| 715.565] = —21,949) 1,864) 1,561 | st. Louis Southwes’n.| 332,931] 292,033] 440,888] 1,223] 1,223 
Balt. & OhioSouthw. 204,944) 189,727) +15,217) 281) 281 | gt Paul & Duluth....| 152.574| 154,018] —31:474| 248] "248 
Birm’ham & Atlantic) 2,422 3,795 1.373 22 22 | sandersv. & Tennille. 74 53 1204 3 3 
Bir Sheff.& Tenn. Riv. | 4.814) 21,206) —16,392) 119) 119) gan Fran. & No. Pac..| 77,222|  —-78,1-5 —963| 165, 165 
Brooklyn Elevated..| 150,711) 146,550 +4,161 ey 18/8 vy. Amer. & Mont.. 41,854 44,565 —2,711| 300) 300 
uff. Roch. & Pitts. 304,806) 254.643) +50,163) 294) 294! givertun............. 7,500 14,902 —7,402 20; 20 
Burl. Ced. R. & Nor..| | 319,853) | 338,4z1} —18,56e) 1,134) 1,083 | south Bound......... 15,000 13,000 +2,000; 136! 136 
Canadian Pacific. .... 1,822,000| 1,793,277] +%8,723) 6,015| 5,767 | soutn Carolina...” 73, 83,013} —a,115| 270) 270 
Carolina Midland.... 2,500 4,00 —1,501 - 55 | Pexas & Pacitic.... .. 435.374] 418,265) +17;109] 1,497] 1,497 
Char. Cin. & Chic..... 9,000 9,616 —646 7. . Tex. Sab.V.& North.. 4,071 3,10: +9 38| 38 
Char. Sumter & No... 7,500 8,59 —1,095 9 24 | Tol. & Ohio Central.a} 143,798] 160,920) —17,122} 316] 316 
Chesapeake & Ohio..| 829,115) 823,185)  +5,930) 1,269) 1,264 | poy’ Peoria & West’n.| _79.680/ 72,047; -+7,633/ 247) 247 
Ches. O. & So. West’n.| 172,634) 163,525 +9,1 398) 398] fol. St. L. & K. City .| 147.800] 1527245 —4,44 4 451 
Chic. & East Ulinois.| 356,641) 319,97 +36,671) 480) 480) Wabash......... --+-| 1,190,3v0] 1,112,683; +77:617| 1,933| 1,933 
@Ohic. Great Western 353,372 444,213 90,8 922 9221 4 estern Maryland. ia 101.700 90, +10;89 22 205 
Chic. Mil. & St Paul.| 2,747,977| 2,584,778) +163,199) 5,721) 5,721 | west. N.Y. & Penn..| 322,400| 276.187; 446/213 0| 640 
Chicago & Ohio River 17 81 +1,36 86 861! Wheel. & Lake Erie..| 143,876] 126.578| +17:298| 255) 255 
a Beast srbe| 20; 88H 4 Pato] sua dtl fio] 98s a 
Chic. R. Isl. & Pac...| 1,717,164] 1,470, 255) 3, , og : 

Chic. & West Mich...) '143.426) "154,39 3,973] “481| "481 Total (143 roads). .45,242,556 |42,984,427/+2,258,129]98,016 96,028 

.Georg. & Ports... ’ +7 + 

Se-Socse & a # 55.563 50,263 +5,300| 345) 345 * Only three weeks of June in each year. 
Cin. N. Orl.& Tex. P 2es.ene eenete <a hee = a 1 For four weeks ending June 24. 

Ala. Gt. Southern.. 139,829 34,87 +4,956 , al 1 i 

R.Orl. & Northeast 106,564 93,627 412'937 196] 196 mf ucludes Toledo Columbus & Cincinnati in both years. 

Ala. & Vicksburg... 40,492 46,713 —6,221| 143) 143 + Includes Colorado Midland for both years. 

Vicks. Shrev.& Pac. 33,137 33,257 —12v| 170) 170 § For five weeks ending July 1. 
Cin. Northwestern... 1,712 1,76 —s 8 8 
Cian. Portam’th & Va. 24,154 22,187 +1,967 106 106 GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 

Col. & Maysville... 1,289 1,10 +186 19 19 
Clev. Akren & Col .. §8.825 87,971 +857 194 194 
Clev. Can. & South’n. 103,00 81,866] +21,134) 210) 210 Name of Road. 1893. 1892. Increase.| Decrease. 
Clev. Cin.Ch.& St. L..| 1,199,760} 1,301,019] —101,259 1,852; 1,852 

Peoria & East. Div.| 149,380 142,936 +6,444 351 351 3 $ $ $ 
Clevel’d & Marietta. .| 29,026 26,977 +2,049 106 106 | Atch. Top. & 8. Fe Sys.t| 19,372,147] 17,7 14, a 1,657,752)  .. 2.00 
Col. Hock. Val. & To! | 321,069 278,677 +42,392 327 327 St. L. &8 Fran. 8ys..} 4, ,331 — 
©ol. Shaw. & Hock.. 4,634 7,109 —12,475 162 161 | Balt. & Ohio Southwest.| 1, 242, 238 onqasant 
Colusa & Lake. .... ..| 1,507 1,905 —3BI~ 22 22 | Birmingham & Atlantic. 17,229 3,322 
Current River. ...... .| 10,637 12,7 3:2 —2,0 82 82 | Brookiyn tleva ed. .... 991,456 
Denv. & RioGrande..| 728,400 744,600 —16,200| 1,646) 1,640 | Buf. Roch, & Pittsburg.| 1,657,171 
Des Mo. No. & West. 32.928 37,225 -4 9° 150 150 | Burl. Ced. Rap. & No...| 1.883,961L 
Det. Bay City & Alp..| 40,300 30,902 +9.395| 209 209 Canadian Pacific. .. 9,391,124 
Det. Lansing & Nor ..| 92,006 89,309 +2, cH 323; 323 | Caroiina Midiand..... 23,519 
Dul. 80. Shore & Atl..| 238,669) 207,95¢ +30.7 13) | 589) _ 589 | Charleston Cin. & Chic.. 71,731 
E. Tenn. Va.& Ga... | 426,393} 483,277] —46,884/ 1,265] 1,253 | Char Sumter & North’n 81,037 
Elgin Joliet & East..| 65,987 62,313 +3.074| 177 177 | Chesapeake & Ohio.....| 4,935,44 
Evansv. & Indianap.| 29.613, 26,535] 43,078| 156) 156 | Chesap.& Ohio Southw..| 12158,936 
Evansv. & Richwond. | 13,799) 9,768 +4,031; 102) 102] Chic. & East’n Lllinois..}| 2,103,865 
Evansv. & T. Haute. 113,735 1s 415.544) 165 165 | Chic. Great Western....] 2,073,U1 
Fiint & Pere Marq... 240,825) 212,069 +28,7: a6} 630 630 | Chic. Milw. & St. Paul..| 15,355,913 
Fort Worth & RioG.. 27,121 25,138 * 1933) 146 146 | Chic. Peo. & St. Louis... 653,23 
Ga. South. & Florida 71,270) 60,398 +1) 87 285) 285 | Chic. Rock Isl. & Pac...| 8,994,556 
Gr.Rapids &Indiana.| 191,119 204,20 —13,086 432) 432] Chic. & West Michigan 927,155 

Cin. Rich. & Ft. W.. 35,137) 39,029 —*92) 86) 86 | Cin. Georg. & Portsm'th 080 

Traver:-e City...... 5,645) 4,336 +1,300) 26) 26 | Cin. Jackson & Mack... 340,297 

Musk, Gr. R. & Ind 15,139 15,638 —4y | 37) 37 | Cin. N.O. & Texas Pac..| 2,008,965 
Gr. Trunk of Canada$| 1,957 623) 1,80%,486) +129,137) 3,515) 3,505 Ala. Great Southern . 877,962 

Chie. & Gr. Trunk§. 365,939, 334,757 +32,Ls% 335) 335 N.O. & Northeastern. . 696,805 

Det. Gr.Hav.& Mil.§ 108,033 110,777 —2, 44) 189 189 Alabama & Vicksburg. 267,958 
Gt. No.—S. P. M. & M. 1,245,644 944.501 +301.34:| 3,704, 3,027 Vicksb. Shrev. & Pac.. 247,517 

Eastern of Mivn . 107,792 99,01 +8,751 72| 72 | Cincienati Northwest’n. 9,435 

Montana Central.. 87,829 99,151 —11,322 253; 253] Cinn. Ports. & Virginia. 128,822 112,647] 16,175] .....- ss 
Gumeston & Shen ... a R.R4e —243| 95} 95 Columbus & Maysv ille| 6,784! 79 
Muteh. & Southern.. 5,751 —t61) 82 82 | Cleve. Akron & Col..... 503,712 470,910) 32,802; ...--+- s 
A}linois Centra] ...... 1 93004: 53 1,605,%25| +324,65| 2,88-| 2,888 | Cleveland Canton & So.| 449,79 ceontsill 
ind. Dec. & Western. 32.675 35,223 —2,545 152 152 | Clev. Cin. Chic. & St. L..| 6,664,591 233,354 
Internat’l & Gt. No.. 304,901 260,276; +44,625) 825) 825 Peoria & Eastern...... 814,823 3 32,5 
*Interoceanic (Mex.). 157,746; 143,6-0) +14,066 519) 619] Cleveland & Marietta.. 171,739 157,637 14, 102) cwareeee 
Yowa Central......... | 53,109 152, 799) +310 497| 497 | Col. Huck. Val. & Toledo! 1 ,643,733 p 9 355,964 87,769) .---- - 
fron Railway......... 4,517 3'358| 41,159 20) “20] Gol. Shawnee & Hock | 329,541) 322.457 7,034 sonst 
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Name of Road. -~ 
Colusa & Like..........- 
Current River. .......... | 
Deny. & Rio Grande 
Des Moines Nor & West.| 
Det. Lansing & Norti’n.| 
Det.Bay (ity & Alpena. 
Dul. So. Shore & Atl.. 
East fenn. Va. & Ga .. 
Elgin Joliet & East..... 
Evansv. & Indianapolis. 
Evansy. & Richmoud.. 
Evansv. & Terre Haute. 
Flint & Pere M: arquette 
Ft Worth & Rio Grande 
Ga. South’u & Florida.. 
@r. Rapids & Indiana. 

Cin. Rich.& Ft. Wayne. | 
Traverse City. . 
Mus Gr. R. «& Ind..... 
Gr. Trunk of Canada$.. 
Chie. & Gr. Trunk}.... 





Det. Gr. H. & Miiw.§-.. 
Great Nor. St. P. M.& M. 

Eastern of Minnesota. 

Montana Central...... 
Humeston & Shenan Ph 
Hutchinson & South’n. 
Tlinois Central. 
Indianap. Dec. & ‘West... 
Int. & Great Northern... 














eg REET DEE OEE EELS 12, 


* Only three we 
*To June 24 

@Inelaiss Potedo 
3 Inclui -s 
§ To Juiy Ise. 


1893. 2 


8 ooal 
10,293} 
85,9531 
4,239,645) 
186,832) 
581,409 
241,066, 
1 ,030, 097 














1892. Increase. | Decreas:. 
10,357 64 
87,386 1,928 

4,181,443) 107,802 
eS ae 9, 611 
557,161 24.248]  .. cece ae 
182,914 i ia 
1,017,581 . iS 
2,997,852 eocc-csel 165,009 
395,570 es eee 
164,877 ae 
54,175 eee 
594,344 GERBER sscccces 
1,467,001 DE :. saacsace 
73,126 ee 






























iInteroceanic vennennd . 1, ,030, "079 
Iowa Central aoe "902/465 
fron Railway 21,984 
Kanawha & Mic higan wie 172,300 
Kan. City Clin. & Spr.. ‘| 170,804 
Kansas C. Ft. 8.& Mein. -| 2,442,237 
Kan. City Mem. & Bir _.| 539,337 
Kan. City Pitts. & Gulf.| 57,414 
Kansas City Sub. Belt..| 106.650 
Kan. City Wy. & N. W...| 163.936 
Keokuk & Western..... } 180,812 i 
L. Erie Alliance & So...} 40,823 1,320 
Lake Erie & Western...| 1,790,007| 1,599,041) 19,966) LILI. 
Lake Shore & Mich. So. 11,741,000) 10 {673,655 | LOSS. S4Ei ce cccccce 
Lehigh & Hudson River| 274,032 ‘ 203, peo | 70,345 
Long Island............. | 850,328 826,419) “ 
Louisv. Evansy. & St. L.} 419 620,935) zi 
— & Nashville, 7 $2} 10,174,5 £>) 4 
Louisy. N. Alb. & Chic. 2, 594 603 1,490,905 fy re 
*Louisv. St. L. & Texas. 282,809 ee 10,066 
Macon & Birmingham. 33,268 7 aoe ainetinedistl — 
SSE 56,362 7a §«=—s awaenad 8,23 
Memphis & Charleston. . 733,636 676.474 Cf) aa 
a Oontral........ 4,057,283 ope ry cere 
exican National....... 2,213,680) 1,972,082 e ens 
tMexican Railway...... 1,513.035 J, SS eo 46,084 
Mich. Cent.. & Can. So-. 7,550,000] 7,622,0J0| = ........ 92,000 
—- & Northern. $54,449 796,568 57,781 ‘tire 
ineral Range.......... 53,855 Geeel  —- eanssees 2,3 
Minneapolis & St. Louis $46,141 wo: 6L,1lol 
Minn. St. P. & 8. Ste. M. 1,530,v44 1,376,471 BORBTO) accesce 
Missouri K. & Tex, sys.. 4,671,529) 4,121,514 fe 
Mo. Pacitic & [rou Mt..|; 12,741,152) 12,420,34 BERBER .ccccccce 
Mobile & Ohio......... 1,665,660} 1,650,056) ie | ae 
Nashv. Chat.& St. Lowis:| 2)457,455} 2,48 RAE snesons 24,794 
»Orleaus & Southern. 63,710 64,359) PRE 649 
= LE ce apt now Song wa ooo 21, eat y re ae ret 
ew York & Northern.. 291.3: 5,646 »,686 
N.Y. Ontario & West’n.. 1,804,072} 1,591,567| 212,505 
— “a i couiailin 5,011,230 — 492,607 
orthern Pacitic..... ° ‘ ‘ 
* Wiscon.Ceatral ines § 11,177,699) 12,212,519) —.....-. ‘ 
Ohio & —-- ee 2,059,172] 1,940,593 118,579 
era 377,459 309,975) 67,484 
— Sontiorn ahcbaiiasait Leer —= yer os 
aducah Teun. & Aia.. 9,136 35,757 
ee Midland... 110,33 Peo eH 
- Peoria Dec, & Evansv.. 429,599 0,28 5 
Pittsb. Marion & Chic.. 19,705 i eee 
Pittsb. Shen. & L. Erie. 197,849 172,506) 25,053 
Pittsburg & Western.... 734,924 676,734) 107,290 
Pittsb. Cleve. & tol. 400,440 296,773) 103,667 
ao ny ee ao ane -ooe . 25,730 
uincy Omaha 4 Cc 29,836 32,66 epcenes 
Rio Grande Southern. . 298,798 236.321) BADTT cksveces 
_ {aoe Western... 1,1 eee ae Senan nel . 83,363 
ag. Tuscola & Huron.. 58,012 0,73 i iors 
eiotemen| Fgote| Sskers) Bede) = 
.L. .& T.H.Br’ehs. 6, 688,315 SL Gansene 
8t. L. Kennett & South.. 13,583 py rere 1,190 
= — +. apeatann 24:88 ‘4 ee GOB.TOR  ciniocus 
‘aul & Duluth...... « 823,43 DESGG —s- cceccses 
Sandersv. & Tennill m 3,319 2,7 22 597 
San Fran. & No. Pacitic. 384,431 377,337 7, 44 
Savan. Ainer. & Mont.. 262,673 231,633 31,040 
ee 21,901 23,300) ‘idenciadee 6,399 
South Bound..........-. 113,091 82,316) ly i 
South Carolina.......... 67 5,265 653,269 SROUG)  occscce . 
— . Pacitio..-..-.-- 8182368 2,944,096 29.097 paaieicioa 
X. Sabine Val. -W. 26,150 i,39¢ Ut 
Toledo & Ohio Central a 965,127 872,543 _ fee 
Toledo Peoria & West’n 440,106 Geaseeel * eassscas 11,599 
Tol. St. LU. & Kan. City.. 863,649 J hee 9u, 834 
| Senate stencil 6,513,262) 6,471,718 GLGOE) .occsccs 
Western Mar} land sae 554,170 461,550 Oe eae 
West N. Y. & Pa ....... 1,802,405 1,612,549 SS eee 
Wheeling & a Erie . 756,920 681,918 FOMO2 cccocce ‘ 
Total (143 roads). ...'2-+0,290,131 263,145, LOY 15,161,892/3,016,870 
R4S,UELZ] ecco eo 





eks of Juoe in each year. 








(onus & Cincinnati in both years. 
olovado Midlaad fur both years. 


Stock EXCHANGE CLEARING-House TRANSACTIONS. — The 
subjoined statement includes the transactions of the St cx 
Exchange Clearing-House from July 3 down to and includ- 
ing Friday, July 14; also the aggregates for June in 1893 and 


1892, 





STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 




















—-Shares, both sides.— —— Balances, one side.——~ Sheets 
Oleared, Total Value. Shares. Value Shares, Cash. Olear’d. 
fonth— + > $ 
Fune, 1892. 16,684,000 1,041,048,.200 1,598,750 94,586,700 1,433,971 5.885 
June, 1893. 17,190,700 1,016,000,000 =: 1,682,000 =: 90,200,000 1,789,800 6,395 
—-Shares, both sides.—~ Bal m e 
Cleared. Total Value. Shares. Value = ares. Cash. Oleard. 
July 3..1,052,000 66,300,000 102,000 6,100,000 137,700 307 
ee ES rae HOLIDAY. idk 
‘“ g 00,000 42,700 “3; 300, 000° 31,200 
66 5 439,§ 500 37, 200,000 44,600 2.700,000 67,200 258 
“ 7... 351,800 21,100,000 _41,700 2,300, 000 38,500 2535 
fot. wk. .2.167,.400 133,800,000 231. of 90 13.4 3, 400, 000 274,600 1,048 
Wkiastyr2,903,300 201,127,000 317,200 20,213,600 330,400 1,034 
July 10.. 518.200 29,400,000 61,300 3,300,000 36,800 256 
* J1.. 615,000 33,101,000 66,300 3,100,000 62,600 272 
 12..1,023,1L00 62,800,000 97,700 5,400,000 210,500 315 
* 13..1,104,600 66,300,000 95,000 4,700,900 123,100 315 
“ 14. 825,400 51,600,000 67,900 3,700,000 76,200 294 
Pot. wk. .4,086.300 243,200,000 383,200 20.200,000 599,200 1,451 
Wklastyr2,396,706 162,386,200 261,100 15,743,100 213,500 1,259 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Miiwaukee & St. Paul com- 
mon, Chicago Rock Island & Pacitic, Delaware Lackawanna 
& Western, “Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacitic, Na- 
tional Cordage common, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacitic and Western Union. 
Monuetary:Gommercial English Aews 

{From our own correspondent, } oe 
LONDON, Saturday, July 1. 1893, 

On Monday the Indian Government aunounced in Calcutta 
that the mints were closed against the coinage of silver for 
private parties, but that the Government retained for itself 
the right to coin the metal when and as it deemed expedient, 
that a gold standard would be adopted, and that till furt her 
notice the value of the rupee would be fixed at 16d. Further- 
more, the mints will receive gold at that ratio; the British 
sovereign, that is to say, will exchange for 15 rupees. The 
intelligence reached London early in the afternoon of the 
same day, and in the evening Mr. Gladstone confirmed it in 
the House of Commons, The first effect was to stimulate the 
speculation in rupee paper, which has been so active for two 
or three weeks, and the price rose above 71. But later a de- 
cline to about 6914 occurred, and there was a heavy fall in all 
silver securities. It is plain that the action of the Indian 
Government must disorganize the trade with China, Japan, 
the Straits Settlements, and all other silver-using countries, 
that it will probably also check exports from India, that it 
will tell very unfavorably upon all silver mines, and that 
especially it will embarrass Mexico. 

The heavy fall that followed in Mexican securities caused 
alarm in Berlin, where for some years there has been a very 
active speculation in those securities. The Messrs, Bliechroe- 
der instantly sent out an agent to Mexico to study the facts 
upon the spot, and consult with the Mexican Government ; 
and rumors began to circulate that not only would several 
great operators in Germany be hard hit, but that an import- 
ant joint-stock bank would lose heavily. The alarm in Ber- 
lin caused a fall upon all the Continental bourses, Shortly 
afterwards there came rumors of difficultiesin Paris, and on 
Thursday the Comptoir Lyon-Allemand suspen ied payment, 
It has a capital of 12 million francs. It is reported that there 
are other difficulties, and an agitation has spruug up both in 
France and in Belgium for putting an end to the Latin Union. 
The unfavorable reception of the news in the United States 
likewise made a bad impression in the city, and the gloom has 
been increasing ail the week. During Monday and Tuesday 
large applications were made by the Eastern exchange banks 
for India Council drafts, but on Wednesday only avout 22 
lakhs of rupees out of the 60 lakhs offered for tender were 
purchased, and the prices ranged from 1s, 37gd. per rupee to 
ls. 4d, per rupee, most of the business being at ls. 37gd. and 
1s. 315-16d. Since Wedoesday further sales have been made 
at 1s. 37gd. This has raised doubts whether the Council can 
succeed in keeping the rupee at 1s. 4d. of our money. The 
price of silver closed on Saturday last at 37!gd. per ounce ; it 
is now only 301d. per ounce, showing a fail vi 7d. per ounce, 
or 1824 per cent. 

Owiag to the uneasiness caused by the action of the Indian 
Government, the tall of the New York exchange upoa Lon- 
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= 
applications for loans have been made at the Bank of England, 


and in the open market the rate of interest has been from 
about 2 per cent to 214 per cent. The rate of discount in the 
open market recovered to 15g per cent, The market naturaily 
is in a very sensitive state. The Bank of England is very 
strong, the reserve now somewhat exceeding 20 millions 
sterling. ‘he supply of mowey in the open market is also 
very large, and will be increased next week by the payment 
of the interest on the national debt. But in spite of all that, 
there will be a rapid rise in rates, if there are withdrawals for 
New York, as many expect; orif the troubles on the Conti- 
nent increase, 

All silver securities have fallen heavily during the week. 
Mexican Government 6 per cents have fallen about 13. Mexi- 
can railway securities have hkewise dropped very heavily, 
and so have Denver railway securities. Upon the Continentai 
Bourses the anxieties in Berlin and Paris have led to a gen- 
eral decline, and there has been a heavy fall in American 
railroad securities. Argentine securities bave also shrunk 
much. Partly this is due to the general uneasiness, but 
largely it is the result of a sharp rise in the premium on gold, 
which is taken to indicate that political difficulties are in- 
creasing. The best informed here fear that President Saenz 
Pena will have to resign. His natural successor is Vice- 
President Urituru, who is clcsely connected with General 
Roca. The fear is that General Roca will thereby gain so 
much influence over the councils of the Government that the 
Radical party will rise in arms against him, Even Argentine 
railway stocks have failen sharply. On the other hand, 
Australian Government securities have been fairly steady, 
but there is a further decline in Australian bank shares. 

At the fortnightly settlem: nt on the Stock Exchange, which 
began on Tuesday morning, the banks lent freely at from 2'¢ 
to 2!5 per cent, ad within the House the carryiog-over rates 
were very ligut. The speculative account open for the rise is 
exceedingly small, and therefore the Stock Exchange is in a 
better condiuon to face contingencies than ic usually is. At 
the same time the fall in many securities has been exceedingly 
heavy. Fortuna'ely for the purposes of the settlement, prices 
were made up at noon on Luesday, when the fall had little 
more than begun. 

There has teen good rain during the week, which has de- 
cidedly improved the crop prospects all over Westera Europe. 
The wheat market, therefore, coutinues very quiet. The de- 
cision of the Indian Government has somewhat stimulated 
the Lancashire cotion trade, and there are some signs of a 
better state of things in the iron trade; but the coal trade is 
The Employers Federation is asking for a 
If they per- 


very depressed. 
reduction of wages of as much as 25 per cent. 
sist, it is feared that there will be a general strike, 

The following return shows the position of the Bank of 
Eagland, the Bank rate of discount, the price of consols, &,) 
compared with the last three years: 





Lsv'3. 1892. 1891, 189), 
June 28. June 29, July 1. July 2. 
£ £ £ a 
Circulation .......... ©. sesecccccee 26,624,295 26.696,640 26458920 25,605,895 
Pubiic depusits.........csceceeeee 7.378.960 7,6°9,583 6,869,684 6,519,151 
Other deoosits ........eceeeeeeeee 32,159,316 31,737,231 35,171,769 27,781.545 
Government securities .......... 11,208,017 = 11,259,920 9.941.733 14 005,508 
Other securities. ...........0-.00 26,200,109 28,335,790 31,912,929  26.200,022 
TROBSTVG.. 2.0.60 000+ cccccescceccocecess L973 17,572,097 18,245,211 = 12 078," 94 
Gold and bullion .......6c.cee wee 30,119,008 27,818,647 28,254,201 21,234,669 
Prop. assets to Nabilities, per ct. 50% 47 7-16 41344 35 
Bank Fate ......0- scree per cent. 2% 2 2-0* 4 
Consols 234 per cent...........055 8 11-16 96 9-16 95 11-18 96 11-16 
Clearing House returns ......... 100,670,000 109,503,000 153,400,000 211,9+8,000 
* July 2. 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty-three weeks of the 
s@4s0R compared With previous seasuus ; 


IMPORT®, 
1891-92, 
55,472,798 
15,157,410 
12," 1.948 
2,°72,347 
3,373,861 
23,267,211 
16,402,739 


1R29.90 
45.875,288 
13.248,1L07 
10,279,533 

1,5-0,.396 

2.793,516 
33,536,434 
14,361,548 


1892-93 
Imports of wheat.owt.50,7° 0,118 
14,115,249 
ee. 11,209,656 
1,863,626 


1890-91. 
47,543,336 
15,183,378 
12,745,991 

1,704,205 

2.6410,121 
24,140,024 
13,601.959 








The following shows the quantities of wheat, flour ard 
maize afloat to the United Kingdom: 


This week. Last week, 189 1891, 
Wheat...........qrs. 3,360,000 3,465.900 2,410.000 2,445,000 
Flour. equal to qrs. 334,000 312,000 275,000 23,060 
Maize............qra. 442,000 448,000 737,000 464,000 





nglish Financial Markete—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 14: 























London, Sat. Mon. | Tues Wed. | Thurs.| Fri, 
8 lver, per 02...........d| 33 33 338 | 33 33 331g 
C asols,new,2% per cts.| 9911g | 99314 | 9948 | 991, 9931¢ | 993;¢ 
40 for account...... ‘ e | 99316 | 991g | 998 993146 99316 
F ’oh rentes (in Paris)fr.|97'7248 97°95 |97°60 |97"S7%s 97°75 (97°75 
a er go ee ee pe see eacaista Jace TRIAD 558se: 
Ca radian Pacific........| 7713 | 76 7533 | 74'9 | 74% | 725, 
C ic. Mil. & 8t. Paul....; 6948 67% 6649 61% 623g 61g 
[ ‘inois Central..........| 9448 934g 92% 9049 | 921g 9itg 
Lake Shore....... eeceue -|124% |123 123 1l~ 12% /121 
L aisville & Nashville..| 6648 65 6438 6133 | 5953 x5873 
M -xican Central 48..... 52 51 501g | 4849 | 5U% | 494 
N. ¥. Central & Hudson. 104% {103% /103% 101% ,10%3% (103% 
N. ¥. Lake Erie & West’n| 16% | 16%8 | 15% , 15 1533 | 14% 
do 2d eous.....-.-| 914g | 90% | 89 871o | &8 851g 
N rfolk & Western, pref., 22 20% 19% 19 14% 191g 
N -rthern Pacific pref...) 3353 32% 31% 30 30% 30% 
P -nosylvania............| 52%3 | 5253 | 52% | 51% | 51% | 51H 
P ‘tladelphia & Reading.| 7 7 7 718 738 716 
U ton Pacific...... eceee-| 2473 | 24468 | 2344 | 2053 | 223g | 2155 
W -bash pref............| 16°53 | 16 15% 15 15% | 153g 








Commercial and Pliscellaneous Rews 


NaTIONAL Bank&S.—The following shows banks recently 
organized, etc.: 





RECENTLY ORGANIZED. 
4,854—The Kewanee National Bank, Kewanee, [ll. Cavital, $50,000, 
George A Anthouy, President; &. E. Taylor. Cashier. 
4,856—Lhe People’s National Bank of Hagerstown, Md Capital, $100,- 
000. John L. Nicodemus, President. Abram B, Barnhart, 
Cashier. 
4,913—The First National Bank of New Kensington, Penn. Capital, 
$40,000. Lucien Clawson, President: D B Doty, Cashier. 
4,916—The Merchants’ National Bank of Wateua, Minaesota. Capital, 
$50.0U00. Jacob J. Meyer, Preside it; A. L Lrwi.t, Cashier. 
4,928—The National Farmers’ Bauvk of Ow:tonna, Minnesota. Capital 
$30,000. L. L. Beunett, Presideut; Cail K. Bennett, Cashier’ 
CORPORATE EXISTENCE OF NAIIONAL BANKS EXTENvED. 
2,118—The First National Bank of Austin, Texas. until tune 25, 1913° 
2,119—The First National Bank of Marshall Couuty,at Plymouth, Ind., 
until June 19, 1913, 
CORPORATE EXISTENCE OF NATIONAL BANKS EXPIRED SINCE LAST 
ADVICE. 
2,122—Tne Farmers’ National Bank of Owatonna, Minn., expired by 
limitation June 30, 1893. 
INSOLVENT. 
3,172—The Merchants’ National Bank of Tacoma, Washington, is insol~ 
vent. and was on June 23 placed in the hauds of Robert, 
Wingate, receiver, 
3,243—The City National Bank of Greenville. Mich., is insolvent, and 
—_ on June 27 placed in the hands of Robert I. Gibbons, re- 
ceiver. 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 6 and for the week ending for general merchandise 
July 7; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 

















For Week. | 1890. 1891. 1892. 1893. 
Dry Goods..... | $3.455,057| $1 977,053) $2,585,556) %2,612,947 
Gen’l mer’dise. 7,636,267 6,661,701) 9,537,967| 10,249,403 

Total ...... -| $11,091,324 $8,638,754) $12,123,523, $12,862,350 
Since Jan. 1. 
Dry Goods..... $82,178,082) #61,937.244 $63,905,39 | $76,339,506 
Gen’! wer’dise. | eee 2 19,528,379} 234,004,173] 265,125,465 
Total 27 weeks. $283,665,309 $281,465,619 $297,909,565 $341,464,971 





The imports of dry goods for one week later will be found 
in our r port of the dry goods trade. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foretzga ports for the 
weck ending July 11 and from January 1 to date: 
EXPORTS FROM NEW YORK FUR THE W6EK, 

1890. 1891. | 1892. 1893. 
For the week..| $5,398,792) $6,470,888, &7.792.489 8,791,342 
Prev. reported.| 170,502,322) 176,508,627) 204,454,725, 176,157,504 
Total 27 weeks.|#175,899,614/$1 $2,979,515/8019,282,214|6184 948,846 
The followiag table shows the expor:s and i nports of specie 
at the port of New York for the werk ending July 8 and since 
January 1, 1893, and for the corre-ponding periods in 1892 
and 1891: 














EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Supplies available for consumption (exciusive of stuck: on 
Sep.ember 1): 

1292-93. 1891-92. 1890-91. 1889-90. 
Wheat ..... .....0wt.50,750,L18 55,472,793 47,543,336 45,875,288 | 
Imports of flour......17,202.381L 16,402,739 13,6015939 14/36154s | 
Sales vf home-grown. 23,200,475 27,535,222 31,594,559 41,470,500 

Total..ccscceeeace 91,153,474 99,460,759 92,739,864 101,706,836 
1892-93, 181-92, 1890-91. 1889-90. 

Aver. price wheat week.26s. 94. 295. 6d. 39s. Ud. 32s. 5d. 
Average price, season..263, 9d. Bds, 2d. 34s. 7d, 303, Sd. 





Exports, Imports. 

Gold. —— . — 
Week, Since Jan. 1.) Week. |SinceJan.1. 
Great Britain....... A Geel $16,439,747, $........| $498,387 

NN IS cannon -| 17,900,102, ........ 4,129, 
cisianeteness . .aansedal 25,453,100 97,330 575,970 
SL eee aay 6,435.868 1,022,752} 1,195 599 
(eres “ 2,000 a |” édamccas 36,170 
Gouth Ameriet...c.20]  —« ccncesas 1,127,170) 0,729 623,876 
All other countries...) .....2.. 1,013,020] Te 9,386 
Total 1893..... ea $2,000 $68,674,475 $1,151,515, $7,098,983 
Total 1892....... 1,303,921; 44,712,913 1,936] 6,281,051 
Total 18Y1..... a 507,050! 71,603,771) 22,505) 1,752,956 
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Exports. Imports. 
Silver. ~ 
Week. |Since Jan.1.| Week, |SinceJan.1. 
— -— } pe 
at Britain. . .| $1,061,070|$14,995,196| @....... . | 
en arom 4 enadosaont pi | eee 787,440 
rma 187,300] —......... coceuase 
West Indies 341,142 31 31,644 
Mexico....-.-- a 660 Peon 731,956 
fouth America.......! 38,033 28,633 497.209 
All other countries... 35,594 1,270 82,565 | 
was -| oe 
Total 1893....... } $1,061,070 $15,730,123) $29,984) #2,130.814 
Total 1892. " 449.551) 12,145,032 289,725| 1,118,302 
Total 1891. ai 49,066! 7,311,265 97,013 942,754 





Of the above imports for the week in 1393 $329,101 were 
American gold coin and $2,340 American silver coin, Of the 
exports during tne same time $2,000 were American gold coin 


CoINnAGE BY UNITED StaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, show 5 
the coinage at the Mints of the United States during the montb 
of June and the six months of 1893, 



































June. Siz Months. 
Denomination, 
Pieces. Value. Pieces. | Value. 
8 

Double eagies....... 73,018 1,469,360 514,438 10.288,760 
Eagles............--- 302,440 3,024,900 473,212) 4,732,120 
Half eagies.........-. 17 85 275,044) 1,375,220 
Perec GOURTS..cccccs| («= ceccece-| «== cacccace eancesasl sdevanen 
ae eagles ...... 23 57 53 132 
MMBcsse coccscessol  ceccececl § <aese eecl j§§© cesccess| = <cccce on 
Total gold ......... 375,548 4,485,402! 1,262,747/16,396,232 
Standard dollars.... 145 145) 1,455,465) 1,453,465 
Half dollars ......... 793,145 39€,572' 5,123,570) 2,561,785 
uarter dollars ..... *293,902 *22%3 476, 6,142,222) 1,535,556 
BB coccccces cocces 190,145 19,014) 4,700,465 470,046 
Total silver........ 1,877,337 639,207) 17,421,722) 6,022,852 
Five cents........... 700,245 35,012) 7,131,265 356,563 

Three cents....-...... teapot endsseegl _ . eeauvane sane 
One cent............- 3,820,245 38,203 26,621,26° 266,212 
Total minor ....... 4,520,490 73,215) 32,752,530 22,776 
Total coinage...... 6,773,375 5,197 824! *®2.436,9 24123,041,860 











* [ncluding 40,023 Co.umbian quarter d liars=$.U0,. 09 70d. 








New York City, Boston and Philadelphia Banks: 
































Capital & 

BANKS, | Surplus.| Loans. | Specie. | Legals. | Devosits. 1 Core’? n| Olearines 
N.York."| $ |  $ + $ | o$ $ $ 
June )0....|132,017,5|414,400,2 | 69,529,3| 49,623,0|418,925,+ |5,613,5/593 239 9 

7....|132,017,5)410,700,4 |65,218,4 42, lv2,5/406,536,4/5,650,5/ 019,509 6 

“ 24.22.) 122,017,5|405, 946,165,923, 2/39,074,8|39™,084,1|5,553,4| 566 202.1 
July 1....)) 3@,027,5)4:!3,650,4/62,985,3 37,758,2/397,9° 9,1/5,6128,4/616, 1 10,4 
o- ’ 8...-|132,017, |413,685,9|81,703,7|32,884,1,398,67y,3| 5,719,3/500,827,3 

oston.* 

Jane 24....| 64,642,9/148,576,9] 6,577,4| 6,223.5/124,072,6/6,151,0) 90,729.4 
uly 1....| 64,647,9/149,145,4] 6,552.0] 5,843,5|126,347,7/6,319.4] 8°,4568,0 
Po 8... 64,642,¢/149,615,7) 6,377,8) 5,449,9|/123,672,5/6,367,.4) 94,319,6 

a. 
June 24....| 35,793,7| 22,944,0 24,806,0 98,016,0/3,666,0} 68,533,2 
Jaly 1....) 35,793,7| 22,459,0 25,195,0 98,237,0/3,675,0] 64.258,4 
. 8....) 35,793,7) 22,062,0 25,377,0 26,974,0)3,699,0' 69,452,7 








* 
dsiphin te tems dce to other hada "1eludinw, for Bovton and Phila 

Missouri Kansas & Eastern.—It is announced that this 
road from St. Charles, Mo., to New Franklin, Howard 
County, Mo., will be turned over to the Missouri Kansas & 
Texas Railroad Company by the Southwestern Construction 
Company July 15. For the present only local passenger trains 
will be operated over it. Until the new bridge of the Bur- 
lington system in Missouri across the Missouri River at Belle- 
fontaine Bluffs, 16 miles north of St. Louis, is ready for op-r- 
ation, the t»rough trains of the M. K. & T. will run to and 
from Hannioval, with through coaches for St. Louis over the 
“‘K” line of the Burling:on, 


Northern Pacific.—The numbers of 186 Pend d’Oreille 
bonds drawn July 1 for redemptioa are published in our ad- 
vertising columus. Interest on the bonds will cease Sept. 1. 


Richmond Terminal.—The securities pledged with the 
Central Trust Company to secure the issue of the Ricymond 
Terminal Collactteral Trust 5 and 6 per cent bouds were sold 
Thursday at pubjic auction. Mr. C. H. Coster, Chairman of 
the Reorganization Committee, became the purchaser of 
both lots for $30,000. Tue sale was only a routine step in the 
scheme of reorganization, 


Rio Grande Western.—An officer of this company is re- 
ported as making the followimyg statement : 

* The closing of silvec mines is not in itself a very import- 
ant matter fur us, as Rio Grande Western is a Utah road 
rather than a Colorado line, Its tonnage is coal and coke 
and general merchandise rather thaa ore. Ores aff »rded last 
year less than 7 per cent of the revenue of tne company. Of 
course Rio Grande Western would be affected by auything 
which interfered with general traffiz, but we do not thiok 
the silver interest. even if the Sherman law is repealed, will 

¢ hurt anythiog like as much as it is scared. 

‘The mines which aff-cted us particularly, those in the 
Tintic district, have been produciag but little since the first 
of January. To some extent the closing of mines elsewhere 

elps our tonnage by increasing the demand for some grades 
of fluxing ore which we carry, Our coal and coke tonnage is 
creasing from the operation of certaia special eauses, and 
the increase can hardly fail to continue,’ 


St. Lonis & Chicago.—The receiver of the St. Louis & 
Chicago Railway has given the Jacksonville Southeastern 
Line notice declaring the contract und-r which it has been 
operating the St. Louis & Chicago for tbe past three years 
forfeited for non-payment of rent and taxes and failure to 
maiotain the property in good condition. A petition was 
tiled praying for damages and other relief. 

Seattle Lake Shore & Eastern.—The Northern Pacific has 
filed in the United States Circuit Court notice that it would 
not be able to pay $200,000 interest and sinking fund pay- 
ments of the Seattle Lake Shore & Eastern Railroad leased by 
tne Nurthern Pacific, and which recently went into the hands 
of areceiver. The payment is due August 1. The reason 
given for declining the payment is that the contract has been 
declared illegal. 

Texas Central.—The stockholders of the Texas Central 
Road recently authorized the issue of $2,090,000 first mort- 
gage bonds for the proposed extension of the road west from 
Alvany and from Ross into Waco. A. corps is surveying a 
line from Ross, the present southern terminus, to Geneva, on 
the M. K. & T., 10 miles from Waco. 

To'tedo St. Louis & Kansas City.—In pursuance of a reso- 
lution passed at a meeting of bondholders of the Toledo St. 
Louis & Kansas City Railroad Company held at the offices of 
the Farmers’ Loan & Trust Company a few days ago, Mr. R. 
G. Rolston, President of the Trust Company, has appointed 
a committee for the protection of the rights and interests of 
the bondholders. This committee consists of Messrs. R. G. 
Rolston, Chairman; George Copoell of Maitland, Phelps & 
Co., M. L. Scudder of Chicago, W. Howard Gilder and Ernest 
Dichman of New York. A bondholders’ agreement is now in 
course of preparation and wiil, after adoption by the commit- 
tee, be ready for signature, The Farmers’ Loan & Trust 
Company is the trustee of the mortgage, and will act as custo- 
dian of the bonds when deposit shail be made. 

Waco & Northwestern.—Judges Pardee and McCormick, 
of the United States Circuit Court of Appeals at New Orleans, 
have denied the petition of E. H. R. Green, of New York, 
seeking to be released from the purchase of the Waco & 
Northwestern branch of the Houstun & Texas Central Rail- 
road, without prejudice however to Mr. Green to seek other 
measures cf relief. 








—The first report issued by the National Usion Bink under 
the call of the Comptroller wiil be found published elsewhere 
ia the CHRONICLE. The resources are given as $4,010,081, and 
and the individual deposits as $2,296,651. The bank has been 
in operation two or three months only. 


—Mr. J. G. Martin, 10 State Street, Boston, has issued his 
usual ** Pocke. Manual” of the stock market, giving the 
monthly range for the first half of 1893 of the various securi- 
ties sold on the Boston market. 





Auction Sales—Among other securities tue tuuuwing, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 


Shares. | Bonds. 
20Glen Ridge Quarry & M.Ce. $4,000 Rapid Transit RR. 6s 
of Glen Ridge, N. J...-... 40 | Ee 
1Cert.of Mem.N.Y.Prod.Ex. $605 
By Messrs, Adrian H. Muller & Son: 


Shares. Shares. 
4 Newport Casino...$255 persh.| 15 Saratoga Vichy Spring 
0. of N. Y.. 











200 Merchants’ Nat. Bank of Cc le Wa isdeda caeaue 14144 
Memphis............... $6 lot Bonds, 
540 Alden Cype Machine Co.#9 lot | $5,000 Broadway & 7th Ave. 
35 Union Cattle Co.........-. $5 lot RR. Co. Ist 58, 1904, J&D, 
98 Third Ave RR. Co....177-1s2 1035, and int, 
18 Nat Bk. of Commerce... 175 | $15,000 Atlantic Salt Co. 1st 
68 Central Nat. Bauk....... 125 8s. 19°2. July 1, 1893, 
coupons ONn............: $1,000 lot 








Banking and Financial, 





SAMUEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES, 
NO. 44 WALL ST., NEW YORG, 

Cuas. B. VAN NOSTRAND, 


SAMUEL D. DAvIS, 
Member N Y. Stock Exchange. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
Ne. 191 Broadway, 


Capital, = $1,000,000/|Sarplaus Fund, - $1,000,000 


WILLLAM P. 8T. JOHN, President. | FREDERICK 8B. SCHENCK, Oashier, 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 








SPENCER TRASK & Co., 
; BANKERS, 
10 Wall St., New Yorh. 16 Congress St., Bostom 
Albany. ~? 1\Providenee, 
Moembers‘ofi:New York and Boston Stock Kxchanges 








INVESTMENT SECURITIES. 
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Name of Company. Per When | Books Olosed, 
Cent. | Payable.’ (Days inclusive.) 
Ratlireads. 
Berkshire (quar.).............-... lg July 15 to 
Boston & Maine com. (quar.)..../ 2 Aug. 15 July 16 to July 19 
EER ECCT ; 2 ‘Sept. 15 Sept. 1 to — — 
Louisville & Nashville. 2 |Aug. lJuly 21 to Aug 1 
Mahoning Cowl com ............. | 3 Aug. lJuly 16 to Aug. 2 
Mill Cr’k & Mine Hill Nav.& RR.) 5 July 12 to 
Mount Carbon & Port Carbon... $290 July 12 to 
Schuylkill Valley Nav. & KR....| 24 July 12 to 
Tol. & Ohio Cent. pref. (quar.)..| 144 July 25 Jnly 16 to July 25 
Trust Companies, | | | 

0 Eee eee 2% July 1———_- to —— 
ES | 5 July 1 to 
eee 4 July 15 to 
CS Sa 6 July 10— — to —— 
ic idcidinennan cannes ! 16 July 10 to 

Fire Insurance, | | | 
EEL AEE | 5§ Aug. 1July 26 to July 31 
ees | 7°70 ‘On dem. to 
Farragut. .........0000---- 5 (On dem. to 
German-American 10 July — to 
Germania............ 5 July 5—— to —— 
ia iss ania inthibiel 3 \July 10 to 
I iiickaminedecilinianbacel 5 July 113—— to —— 
POOR conccncas. sastecece 5 July 1 to 
(Sree 5 On dem, to 
Kings County, Brooklyn... 6 On dem. to 
Nassau, Brooklyn.............. oe |July 1——- to —— 
EEE: 5 July i5—— to —— 
| TR EER IES: 5 On dem.! to —— 
Phenix, Brooklyn......... 5 On dem.| to 
| 5 July 15 to 
eae 3 July 13 to 
RE I ii oss cnsacccnnacnnas | 5 (|On om to 

Miscellaneous, } 
Citizens’ Gas, Brooklyn (quar.).., 2 Aug. 2 to 
Colorado Fue! & lron pret.. ~ *4 |Aug. 1July 15 to Aug. 1 
Henderson Bridge..............- 2% Aug. 1 July 21 to Aug. 1 





* Payuble in scrip. 

WALL STREET, FRIDAY, JULY 14, 1893—5 P. M. 
The Money Market and Financial Situation.—As the 
week closes there is a better feeling in Stock Exchange cir- 
cles, and a decided recovery to-day from the extreme depres- 
sion in prices of some active stocks. There are some reasons to 
think that prices may have touched bottom this week, and 
that no lower figures will be seen in the present crisis unless 
the action of Congress should be so discouraging as to throw a 
new cloud over the financial and business interests of the 
country. 

In all discussions upon the silver question two points should 
be kept quite separate and distinct—first, the question of the 
Government’s shouldering and supporting the large amount of 
silver and of ‘‘coin” notes already issued and keeping them up 
to the old parity with gold on the basis of 16 to 1; and, sec- 
ondiy, the question of not only protecting the issues already 
out but also of providing for continued issues in the future, 
to go on ad infinitum, and ending only when the United 
States has come fully to a silver basis like Mexico, gold being 
withdrawn from use, and true bi-metalism thus made hopeless. 

There has recently been more activity among brokers in in- 
vestment securities in preparing for a demand which they 
believe will arise quickly when the present emergency is past. 
The prices of gold bonds are abnormally depressed, and there 
are a great number of properties that should be able to earn 
their interest and pay it according to the agreement. This 
country recuperates very rapidly when the outlook ahead is 
clear, and there is no telling what impetus might be given to 
financial and industrial enterprises if the silver purchase law 

could be repealed, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 20 per cent, 
the average being 8 percent. To-day rates on call were 4 
to7 per cent. Commercial paper is quoted at 8 to 12 per 
cent for the very best grades. 

The Bank ot Lngiand weekly statement on Thursday showed 
a decrease in bullion of £160,000, and the percentage of 
reserve to liabilities was 47'62, against 43°46 last week: the 
discount rate remains unchanged at 214 percent, The Bank 
of France shows a decrease of 2,650,000 francs in gold and 
5,725,000 francs in silver. 

The detailed statement of the condition of the Clearing- 
House banks has been discontinued fur the present. ard will 
not again be issued so long as there are any loan certificates 
outstandirg. The wu tals, however, are furnished as usual, 
and the figures for last Saturday (July 8) as compared with 
thore of the preceding Saturday, show a decrease in the re- 
serve held of $6,155,700, there being a deficit below the 
required reserve of $5,082,025, against a surplus of $1,251,725, 
the previous week : 





i892, 





i893. Differen’sfrom| 1891 
July 8. Prev. week, July9. | July 11. 
japon = 


| by | bY 

Capital 60,422,700 | 60,272.700| 60,772,700 
Burpics.. ... .... 71,544,800 Otitiatinad net 68,260,700 64,745.20 

Loans wund dire’ts 41 *,655.900 Ine .5,035,5.00 492,127,400 392.0 (2,500 
Cireulation....... 5.719200 Ine. 100.900 — 5,°85,490 TU, Or 

Net depuelts..... 365,679,300 Ine. 700,200 530,~ 30,700 402,75, «0 
Specie... ........) 61,703,700 bee 1,254,600 90,675,200) 65,43 +400 
Leégul tenders...) 32,554,100 Dec.4,874,100 57,584,500 49,907,200 
Reserve hele..... £4,587,8C0 Dee.6,152,700 148,259,70 ha 1,240,900 
Legal resei ve...) %¥,669,8.5 Ine. 175,050 132,682,675 100,698,375 


Surplus rescive.. Dt.2082 625 








Dec.€ 333,750 5 






Foreign Exchange.—The market for foreign bills has been 
very dull and rates have weakened, owing to the small de- 
mand, There was some inquiry for bills against the sales of 
stocks for foreign account, and this was partially balanced by 
a fair supply of grain bills. Gold imports were talked of, but 
without much confidence in any large amounts. Actual rates of 
exchange are: Bankers’ sixty days sterling, 4 8114@4 82; de- 
mand, 4 8334@4 84; cables, 4 84@4 8414. 

Posted rates of leading bankers are as follows: 























July 14, | Bizty Days. Demand, 
Prime bankers’ sterling bills on London..|4 824%@4 83 (|4 8449@4 85 
Prime commercial .......... « escececnacece.|@ 80904 81 coccccce 
Documentury commerci 1....00 ee. eoee|4 809 @4 80%] __........ 
Paris bankers (f1ancs)...0.- cesses coeseeee- 5 231e@5 2219 5 2052@5 20 
Amstercam (guilders) bankers........---.| 3958 @3911,6| 397% @3415j;¢ 
Franktort or Bremen(reicnhmarks)b’nkers| 944@94% 94%0947% 





The following were the rates of domestic exchange ga New 
York at the under-mentioned cities to-day: Savannah, buving 
1g discount, selling par @ 14g premium; Charleston, buying 
1g discount, selling 14 premium; New Orleans, bank, par; 
commercial, $2 00 discount; Chicago, $1.25 per $1,000 dis- 
count. 


United States Bonds.—Quotations are as follows: 





























| Interest July | July | July | July | July July 
Periods| 8. | luv. | 11. | 12. | 13. | 14 
| | | 
28, veneer eeeeee -.FOZ.\Q.-Mch.|* 97 \* 97 |* 97 |* 9719* 9710 * 97 
4s, 1907... .....-reg.|Q.-Jan.| 110% *1L10%*LIL *LIL |*111 (*111 
49,1907........coup.|Q.-Jan.! 111%4*110% 111 (*111 *Li1 
6s, cur’cy,'95....reg.J. & J.|*103 *103 |*10319|*103 9'*103 1g *1031g 
6s, cur’cy,’96....reg.|J. & J.\*105 (*105 |*10519 *1054g *105 1 *106 
6s, our’cy,’97....reg.|\J. & J.|*107 [*107 |*108 |*108 |*108 (*1081g 
6s, cur’cy,’98....reg.|J. & J.\*i09 *109 |*110 /|*110 |*110 *110% 
6s, cur’cy,’99....reg.)J. & J.)*111 (*111 /*112 |*112%)*112'9)*113 





*Thisis the price bid atthe morning board; no sa‘e Was wade 

Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in July by the 
Government. 























| Ounces ounces 
| offered. | purchased. Price paiva. 
Previously reported. ....... 1,828,000 100,000 $0°7200 @ 
, -@ 538,000 538,060 $0°7200 @ 
48~,000 10 ,000/#0°7150 @ 
375,000 30,000/$0'7150 @ 
cosccese coentecsiscossces. @ 
saccecesol acaccececlece ecoee @ 
Total in month to date...... 3,229,000 768,000)$0°7150 @ $0°7200 


* The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—The sales of State bonds have 
included 310,000 S. C. 6s, non-fundable, at 2; $1,000 Tenn. 
settl. 3s at 67. 

Railroad bonds have shown rather larger sales and gener- 
ally lower prices. Many of the bonds of companies that 
are considered thoroughly responsible are selling at lower 
prices than have been known for years. It is impracticable 
to mention any long list of them; but some of the popular 
Stock Exchange bonds are Columbus & Hocking Valley RR. 
gold 5s at 83, Duluth South Shore & At. gold 5s at 96, St. 
Louis & Iron Mt. gold 5s at 7984, Ches. & Ohio consol. gold 5s 
at 99, Rock Island coupon gold 5s at 95, Louisville N. Alb. & 
Chic. consol. gold 6s at 981g, General Electric debenture gold 
5s at 7914. Itis unnecessary to multiply the list, as quota- 
tions of othersimilar bonds are about on the same basis, and 
it is palpable that prices are remarkably low on any fair esti- 
mate of the value of the different properties on which the 
bonds are secured. 


Railroad and Miscellaneous Stocks.—There was further 
depression in stocks early in the week which carried prices 
down several points in some cases. The selling for London 
account owing to several failures there, and the renewed ef- 
forts of bears here to push things further were the principal 
causes alleged for this decline. But the corn crop is now 
promising a great yield, and it is near the turn of the season 
when the transportation of cereals becomes heavy, so that there 
are some reasons to look for steadier prices in the near future, 
particularly as the range at present is so low. Some of the 
Vand: rbilts have been very weak among other leading stocks, 
and Central & Hudson touched 9814, Lake Shore 113, North- 
west 97 and Western Union 77. It was reported that alarge 
holder of these stocks was a free seller, and the London 
sales probably had much to do with their decline as also 
with the decline in ‘St. Paul to 57% and Louisville & Nash- 
ville to 56%{. General Electric fell off to 581g ex-dividend, 
notwithstanding that the directors have had confidence in 
keeping up to the 2 per cent quarterly. Colorado Fuel & Iron 
fell off to 20, closing at 23, as the directors decided conserva- 
tivety to pay the 4 per cent preferred dividend in scrip; this 
stock sold a few months ago above 70. To-day there was a 
much b tter teeling and prices recovered materially for most 
of the leading stocks, part of this being due to the covering 


|«f shorts. Among the unlisted, Sugar has been most active, 


deciining to 76, and closing at 8134, There might be larger 
dealings in this stock if the people ever had enough infor- 
mation to enable them to form an opinion of its merits. Lead 
touched 2714 and closed at 29 ex-dividend. American Tobacco 
with the 3 per cent dividend off closed at 63. Silver bullion 





certificates have fluctuated between 71 and 74, closing at 74 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 14, and since JAN. 1, 1893. 










































































HIGHEST AND LOWEST PRICES, = po Range of sales in 1893, 
of the 
turday, Monday, Tuesday. at a Thursday, Friday, STOCKS. Week, 
= 3. July 10. July 11. July 12. July 13. July 14. Shares. Lowest. Highest. 
—_—— 
Active RR. Stocks. 
215g 22 21 2i% 19% 20%) 19% 20 19 2018) 19% 2038! Atchison Fy > & Santa Fe....| 46,473, 19 July 13| 361g Jan. 16 
*1% .....- ot 2 i err 2 2 2 2 |Atiantic & Pacific..... 1,750) 2 June 29| 533 Apr. 29 
73 73 715g 73 | 70 70 689 69 67% 68 6749 69 |Baltimore & Ohio 3,901; 67 June 5] 97% Jan. 24 
*74 75 *73¥4 7449 7314 73's) 714% 72%) 714 72 a | 7% Canadian Pacific. 1,260, 71149 July 12) 90% Jan, 16 
491g 491g 4819 48 47% 4746) 46 46%) 45% 474) 46% 4 Canada Southern. 2,605) 45% July 13) 58% Jan. 16 
y 9 gs ¢ Central of New Jersey é 97 July 12)132% Jan, 21 
15 3 Chesapeake & O., vot. tr.cert.) 17,:27; 14% July 14) 26 Apr. 6 
Chicago & AltOD ....60-------- ---- |138% June 25/1454 Feb. 1 
Chicago Burlington & Quinoy./118,725) 79% July 13/1037% Jan. 21 
Chic: ~~ ae 300) 58% July 13| 72% Jan. 25 
; Bea --.-- | 92 June29/105 Jan. 23 
5944 61 78|Chica oMilwaukee & Bt. aul. 207,472) 5773 July 12) 8349 Jan. 23 
111% 112% f.| 3,157)109 July 11/126 Jan. 23 
‘ 10 99% 101%:!Chica, 0 & Northwestern - <oene 32,284) 97 July 11/11638 Feb. 1 
135 137 135° 137 135 135 13549 1354) 135 = 13549| 13549 137 ‘Do ef. 336/135 July 5/146 Jan, 20 
6918 695%) 67% 687%) 66 67%] 6548 67 63% 67 64'g9 66 |Chicago Rock Island & Pacific.) 89,910) 63% July 13| 8933 Jan, 23 
“374g 40 378 38 36% 37 35% 3658) 36 36 3644 3733 a St. Paul Minn.& Om.) 3,575) 35 June 29) 5833 Feb. 9 
*106 1 *LU06% 109 or ts = oaneen eames 10) 108 |*105 108 pref.| ...... x1054June30|121 Feb. 3 
4053 40%] 40% 401s X364g 3819] 374 38 | 33 40 (Cleve. Cincin. Chic. & Bt. eae 5,185] 35 May 5| 60% Jan. 23 
heeds edaeell angen iin 82% 828 esccce cones | csccce covese| cusece cocese ------| 82% July 11| 98% Jan. 30 
—" 19 a 19 =e 18%) 18 18 a 184 = 19 |Columbus Hocking Val. aro. 1,000} 18 July 12) 32% Jan. 19 
ee 5. Sree ee eee pene: FW enna és Do pre 100) 60 June 27| 73% Jan. 17 
120% 120 1197 120% 118% 1197] 117. 113% 118 118% 113% 11944|/Delaware & Hudson......... 3,596 117. Jaly 12/139 Jan. 27 
*144% aeet 1434 1437s] 139% 143%] 138% 14049) 139 143%) 1434144 Delaware Lackawanna & West 26,766/134% May 13|15619 Jan. 27 
*9 "9 10 94g Vo] *8 9 8 84) *8 9 |Denver & Rio Grande ........ 300) 844 July 13) 1833 Jan. 21 
34 341g 315% 32 30 315g} 28% 29 29 3044| 2848 2878 Do pref.| 4,265) 289 July 12) 57% Jan. 23 
*lg . —. —- o *1g %s| East Tennessee Va. & Ga badaad 100) igJuly 3) 5%Feb. 4 
: *8 15 *8 18 *8 15 *9 15 *9 15 Do 1st pref. 28) 10 June 3) 35% Feb. 3 
2 “2 2g) *2 349] *2 4 . 4 "lg 4 Do 2d pref. 212} 2 July 7| 11%Feb. 3 
134g 194% i, ee eee ne 135 | 132 134 |*...... 34 |Evaneville & Terre Haute.... 7OU13L May 5/152 Jan. 12 
*110 110 110 {/11t 111 105 105 106 106 |x104 104 /Great Northern, pref.......... 600 104 July 14/142\g Feb. 7 
92 792s 91 91%) 88 90 87149 8749) 89 89 89 8914/NlinoisCentra .....--.-----=9- 3,720) 8749 June 3/104 Jan. 25 
*6 7 *6 7 6 6 549 6 51a 55} 5 5%s|[owa Central...........------+ ,705| 5ig July 12} 11 Jan. 25 
*19 204s} 19¥3 1915] 184 18%) *1849 20 | *18% 20 | *18 20 Do pref 280] 1819 June 27| 37 Jan. 16 
"16 18 *17 184%] 154 16 14 15 13% 14%/ 14% 15's/Lake Erie & Western ......... 1,635) 13% July 13) 25% Jan. 14 
69% 71 70 Tv 69% 69%) 6549 68 | *68 7 7 7U Do se. 875) 6519 Juiy 12} 82 Jan. 18 
120 120 119441197] 114 1194/1113 116%] 115% 117 11748119 |LakeShore & Mich. Southern 18,433 113 July 12/1344 Apr. 8 
*98 100 99 99 | x98% 99 99 99 9944 9914| *97 99 |Long Island.........---.----0- 610} 94 June 29/1181 Jan. 21 
64 644} 62% 634%] 61149 624) 56% 60%] 5844 591) 57 59 Louisville & Nashville enasaaiene $2,205) 56% July '2| 7738 Jan. 21 
*15 17 "15 17 1449 15%) 13% 14%) 1te% 14%) 15 16 |Louisv. New Alb. & Chicago... 2,512) 13% July 12| 27 Jan. 14 
‘citi: Sti Eh dapine st Dees Sabha pels cane eedilk xine tamale amen Louisville 8t. Louis & Texas.) ...---| 1913 June 5/ 275 Jan. 16 
= 12349] i121 122% 2 ae 121%) 116 119 | 116%119 = A 122°s/ Manhattan Elevated,consol..| 13,952)115 May 5|174% Jan. 13 
924g ....-- Dlg O14s] *9O — ..--0-] ceceee son ne: 91 91 | *90 ...... Michigan Central........----.- 16) 9t_ July 5/108 Apr. 8 
*10%9 lids} 1lUlg 10% 0 11‘s| *10 11 *10 12 “3% 97% — mo L,. tr. reets 400} 9% July 14'!/ 19% Jan. 14 
*27 32 *27 35 *25 35 *27 35 *25 32 *27 35 pref.,ir.rects| ...... 9 Juue !2))49 Jan. 16 
10% 10%) *10 oh 10 10 S Deo seaca cosas ‘9 10 Missouri Kansas & Texus .... 700} 9 July 12) 16 Jan. 25 
195g 19%) 19 18 18%) 17 17%) 17% 18 “47 138 pref. 1,972 17. July 12] 2838 Jan. 16 
315 32 3018 Big 29% 3033) 28 29 285g 29%) 29 3L Missouri Pacife. .ccocccccccece 32,930) 28 July 12} 60 Jan. 21 
*17 19 a 20 *15 20 *15 20 16 16 *15 20 |Mobile & Ohio.............-..- 300) 16 May 10) 35% Jan. 5 
*80 90 | *30_ ...... oe 80 80 | «79 90 | *73 90 |Nashv.Chattanooge<8t. Louis 100) 80 July 12) 90 Apr. 18 
10113 10138 100% a 99% 101 98% 100 995g 10049} 99%101 |New York Central & Hudson.| 14,328) 98 Muay 15/1114 Jan. 25 
“14 14 124g 13%) 12 12%) 12% 12%] 13‘ 13's\New York Chic, & 8t. Louis...) 2,215) 12 July 12); 20 Jan. 17 
“Se saces 591s 59% 59 59 *55 58 553g 5533) 5742 574s Do ies pret. 280| 57 June 24) 78 Jan. 23 
. . a 25% 2543) 23% 25 21% 22 *22 26 #2219 ...206 Do ref.| 1,200) 21% July t2| 41 Apr. 5 
1633 163g) 15% 16 14% 155) 14 14%] 14% 15 1444 145 |New York Lake Erie at est’n| 18,577] 14 July 12] 2653 Jan. 25 
*33 34 34 32 34 30 30 29% 30 *28 2 Do pref. 8U0/ 29% July 13) 58 Jan 
22% 23 22 23's) 20% 23 19% 2144) 2O% 21%) 21% 22%!/New York & New England...) 36,550] 193g June 16, 52% Jan. 17 
Scagee Gugeetl cnseed cucesel cusnce senne o | ennnee concen] socnee snncee| e---02 eee- (Now York New Hav. & Hart.) ....--/20245 June 14/2629 Jan. 18 
“11 16 13 13 *10 *10 15 *9 16 *9 16 |New York & Noithern, pref.. 100] 10% May 5] 38 J 
14 14%] 13% 13%) 13% 13%] 1253 13%) 13 13%] 12% 13%|New York Ontario & Western| 3,930) 125 July 12| 19% Jan. 20 
*13° 134%) 13 13%) 12% 12%) 12% 12%} 12% 12%) 1248 12%|New York Susquehan. &West.) 2,665) 12 June 29] 2133 Jan, 23 
“54 57 | *54 57 | *5 57 | *52 57 | 53 57 550555 Do pref. 440| 53 June 5] 7333 Jan. 23 
‘onpeiees “mane GE .nccce cocce | ccccce cncnce] scccee cncces] sscces concee ORIOIE & WOMUEEM.cccnsesccss 60} 6%June 5) 9% Jan. 10 
2 19% 20%s9/*...... 2 19% 19%! ...... ...... 19% 19 503) 193g July 14) 39% Jan. 23 
*12) «= 12Wel *12)0— 12%) «11% 12 12 12 L = 11%) 11% 11%/Northern Pacific......c...020- 932) 11 July 13] 18% Feb. 14 
3219 329] 31% 32 29% 3l4e) 28% 29%) 2933 30 291g 30% 1o -| 14,231) 28% July 12) 503% Feb. 6 
aapane 640060] ensnce. cacsed aunaen aiid smegde Shean *A1% 2.000 *11% ...... hio & Mississippi.....c.cses| +++ -| 14% June 7| 25 Feb. 1 
*27 40 *27 40 *27 40 *25 40 *25 40 *25 4V |Ohio BoutherD ......c.cc-cecee|  seeeee 25 May '6| 49 Jan. 25 
*55 70 | *55 70 60 60 | *55 60 55 55 55 55 |joregon R’y & Navigation Co. 565) 50 May 15) 8415 Jan. 23 
Temas 13 11% 115) "10% 13 |*...... 13 | *10% 11%] ...... .....- Oregon 8h. Line & Utah North 200; 10% July 6) 25 Jan. 16 
9 9% 9% d 10 *8% 10 9 10 918 916)Peoria Deca*ur & Evansville. 470} 8% June 29|} 18% Jan. 21 
14% 14%) 14% 1453) 14¥¢ 14%) 14 1453) 141g 14%) 1443 15 /|Philadelphia & Reading..... 24,205, 13 June x4) 53% Jan. 25 
"14 16 14 #15 | *1a 16 | *1449 16 154g 159] "14% 17 |Pitteburg Cinn. Chic. & 8t. L. 100; 14 June 7/ 21% Jan. 24 
_o0 52 "49 52 *49 52 *49 5%) 49 49 *46 53 pref. 100) 49 July 13) 62 Jan. 24 
B*2% 3 t25 2%) +258 25%) tz 233) t2% 2%) i2%  2'e/Rioh. & W. P Ter’l, tr. rects.| 2,900) |j% June 8|/12 Feb. 3 
"15% 18 *15 19 cosene ceccce 1549 1548) *15% 16 174g 174s pref., tr. rects. 300) 154 pond 12|||43 Feb. 6 
eneged 500ees| sescss cocses] cacenc 0nsees] cases csoes Rio Grande Westerno..........| -----| 16 . 16 J 25 
Sccccs coccce] coscce coccse| coccce coscce| coccce coccce| cencce cocces| coccce coccce pref.) .....- 28 
St. Louis Southwestern ...... 
ri) 
coma St. Paul & Duluth.............|  .----- 
Do pew. 
107 3 St. Paul Minn. & Manitoba... July 116% Feb. 14 
27% 27%) 27% 27's) 27 2718) 26% 27 *26\% 27 26 2648 Southern Pacitic Co...........| 2,412; 26 July 14) 35% Jan. 16 
64 6 6 61g 618 6% 6% 6% 64 64 6% 6% Texas & Pacific............. 1,560| 51g June 29) 11 Jan. 19 
wi I 12 *11 114s} 11 11 9% 9%) *10 11 *9% 11 /|Toledo Ann Arbor & N. Mich. 535) 7% May + 9} 401g Jan, 31 
"Et -: h wewnes matoel) suawhd samkeeh seat ARbeek senses, aenaeel’ adokeb eal [Toledo & Ohio Central........|  -.-- ia ¢ 
21% {Union Pacific ........eee20-22.; 17,805 19% July 12) 4253 Jan. 
\y 8 3 7 74s 743 «674s 7 7 67e 678’ Union Pacific Denver & Gulf. 879| 7 June 28] 184s Jan. 16 
"7% S84 7 7%; *7%4 7% 74 74) =*7 8 7% = '79a| Wabash... ...ccccccnnsccccsccnns 962) T4July 12 12%Feb. 9 
*16 16%) 15 16 15% 157%) 14% 15%) 15 1538) 15% 15% pref.| 8,940, 14% July 12! 26% Feb. 7 
134g 134g] *125g 13%) 1258 13%) 12 134) *1L 13s| 12% 12|/Wheeling & Lake Erie....... 875, 1033 May 4 23% Jan. 17 
n*44 0 5D | *44a4e 55 46 48%) 42 44% 40 43%| 42% 4333 Do pref. 1,2 245) 40 July 13 6744 Jan. 17 
‘H*74g «OV *3 9 8 8 733 (78 7% Ts) *7 8 |Wisconsin Central Co.........; 1,025) 7 June29 15% Jan, 23 
Miscellaneous Stocks, | 
§8318 33%) 32% 33 30 32% °c 30 30 314% 30 31 —— we Cotton Oil Co...... 5,226, 28 July 12; 51% Mar. 3 
» 68% 63%) 63 68 65 66's! 60 62%; 6l% 6249) 62 62 Do pref 2,257 6 Juiy 12, 84 Feb, 14 
82 82%) 81% 82%) 78% 8248 76 7973! 78% 80%) 79% 81% Am. Sugar Ref.Co ............ J,125' 62 Muy 5 134% Feb. 6 
81% 8149) 8i% 15s) 80 80%) 76% 7844) 7849 79% 80 Do pref 3,185, 68 May %4'104% Jan, 19 
“62 «65 65 65 o3lg 6319 *62 65 63 63 / x63 64 American Tobacco Co.... ... 909) 53'aJuue27121 Jan. 3 
*81 86 *BL 85 84% 84% 85 85 85 851g) *382 84 Do pret. 138 83. July 11104%Jan 3 
68% Gs) 67% 69 61 65) 59 62%) 6214 634) 625g 64%/Cnicago Gas Co., trust ree’ts. eae 1} 59 May 5| 94%Jan. 21 
selene aiahdnl acenae ease na Eames ae 1L on 1l |Colorado Coal & Iron Devel.. 1l July 13) 25% Feb. 7 
749 35 35 | cists Sibi 8 20 27 2444) wioradv Fuel & lron ....... 2,229 20 Juiy 13' 72 Feb. 14 
124% 125 123% 12358, 120 123%) 119% 120 1194 12019 120% 122 |Consolidated Gas Co.... ..... 3.332;112 May 5144 Jan. 20 
_. 22%8 22 217% 2:53, 21% 22%) 2133 2318 22 23 22% re Distilling & Vattle Feed’g Co. | 31,961! 13 May 22! 6633Jan. 3 
2 70% 71%) 7033 7149 x6l49 63%) 53'2 6344 62% 61%) 63 651g General Electric Co.......... 63,700 58 May 5/\il44 Jan. 16 
8% 11 9 10%; 9% 11 "9g Lt 9% 97% 10 10 [Mattonal Cordage Co., new...|. 8,760) 74 July 7/(47 Feb. 10 
*37 40 37 338 40 40 *32 38 *32 33 *32 40 pref. 265) 37 July 10;L18% Jan, 20 
295g 30'g 2914 294) 281g 2933) 27%9 25%) 23% 29 x28 29 Sattonal RGOR OD. <cnatscccoas 14,212); 26 Mav | 524g Jan. 21 
687g 704| 63 6 67 68 | 62 64 | 63 63%) 63 63 | Do pref.| 4,634. 62 July 12) $6 Jan. 20 
*3 S44 8 8 7% 8 7 75g 7 7's} 7383 7'9'North American Co...........| 4,702) 7a July 13! 117%, Mar. 24 
B10) §=6©20 | *10 «820 | 10 «20 | *10 «20 | 410) «620 | *10)~=—- 20: [Oregon improvement _ aseen ---- 10 June 23) 21% Feb. 9 
{719 17% 1733 174s] 161g 17%) 1533 16 | 1553 15%] 1349 14 \4 Pacitie Mall «=... swoee---a0e 7,322) 13% July 14| 27@Jan 8 
sees "96S once OF. Oe snsas| “OO senses F a nsisine 58%|Pipe Line Nertiticates......c.| 2,000) 5249 Jan. in| 701 Apr. 4 
“161 168 | 16349 1634s] 160 161%) 156 160 | 156% 157 he 159 |Pallman Palace Car (o..... 2.293:156 July 12/208 Apr. 12 
71% 7218 71% 72%/| 7133 719) 7k 7k | 724% 73 72 Silver Bullion Certiticates..../476,000) 62 June 29) <i Jan. 18 
1649 1643) 14% 154) 12 14%| 12% 13% 14 16 iB 15% Toanqeese Coal & Cron ....... 2,349) 12 Juve ov| $ sau. 13 
RA EE CS Se aS | aes Pie et | Acuunk wastnel: senda ane’ pret e-ene.| 70'9 Janne 6) U2 Jan, 31 
pean: sageaE Abadia \asctee 34 36 - ey rere es United States Rubber Co..... 4p, 33 Me t | soe Apr Ld 
81g 81%) 805% 811s) 73% 8i%| 77 79% 77% 79 | 73% 80 |Westecn mien enograpn 109160) 77 Taly te! f 0 
* These are bic and asked; no sale made. x Ex div. ud Old certs. First tastaimeut paid 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 













































































































































































































































cr Share Prices — not Per Centum Prices, Sales 
Active Stocks. : — a ome of the Range of sales in 1898, 
Indicates unlisted. Sacurday, Monday, ‘uesday, ecunesday, ITs ay: ay, eek, 

‘ July 8. July 10. Jaly 11. July 12 July 13 July 14. |Shares. Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 300 Se 217%} 21 2149} 19% 207%) 19% 2018) 19 20%/ 1933 2038) 50,133) 19 July 13) 36% Jan. 16 
Atlantic & Pac BD cacces 248 38 cone. i ee 249 24 250| 2 Juve30| 4% Jan, 14 
Baltimore & Ohio (Batt.). Toe 75 FTB% FB%,*.cccce 72 | *67 =69 | *67 «70 20; 68 June 6) 97% Jan. 27 

Ast pre erred «—=«-_—**_— LOG] cc cnn coecee| coneee coecee! comes. sences | coccee senses nnn gecniis PEDP acecce peséan 135 Feb. 13/1385 Feb. 13 
2d preferred “6 100 BRB iPucccas Smee Psaseus Bee P’<ame BIS PICS caccesl ccess- 122 Jan. 18/122 Jan. 18 
Baitimore Trac’p.(Phil.). 25) 2073 078 wcseee ------ 20% 2t 19% 20 19% 20 19% 20 1,288 he June 5) 29% Jan, 24 
Boston & Alban : Boston). 100 20649) 20633 ? 08 207 209 207 207 207 207 | 206 207 153 20 June 29/227 eb. 6 
Boston & Lowell 100] 133 183 (*183 165 | ...... ---20- |" ences 83 | 182% 1824"... 133 83170 May 10/200 Feb. 6 
Boston & Maine “ 100) 159149 159456; 158 149 159 159344) 158 1584) 157 158 |*157 ..... 226157 July 13/178 Jan. 26 
Central of Mass. eo 100; 1344 13%] *13% 14 13% 134%; 13 13 13% 13%| *13% 131% 255, 13 June 23} 22% Feb. 14 
| Pre erred “ Er ese 6606ee! ose Scenes] ceccee sesece eeccce socece] eooes secces| _cecece 46 Jan. 3) 62% Feb, 14 
} Chic. Bur.& Quin. “ 00; 84% 84% "$37 8445] 823g 84%) SLR 83% 83144] 807% 82% $2,269 80 July 13)103% Jan, 21 
Chic. Mil. & St. P. (Phil.).100| 67 6748} 645, 66%) 6015 647%) 58% 597%) 59 60%} 595, Gl) 03,433) 53344./uly 12) 8358 Jan. 23 
Chic. & W. Mich. (Boston). ees éengee stende 28 Sh | caccae sececs eoncce coco a6ehee sel dant wae | doen 28 May 29! 491, Feb. 
Cleve. & Canton “ 3 3 *2 BD Ff eccses cesses! cacgas cappes | secode cncees! éoesee cssens 100; 3 July 5) 6 Feb. 3 
Preferred.... aan 100 OE sesnni 13 | 2 eee 1 *12 13 esecee cccce:| coccce socces 50; 13 May 11| 19% Feb. 3 
Fitch»urg pref. “ 100) 74% 79%/| 80 80 79 80 79 79 9 79 79 79 274| 79 June 30) 95 Feb. 
Hunt. & Br. Top. (Phila ). 50) *34% ...... woce cccnce| “BENG ccccce| coccee coccce] coccee scosee TE ccicanl . sntaee 33% Feb. 21) 4038 Jan. 12 
Pre‘erred &0)*...- 51 0 Ge caness coses ae Pawan *491g ...... 111} 49 Feb. 21| 56 Jan. 
Lehigh Valley os 50| 407% 407%) 38% 40%) 39 39%; 39 39%) 39 391o/ 39%—8 39%) 4,467) 34% July 10! 62 Jan. 27 
Maine Central (Roston).100| 122 122 122 122 120 120 120 120 eesese cence 120 120 459|120 May 1/130 Feb, 6 
Metropolitan Trac./PAil).100| 102 102 100% 101%; 100 101 95 99 5 95 lg ¥7'4| 5,055) 95 July 12)150% Jan. 28 
Mexican Cent’ (.Boston).100} 6% 6% 6% 6 6 My 6 5% 6 6 2,610} 5 June 29) 13 Jan. 16 
N. Y. &N. Eng. se 100} 2253 22%] 22 2333) 20% 23 20 20%; 21 Qi%) 21% 22%) 7,262) 19% June 16! 52 Jan, 17 
Preferred... bes 100} 56 56 *56 60 *54 60 *55 60 *55 60 5 60 15 50 June 29/102 Jan. 13 
po Re or SE | as Pe ere Pei nee ae “68 69 | .-.-. 67% June §&| 70% Jan. 23 
Northern Pacitic (Phila.). 100} "1244 12%) 1233 12%; 12 12 11% 117%} 1t% 11%) Ll» 1l% 795) 1142 July 13) 18% Feb. 
Preferred 100} 32% 324 l'g 29% 31 294 295g! 29% 30 295g 3045 9,114) 29% July 12; 50% Feb. 6 
Old Colony.... (Boston).100) 153_ 133 180% 183 180 i82 181 181 17744180 |178 178 177|177% July 13)221 Feb. 
Pennsylvania.. (Phila.). 50) 5073 51 05g 50% 50%!) 50v 50%; 50 50%; 50 50148) 8,740) 50 June 2/ 55149 Jan. 27 
Philadel. & Erie. “ OEE cas. desqsel concen 6canes] Secnee sccans| sageds 6enee | anges S7 T cangee ecgues _ 24 May 12) 35 Jan. 16 
Phila.& Reading “ 50| 76 7 731g 74) Tlie 7516| Zia 7316 7 733 774, 16,546] 619 Junie 23| 26% Jan. 2 
Poitiadelphia Trac. 50} 91 91 acess coset || esccee sceses 82 8 82% 83 82% 83 1,416) 82 July 12)14249 Feb. 8 
Summit Brancb (Boston). OOF cadaas oc0eas "BO  seseae 5 5 anege «ease 5 5 'S «maae 100] 5 July 11! 9% Apr. 12 
Union Pacitic 100} *24 24%; 23 23 2c 22 03% 21% 1 21%; 21 21%) 5,087) 2033 July 12) 42% Jan. 27 
United Cos.of N.J.(Phila.j100| 225 225 225 225%) 225% 22519 |*2254% ...... 251g 226 eeceae coccce 204/22219 June 23/2329 Mar. 13 
WesternN. Y.&Pa/Phila.).100| *4%8 473) *4%4...... 4% 4% 4% 4) *4 438] ..... © eccece 530; 4 May 31; 7% Jan. 24 
Mi-coianes Us Stocks, = ha 
Am.Sag’rRefin. 1 (Boston) peene 82 82%} 8153 82 79 R17%,| 7633 79%! 78% 80 80 81% 23,06°| 69 May 5/13458Feb. 6 
Froferrea...... ae 82 8l4 82 79% 80 78 78 791g 79's) 80% 81 | 1,660) 70 May 5/1044 Jan. 19 
Bell Telephone.. aad 100; 189 189 187 188 188 183 184 187 180 183 179 180 397} 179 July 14/212 Jan. 27 
Bost. & Mo.tana “ 25| 19% 19%) 18% 1919) 17% 18 17% 17%) #17 17 17% 18 4,062} 17 July 13) 345g Jan. 16 
Butte & Boston.. « 25; °6 7 6 6 6 54 «(56g 5% = «65 54 1,550 .* Juiy 12; 12 Jan. 17 
Calumet & Hecla o 25/*278 285 280 280 280 280 275 275 275 275 70 274 118/270 July 14/320 Jan. 21 
Canton Co.. . (Balt.).100)*...... TPT eseied 7 TP cannee GOael cccces caqsoesl sencee 70 *69 Ge § <sccas 65 May a - 7249 Jan. 18 
ConsolidatedGas_ “ 100} 55 55 54% 55 544g 54lg 54% 545g) 5458 54%) *54¥4 Silo 550} 54 June 65 Apr. 10 
Erie Telephone (Boston).100| 43 43 43 4344} 43 43 43 43 *12 43 2 42 207; 40 June 27 501g Jan. 16 
General Electric... “ 100} 7l4e@ 71%) 71 71 x62 67%; 59% 63 62% 63%) 63 65 7,800| 60 May 5/114% Jan. 16 
Preterred....... “ 100] *90...... 90g 909] ...... ...... > pae ere: cases. 5¢| $0 May 29/119 Jan. 18 
Lamson 8toreSer. “ 50} *15'48 16 16 16 15 16 «(O15 15 15 15 *15. 3x0] 15 July 11) 2619 Feb. 20 
Lehi’h Coal&Nav ‘Phil., 50) *49% 50 49% 497%) 4953 49% 4938 49%) 495g 495) 497%, 497 834} 443g July 12) 5438 Feb. 
N.Eng. Telephones Bosi’n)100)*...... SB. Puscece - i sanded 55 54g 54l9]) 55 55 TP. ascaus 85| 54% July 7| 6149 Jan. 20 
North American. (PAil.).100 “8 Sly) *8 x 8 8) 7% 7% 7 7 7% 235) TeJuly 14) 11% 23 
West EndLand. (Bost’n)....| 13 13 13 13 13 13 12 1245} 12% 12%) 12% joi 2,511] 11% June29|/ 18 Jan. 4 
* Bid and asked vrices;| no sale was (made, 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid. | Ask. ! Bonds. | Bid. ‘Ask. 
Prices: of r July 14 Westing. eee ..(Boston). 50; 21%) 22 | Perkiomen, Ist ser.,5s.1918, Q—J} . egngee 
Atlanta @& Charivotic Saillt.). 100) 80 8 Phila. & Erie gen. M. 5g., 1920, A&O) oasees 01 
Boston & Providence (Bos/on).100) ......|..--- |At.Top. S F, nq3,.89 >gto Td89, J&JI'5 76 | Gen. mort., 4 Z......- 1920, A&O} ccccce}-.-000 
Camden & Atantic pf. (Phila, ). 50; 20 25 || 2d 245-48, ¢., Class A. "1989, A&O|$ 38 |...... Phila & Read. new 4¢., 1958, J&J| 66%) 661e 
Catawissa............ er 5 ||/Burl. & Mo. River Exe npt 68, J &. J) BE license 1st pref. income, 5 g, 1958, Feb1| 28 281g 
let preferred..... e “ 50) & ances sonenemge eee 918, 3HS\6...20.|....02 2d pref. income, 5 g, 1958, Feb. 1} 1944) 20 
2d preferred....... o 50 Ae LS. | ree 910, >, ee 3d pref. income, 5 g,1958.Feb.1) 15 | 15% 
Cantral Ohbio........-. (Bait.). 50} ...... 4 ||Chic. Burl, & Nor. 1st 5, rot A&Ol|é cine Te TF Bis Pisecdcntsacsssenns 1893, A&O| ......! 25 
Charl. Col.& Augusta “ 100) ......|...... 2d mort. 68.......-.-- 8,3&D)) 99's)...... Consol. mort. 78.----- 1911, J&D} -2222. 124% 
Connecticut & Pass. (Boston) . 100 BSR fesesee || Debenture 6s8......... 189 6, J&D)5...... 100 Consol. mort. 6 g..... 191 ers eeeece 118 
Connecticut River...  ‘“ 100) ......|...... \| ‘Chie. Burl.& Quincy 4s. 1922, |. , ee Ber ImprovementM.6 g., 1897,A&0/ 101 (104 
Delaware & Bound Br.(Phila.). 109] entase fecesss | 1 Iowa Division 48..... 1919, A&O|e rrr) Con. M.,5 g. stamped, 1922, SEATS] ccsccclesece - 
Flint & Pere Marq.. - (Boston). aaal ey, Saeee || Chie.& W.Mich. gen. 5s, Lot, J&D) of ‘aibepibia 92°9) Phil. Read. & N. E. 4s.. veoeee 1942 IE, Leet * 
nas wecices 0 45 0 |\Consol. of Vermont, 58.191 3, T&S|<t..... 94 || Incomes, series vt ccescesess Ral cessee) cannes 
Har.Ports.Mt.Jo _ L, (Pada.). BO) acseeslencate |\Current River, ay * .1927 A&O ek ee | Incomes, series B.. 21952] ...c0]- conve 
Kan. bth | 58.& Mem. (Boston). | RE aa || Det. Lans. & Nor’n M.7s8.1 1907, J ORs HOES Phil. Wilm. & Balt., 4s. 1917, A&O| ...... 99 
Preferred ...... ..... BOO) ccoccclcocese ||Eastern lst mort 6 g.. .1906, was SEED leccaas Pitts. C. & St. L., 78... 71900; FEA! .cccce 1154 
K. CityMem.& Birm. — “ , | eee rere |/Free.Elk. &M.V.,18t, 68.1933, »A&O)).....- == Po’keepsie Bridge, 6 g.1936, F&A! ...... scccce 
Little Scbhuy!kill..... (Phila.). 50; 60 |...... Unstamped 1st, 68....1933, A&O}|§......]...... Schuyl.R.E.Side,1lst5 g. 1935, GEREN accceo 108 
a ew 9 & Law.. (Boston).100) ......|....-- | B.S &Spring. sist, 5g. 11925, A&O! ..|----..| Steuben. aa ylstm. -~, 1914, J&I| 105 |...26. e 
Maryland Central.. (Balt.) 50 IK C.F. S.&M. con. 6s, 1928, "M&N!| “ene 96 | United N J.-S ¢- —e 894, "A&O coocce! conse 
Mine Hill & 8. Haven (Phila, ). 50 K.C. i & Bir. i1st,58, 19 27, M&S/ét..... 421 | ‘Warren & Fr i5tj75-1896,F&A 105 |...... 
Nasquehoning Val.... 50) ...-.. 5142 |K.C. 8t. Jo. & C. B., 78..1 1907, (ee eee: 
Northern N. H........ (Boston) .100) ......- -.-.-.||L. Rock & Ft. 8., 1st, Tce 1905, I&ISt..... | 89 ! Bonds.—Baltimore. 
North Pennsylvania. (Phila.). 50; 80 |...-... |Louis.,Ev.&S8t. ha 1st,6g. — "A&O) ee Se nta & Chari., 1st 78, 1907, F&I} ......}..... e 
Oregon Sbori Line.../Boston).100) 11 1l4| 2m., "5—6 g aadugn 0604 6, A&O}y...... | canes i] Emcome 66. .ccccccccce 1900, "A&O , ae 
Poaneyivenia & N.W OY ra se Mar. H. & Out, ge igus, A&Ot ti0 0219'....-.| Baltimore Belt, Lst, 5s. 1990, BBR! cscs 99 
Pt itendends onan (Boston) .100! 2 Bly | Exten. See 923, ETD cand Rocanes Baltimore & Ohio 4g., —- A&O| 97 99 
“Teakeenal sadececece BOD) cccces leccece \||Mexican Central, 4 g.. Wert, J&I\}...... 0 Pitts. & Conn., 5 g.. F&A/| 108 |....c0 
Seaboard & Roanoke. (Balt.) 100| onedind 85 1st consol.incomes,?2 g, non-cum.| case 10 Staten Island, 2a, 5g. 11936, TEI) ..ccce aaaeniat? 
lst preferred......., 1 cnpancileoaneas 2d consol. incomes, 38, non-cum.| D ficuese Bal.&Ohio 8.W. ‘1st.4Jag. 1990, J&I) 10119/102% 
Weat End............. (Boston). 50) 54%) 55 ||N. Y. &N. Eng,, 1st, 78, —- J&J'§112 !...... CapeF.& Yad.,Ser.A.,6g.19L 6, J&D ececee 9 
Preferred...........  i__ 78 1st —_ bn pesberaoees 05, J&J 104 (104% | Series B., 6 Zeeenee--e-191 16, J&D} ..... o| «cease 
West Jersey..... cocee ¢ Phila = ¢ fe | 2d mort. 68..........- 1902, F&A\ftu5 97+s|| Series C., .sc0c.---1916, JED] ..ccee| 88 
West Jersey & Atlan. | ae mae 0 — aL, Gon.6s...1920,A&0/§102 |...... '\Cent. Ohio, 419 g........ 1930, M&S} ......!- omni 
Western Maryland.. (Balt.). 50) ......|...... | BGO nccas cccndcccencenesss Ti inccéheacsnns Charl. Col.&Aug. 1st 78-1895, J&J| _.....|..... i 
Wilm. Col. & Augusta « ME easce lsecned Rutland, lst, 68........ 1902, MEN 107 (108 |\Ga.Car. & Nor. 1st 5 g..1929, J&IS, ...20.| 94 
Wimingt’n & Weldon a i  puest Se iG * 898 ,F&A |$......|...... North. Cent. 68......- -o-1 300, SET) ..ccce 110% 
Wisconsin Central... (Boston). 100 ee ‘Bond air puage! rhi — eee eccessecs NONE secccelce onte 
Preferred...... occ. 100) seeeee|...., |Alleghe ny Val isde, J&J| 10419)... Series A, Ba l2222 72.1926, J&I| 107 |108 
Worce’st.Nash.& Roch. @ SEE cannes deena |Atlantic City lst 5s, g. , 1919, es GB .ncccoccenenencce 925, "A&O 104 |106 
MISCELLANEOUS, ‘Belvidere Del., 1st, 6s. 1902, J&D}| 109 |...... Piedm. &Cum., sist, 5. “1911 F&A} ..... el) eccce . 
Allouez Mining...... (Boston). 25) *40 | °50 ||Catawissa, M., 78...... 1900, F&A ...... 115 || Pitts. & Connells. 1st 7s. 1898, Ried ER ee ° 
Atlantic Mining...... beg 25 7% Te \Cleartield &Jett., 1st, 6s. 1927, J&J Sindsahcanlcuniuaidsie = inia Mid., 1st 6s. te anata aiseass ° 
City Passenger RR... (Bailt.). 25) ......|...--. Connecting. 6s peseas i WT ccncde} cooese Series, pga ecesss 1911 Mas anene efeceese 
Bee State Gas........ (Boston). 50 6 7 |\Del. & B’d Br’k, lst, 7s. 1905, F&A! 124 |...... 3a Series, 68..........1916, M&S| 103 |...... 

; Boston Land......... rs 10) 4 au ‘Easton & Am. 18tM.,5s. 1920,M&N| 106 |...... 4th Series, 3-4-5s.....1921, M&S| ......|..... ' 
Centennial Mining... “ 10) 2% 4y||Elmir. & Wilm., lat, 68. 1910, J&J.| 116 | 2.22. 5th Series, 58......... 1926, M&S} |.....|....- 
Fort Wayne Electric] po 25 8 3” Hunt. & Br’d Top, Con. 58. "93, A&O} ...... 10114/|West Va C. as ©. 1st, 6 g-. igil, T&S) ceonee | 105 

: Franklin Miving..... o 25 944; 9% _—-— Nav. 4498....... +386 106%)|...... Wert’z N.C. Osnsol. 6 g.1 914, J&J San 
Frenehm’n’sBayL’nd = *“ | | ee 2d 68, gold............ 06 |1064s||Wilm. Col. fo ane.. he Gs.-.1910, SED) .ccan Joccsce 
Haron Mining....... » & ; or exss--|| General mort. 419s, g. 1994 +7 sansa O2 
I lnois Steel ........ pes 13 exces. leecece “Ga... Valley, lst 6s. 5880 2a > wneeee | 1081g Baltimore —City Hallés. 1900, eeneee/1101¥9 
Kearsarge Mining....  “ 4% 5 || 2d 7e...............--.1910, M&S’ ...... 13u Funding 6s............1900, pee, Make 
Morris Canal guae. ¢. (Phila.). 100 aes FU RS 1923" teD penne 126 West Maryl’d RR. 68..1902, J&J| °.....|..--- . 

: Preferred ecccee 187 North P Penn. 1st, 78....1896, M&N) ......|.....- Water 5s.............1916, M&N/ ..... -/120 
Osecola Mining. r= (Beston). 135 23 | 23%9|| Gen. M. 78............. 903, J&J| ......|---- aa Funding Tia usemnesace 1916, M&N| ......|...000 
Pallman Palace Car.. pe 100; 160 |...... Penusylvania gen. 6s, r..1910, WEE ccccoatecnecs —y Slgs....... -1930, J&J| 100 |...... 
Gainey Mining....... “ 100 |100%4|; Comsol.6s8,c ........1905, Var} ...... 18 Virginia tate) 3a, new 1932, J&I| 65%9]..... 

arack Mining.... “ 133 |135 Con oat. Be mer Var; 113%)...... Boceece » J&D} ...... 10419 
Thom.Europ.E. We © TR wien esees-|| Collat. Tr. 439 g...... 913, J&D} ......|-.-.- Consol. Gas, G8-aenannn- 1810, J&L} 1091/1094 
United Gas Impt. — (Phil.).-.2---] BT |...-.- Pa. & N. J, ‘Cabal, wa 1906, J&D) 22... 58 ---see-ceeenngeeee-onz 1939, JérJ/ 98 | 99 
Water Power... ts! netam) 10H th... Pa &N. eon Re re Saene Mas Se 1 ee NN Casas 17 

7 Unlisted. 9 auu accrued interest, Last price this weck 
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS JULY 14, AND FOR YEAR 1893, 
|Clos’'ng| Range (sales) in 1893 | | Olos'ng Range (sales) in 1893, 








RAILROAD AND MISCEL. BONDS. /|Inter’st| Price 
Highest. Period.|July 14° Lowest, | Highest 


‘Amer. woe Oil, deb., 8 g.1900) Q—F _|108%49 {108 May |114 Jan. Pac of Mo.—3d exten.5s.1934% 'J & J|104%a.1u4 June 108% Jan, 
At.Lo -—100-yr. 4g. 1989/3 & J| 7618 | 75% July | 837 Feb. | |Mobile & Ohio—New, 6 g..1927/J & D/108 b.109 June 115% Apr 
Se gl Cl. “A’”’....1989. A & O} 39 38 July | 57s Jan. General mortgage, 48...1938|M & 55 May | 63 Jan, 
Seo-snar iasome, Se. meet t sept. 50, May | 57 Jan. | |Nash. Ch. & 8t.L.—1st, 7s. eon & b.'120 a 
Atl. & Pac. — 4 g....1937 ---| 62 bd.) 64 June} 71% Jan. Con., 5 g 1928'A & mM J 
W.D. ine ongece 9105 5 May |.11% Jan. | |N.Y. Cont” —Debt Ext., 4s. 1803 M & Mar, 
Brookl’n Elevata lat, 6, g.1924;A & O 113\%a. 114 May {120g Mar. lst, coupon, 78.......-. 3\ J é b. 12144 June /124 Feb, 
Om —— a. 5s eg J & J/103%9 |102%g July |107% Feb. Deben., 5s, coup., 1884.. -"1904(M 105 July |10849 Jan, 
913} ME & Blea... > July |1034, Jan. N. Y. & Harlem—7s. reg.1900 M & N/118%4b.115 May |11948 Feb, 
50 May |_ 7034 Jan. R. W. & Ogd.—Con., . -1922;A & O|111 110 June |115_ Feb, 
} 113 p= 4 116 Mar. | N.Y. Chic. & 8t. L.—4 ° 9319 | 927% "une! 99% Feb, 
Consol., 78. ...c2.-2--eee- 1 F 122 Feb. .Y.E 7 1906 J J 106%b. 10734 July |1114g Jan. 
General mortgage, 5 g.- 1987) JI & J 107 1121 Apr. | | - Lack. , . ; pr J/121 b.122 July (131 Feb. 


& 
Leh.&W.B.,con.,7s,a8'4d.1900' Q—M 104 b./103%g July |110 Jan. 5 & 
95 Jan. |100 Apr. -Y.L.E.&W. —lat,con. +78.1920 ey 8 


do. mortgage, 58......1912M& Ni.... g ; 

Am. orgs -58...-1921/3 & J/106 106 July . Long lock Consol. »6g.. Rk ’ 
Central oe So old, 68.. 105 July an, re D} 84 | 8115 July 
Ches. & Ohio—Mort., é + 11149 July | INCY. O. & W.—Ref. 4a, g.. 1992 M & 8) 79%b.) 7349 July 

1st oonael.o8 Bi cdanncewat , | Consol. 1st, 5g 939'J & D|103% |102 June 108% Jan. 

49s, ¢ 199 N.Y.8us.&W.—latref. ,58. 1937 J& J 1100 July |10722 Mar. 

ora. Div. ,lstcon.,2-4¢.1989 J Midland of N.J -» 6 8...-1910 A 0/113%ga.111 July 120% Mar, 
do ‘2d con. (4g... -1989'J \Norf. & W100 year, 5 g.1990\J J 81% May | 90 
Chic. Burl. & Q.—Con., 7s. apd lJ 121% Apr. Md.&Wash. Div -18t,.5 g.1941) iJ J 83 June! 91 

Debenture,5s 1913\|M & 102% Jan. | |North.Pac,—1st,coup.,6g.1921 J)/11249b./112% July |118 

Convertible 5s 1903|M & 95 July |108% Jan. | | General, 2d, coup., 6g. .1933 4 O|}107'sb.109 June 115 

Denver Division, 48.....1922|/F & 88 June} 94% Jan. Geveral, 3d, coup., 6 g..1937)J D| 9749b.| 93 July |108 

Nebraska Extension, 4s. 1927\M & 8319 June | 887g Jan. Consol. mort.,5 .1989/ J : D! 60 | 58 May | Fs 
Chic. & E. Ill.—1st,s.f.,68.1907/J & 11145 June /116 = Apr. Col. tr. gold notes, 6s...1898,) 5 . 93 June! 

Consol.,6g..... 1934\a & O 118 May |1231g Mar. | |_ Chic. & N, P.—1st, 5 g. 7.1940 | 65% July | Bole oon? 

General consol. lst,58..1937|M & N 95 June|103 Apr. | North. Pac, & Mon.—6¢...1938 ‘| 79% May | 8949 Feb. 
Chicago & Erie— 1st, 4-5. 1982|M& N| ¥: 95 May |103% Feb. | North. Pac. Ter. Co.—6 g..1933 J; 98 a.| 97 June 104 Feb, 

Income, 58 n 1982| Gat b’r| 32 -| 35 May | 44% Jan. | Ohio & Miss. a 8.f.,78.1898 J1U4%eb..10842 June 112 Feb, 
Chic, Gas L, &C.—1s8t, 5 g.1937) iJ & J} 82 80% July | 92% Feb. | |_Consol., -1898 J 104 b. 107% June 110% Mar, 
Chic. Mil. & St. P. —Con. 78.1905|\J & J/120 b./120% July {129 Apr. Ohio Southern —ist, 6 @...1921 a. ie _ Jane wt Jan. 

lst, Southwest Div., 68.1909/J & J 107 b.|109% Juve |114% Apr. | | General mort., 4 1921 Jan 

lst, 80. Min. Div., 68....1910/J & Jj110 10849 July {1164 Feb. | Omaha & St. Louis—4 g-. 571937 Jan. 
1st,Ch.&Pac.W.Div., 58.1921/J & Jj1V06% |106% July {112 May | Oregon Imp. Co, -1st,6 g.1910 Feb. 

Chic. & Mo. Riv. Div., 58.1926/J & J 1100 July |105 Apr. | | Consol., 5g 939 Feb. 
Wis. & Minn. Div., 5 g--1921 y 105 Jan. Apr. | Ore.R.& Nav.Co.—1st,6g.1909 3 
Terminal,5 g 1914/J -/1051g Jan. June} | Consol.,5@.....00..secee21925 a.| 86% June! 941g Feb. 
Gen. M. dg asries A. -| 9049 Jan. Apr. | Pennsylvania—4s, g N 1047gb, 102% July 103 July 
Mil.& Nor. —Ilst, con. 68.1913! J& D 109 109 July 5 Feb, | |Pa. Cn —é'eg., counes. ---1921 a )1U47g July |110% Apr, 
Chic. ooo j.—Cousol., 78..1915| Q- 32. v./130 June . | Peo. Dec. & Evansv.—6 g..1920 -|1004, May 1104 Mar, 
Cou old, 78.. = 5 117 July ‘ ar. || ——. Div., ) Sa “| 95 Juue 105 Feb. 
Bink: ng’ und, 68.. 1929/\A & O| 109 July 2d mort., 1926 a.| 65 Apr. | 72. Feb. 
Sinking fund, 58......... |106 a.10L July . | |Phila. & Rood: 6549 Juve| 85% Jan. 
Binking fund "debeu., -|1041g July . | 1st pref. income, 5 Zz 289 July | 767% Jan. 

} 18% July | 70 Jan. 


25-year debenture, 5 = pref. income, 5 g 
ref. income, 5 13 623g — 
pr. 


Extension, 48...... ly2zur ‘ : y an. J £-....19 
Chic, Peo. & St. Louis—5g.1928)M & 8/100 a. ar. iPitte urg & Western—4 g.1917 4 

‘eb. 
"789 Mar. 


Chic. R.1. & Pac.—6s, coup.1917 \J & J1l18 a. y . | Rich. & _ —Con., 6 g..1915 
Extension and cvi.,58 -1934/J & J| 95 943g July 3 Feb, Consol., 93 ¥ 
gag —— 5s.. 1931) M & s| 89%, July : | |Rich.&W. P. Ter trastea. 1897 o---- [54% June 837 Feb, 
Chie, 8t. P. M. & O.—68....193|J & piil6 115 June ar. | | Con. lst & col. trust, 5 z.1914) 24% June} 52 Feb 
Cleveland & Gantun—5 .. .191" J« J 89 861g June . | [Rio G. Western—Ist, 4 g..1939 65 July | 78 Feb. 
C.C. C. & l.—Consvl.,7 g. lyl4iJ & D 119 May May | |8t. Jo. & Gr. Island—6 g..1925 83 June! 96 Jan 
General consol., 1934\) & J 118 June |122%49 Feb. | St L. & Iron Mt, lst ext. 5s. Ri A100 b. 100 July 103% Jan. 
1940/A & O -| 66 May ’ 24,72 ee N/100 sal — 109 Apr. 
1990} Aprii. -| 18 May an. | Cairo Ark. aw pe 4 D| Juve |10433 Mar, 
19UU|F & A (100 July Gen, R’y & land gr.,5g..19% O| 79 gb. 79% July | 90% Jan, 
» 1940/F & A 4916 July an. |St.L, & San Fr.—6 g., Cl.B N 108 b.108 July Hit Apr. 
0ol.H. Val. — —Con.,5g-1931|M & 8} 8% 83 Juiy ., Class C Ni 1 June 114% Apr, 
General u4 J 87 July 4 
Denver a Bie. —Ilst, ---/1144 May 3 es L, So. West. —ist, 40,67.1989 
oat 4 7349 July feb, ae ee , income -1989 
Det. B. City & A ena—6 x. 1vis Jan. ’ —Dak. Ex., 6¢. 1910 
ree. .& M.—L’dyrants.1911/A4 20 June " = ns eecese 22221933 





RAILROAD AND MISCEL. mouse Bete 
» |Pervod.|July 14, Lowest. 
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03 
103% July |11148 Apr 
5719 July 68 Apr 
2u July | 28% Feb, 
ta June 
July 
Jan. 


Stee BS 
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CaZztnuwZeu 
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ul. 80. Sh. & Atl.—5 g....1937/J 96 July reduced to 419g... 
E,Tenn.V &G.—Con., 5g.1950/M 89 June K suttseatinanaen tar 1937 
Knoxville & Ohio, 6 °t J 97% July ‘eb. ey & Aran. P.—lst,6¢. pee 














—. Lex. & Big San.— g-1902/M 9249 July 1st, 6 owe 
87 July Apr. Seattle L.8.& —Tst,gu. 6. i93t 


94 May . | See’ty Corp.(N.Cord.) lst con.6s 
11.49 July . | so. Car.—1st, 6 g.,ex coup.1920 
62% July . | |80. Pac., Ariz,—6 g.....1909-10 
\So. Pacitic, Cal.—6 g....1905-12 

1st, consol., a me 5 6--+- Se 
j . sb. | |80. Pacitic, N —é6g 
19353 & D 5 3 . | |Tenn. = I. &Ry.—Ten. D 


Kentucky Centrai—4 g....1987/3 & J 83 July 
Kings Co. El.—lst,5 g....1925J & J -| 92% July 
Laclede Gas—1st, 5 19iy| Q—F 77 June 
Lake Erie & West.—5 g....1937/J “& J/109 b./108% Jan. 
L. Shore—Con. cp., lst, 78.19VU|J & J/112 1134 July ‘Tol. & Ohio Cent.—5 §:-7""1935! 
Consol. coup., 2d, 78.....19U5|J & PI 116 b./116 July 1229 Jan. | |Tol. Peo. & West.—4 g.....1917) 

Long isi’d—1st, con., 5 g--1931|/ Q—J |112 b./111% July |116% Feb. | /Tol. Bt. L. & Kan. O.—6g..1916) 
General mortxage, 4 Sty & ‘D| 94 93 June| 96 Jan. | |Union Pacific—6g.... .....1899) 

Louls. & Nash.—Cous., 78. 0.107. b.)108 June 113 Jan. Sinking fund, 8s.... 1893 
a0, Sled. lst,6g 11649b./11642 July |123% Apr. Collat. trust 44g.... 18) 

4, 

9 


Ft. W. & Denv. City—6 g..1921\J 
GaLH.&8,An.-M. .&P, 4).18t,5 g.|M 
Han. & Bt. Jos. 


RO eo ee eR ee 
AS ares ts 4 


b.| 93 Apr. 
»/101 38 July 
Biye-4 
July 

69 June 
se suv 


Ja 

ee 102% May 
Xgb. 74 July 
Hs a. 5744 July 

064d, 109 Jan. % 
101 Mar. |1053s Feb, 
60 June! 734 Jan, 
| 94% June |102% Jan, 
10949 May |1134 Apr. 
103% June 11249 Apr. 
¥749 Juve 109 Jan, 
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24,6 J| 103 Juve /110_ Feb. Gold 6s, col. trust notes.189 

| 1115 June 1195s Apr. Kan. Pac.-Den. Divy.-6 g.189 

pb ad J | 8329 Feb. bat esneeteel B--cxe ouse 4 
98 June 101 Mar. Qvegen® wiry ne—6 g.. 


J 
General, 6g..000. » 
4 105 July 111 Jan. || Or.8.L.& Ut bN.—Con.$g.1919 
& 
J 
N 


Unitied, 4 


Nash Fi. 
_ A. & Ch.—l1et, 6s.1 
* eaeimme = ~ty 4 
los St. L. & Texas—6g. igi? f 
. Elevated—l1st, 6g. —_ 
udek. Gest “isi, soa. 7é--1oug 
I stasaneseonsen tne 
uiltakebh, &W.—ist,6g.1921 
& Imp., 5 oer 
M, Ka & otis 48, ¢ 1990 


ua’; srysetsee ougee 


-199 
1st, con., 6 g. aot 


9 
98 June 109 Jan. U.P.Den.& Gulf con. 5 g.1939 
.| 77 July | 98% Jan. | [Union Elevated—6 g......1937 
1 115 July 11845 Feb. | | Virgin ia Mid.—Gen. —~y 1936. 
110349b. 103 June 108g Feb. do stamped guar. 
11549 (11445 July 12249 Apr. | |Wabash—1st,d g.........0.1939 
NI 102 July 106% Apr.|| 2d mortgage, 5 g........1939. 
N117 b.115 July 12749 Jan. Debent. M., series B.....1939 
04 Mar. 109% Jan. | |\WestShore—Guar., 4s.....2361 
D) 77% | 76 June| 82% Feb. | | West. N. ¥. & Pa.—1lst, 5 g.1937 
Al 57% | 3648 July | 50% Jan. | | 2d mort, 3¢.,580.......0. 
b..101 June 113  Mar.| Weat. Un. Col, i. t., 58.1938 
B.cccncensene- 906 M N| 105 June 1154 Apr. | | Wis. Cent. Co,—1st, 5 g...-1987 J & J; 81 a. 218 
Senet ich 63.,4g.1938 F A’ 98lob. 98.8 Apr. 102 Jan. Income, 5 @........ .....- S87 .ccoccae 20 June 385 
Nore.—“b” indicates price bid; “a” price asked; the Kauge is made up from actual sales only. * Latest price this week. + Trust recta, 


NEW YORK STUOCh EXCHANGE PRICES.—STATE BONDS JULY 14. 
SECURITI4#S. . | Ask. 


SECURITIES. SECURITIES. Bid. 


101 New York—6s, loan....... ----1893 '8.0. (cont.)—Brown a 68.1893 
North Carolina—6s, old Tennessee - 68, old 92-1898 
5 ett 72 


Funding act 1900 Compromise, 3- 
New bonds, J&J : Be. settlement, 68 becenn 


eeccee 














$ EE 
apap eteneteh 
Patent etteenesnnnne® 




















Hel. i8s5:1900 
78, Arkansas C a>. — : lidated 4s vit einia—6s, old 
gas Centra. = Tr eccoee 
Rudco cons..... 19 —- 2 919 i3a°"|| "68 consolidated bonds sesdais 
90 Rhode Island—6s, cou..1893-1894 db 68, consolidated, 2d se congee 
= Jes 


eaeeee 
Aanfaorred + 


south Carolina—&e. nan fond 1¥R8@ 

























































































- $6 





THE CHRONICLE. 


(Vou. LVI, 








GENERAL QUOTATIUNS OF STOCKS AND BONDS. 


fey ne in New York represent the per cent value, + atever the pir my be; other quotations are fraqieitly mais por share. 
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* Price ov airal. 








§ Parohaser also paya accrasd interast 


eta Lond». 


7 Cou pua- 0a si 168 136). 


USav9js0° Go sa t. 


6 following aboreviations are often used, viz.: “Mf.” for morts gage: “g.” for gold; “¢'i,” for guaranteed; “end.,” for endorsed; **cons,,” 
for consolidated; “ conv.” for convertible; “ss. f.,” for sinking sund; “1. g.,” for land grant. 
Quotations in New York are to Taursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
UNITED STATES BONDS. | Bid. | Ask. | CITY SECURITIES. | Bid. | Ask. | CITY SECURITIES. Bid. | Ask, 
—_—-|-—— — —|—- 
UNITED STATES BONDS. | | lB’klyn,N. Y.—Bridge 48, 1926. S&S 100 /105 |!N. Brunswick, N. J.—Ss, 1906..Var| 105 Ke. 
Ze, option U. 8., reg.....------ —M! 9736)......// Water 38, 1905... JcS& 90 95 ||Mew Orleans, La.— Premium 5s ...| i63 164 
G8, 1907.....2..cccceee- reg...Q—J| 11i /112 ||Buffalo, N.¥.—78, 1924-5. --|| Cons. 68,1923,ext. Crossman.J&J| 103% 104% 
inasenacamesss coup.. .Q—J 23 (112 || Water 58, Ise 9 le a 42 $e "ib007 ssorees S&S rz” |}? 
Currency, 1895....- reg....J&J| 10% ~ ° ater 48, lvu4 . ty—7s, t aati 
by Geasener, ,* ” oe reg....J3&J| 10549|......|| Water Sigs, 1 asinine nein tid a 6s, 1900..... -M&N/$11219)..0. 
6s, Currency, 1897.....reg....J&J| 108 .||Butre, Mont. i "608. 1912" "Jas 96 6s, gold, 1901 3 S@IISLIC [12 
6s, Currency, 1898..... reg....J&J| 110 |\Cambridge, Mass.-W aterts,’96.JaJ §10638 908...... 5 2 
6s, Currency, 1899....-rez....J&J| 11249 City 6s, 1904...... -- F&I $113%9 5s, gold, 1896 s 
STATE SECURITIES. Water 39s, 1911 --Var|§ 96 4s, 1906.. 
a abama— Class “A,” 4 to5, 1906..| 100 {101 |/Camden, N. J.—7s.1903 .....-.S&J §108 3198, 1904 
Class ‘‘ B,”’ 5s, A 104 ||Charleston,8.C. omnes 78,97 -A&O} 100 SS =e 
Class “0,” 4s, 5 BOS ccccsqascceces| cosces 96 Conv. 48, 1909... &J | ececee Park, 2198, 20-48 ............ “"M&N » 8 
Carrency funding 4s, 192 91 94 ||Chicago, [11.—7s, 1 .(§110 Norfolk, —. Water, i90i. M&N 
Arkan.—68, fund.,’99.Holford.J&J 2 12 ./§103 58, 191 Dh otnessensemnmoened:. cans A&O 
6s, fund., nor- -Holford.. neon J&J| 125 |190 ./$L00 Norwich, Ct.—5s, 1907... ....- A&O; 
7e, L. R. &Ft.8. issue,1900.A & O 2 12 -19 95 Omaha, plains 5s, 1905 .... 
7s, Bomphis & L.R.,1899.A &O} 2 | 12 97 58, 1912 
70,L. R. P.B. &N.O.,1900.A & O 2; 12 4s, World’s tg 1921. 29 
7s, Mies.O. & R. Riv. 1900. ‘ 2¢ 2 | 12 Cook Co. 4448, 1 ro 
%s, Ark. Central RR., ’1900.A & O 2; 12 West Chicago 5s, 1868 
© mnectic't-New,rg. Be 1903. J&J p100 sacees Lincoln Park 7s, 1 _— 
New, reg. or coup., 38, 1910 ..... > 96 |......|} Sanitary Dist. 5s, 1913: oan 
D st.Col.—Cons.3-658,1924,cp.F&A -—~" -™ O.—7°308, 1902 
Funding 5s, 1899............. SBS feccccel| ib Se esccseseccoccesss 
Fund. loan(Leg. 68, 6s, gold 1906.. 
Water stock, 78, 1 EE 
do 78, 1903. ‘ 4s, 30-50s, sink. fund, 1931. Jad 
Fiorida—Consol. fold 68 & 58, 30-508, sink. fund, 1930.M&N/}108 |1084s/| 6s, Consol., 1904 it +n 
—41gs, 1915... &J Hamilton County, 48. 1987... a+ 00(/QL Portiand,Me, ’—68, RR. Aid,1907M. 
34s, 1917 to 1936. J&I ‘Cleveland, O.—7s8, 1894... 4s, funded, 1902-1912 
Indiana—Tem’y loan, 398, 1895... eee GR, TAPER cnceccastsneses 
, Refunding, 5°90, i csmnanens mI Portland, Ore. 
Btate House, 3 Iga, 1895... a -|| Funded debt 4s, Ap 30 year 58...... 
Temporary loan, 38, 1899 ...... (Columbus, Ga.—7s5.. ‘Portsmouth, N.H.—6s,'97,RB.J&.| 
Louisiana—Consol. 78, 1914. ..J&J 58. -|| Poughkeepsie. N. Y¥.—7s,water lons 
Stamped 4 per cent, 1914....J&J) 93 97 ‘Columbus, O y. 4 gs, 1902 J&I --|| Providence, R.I.—5s, g.,i900...J.&J 
New consol 4s, 1914......... J&J| 93 9344) Covington. Ky. a new.J&J\) 99 | 99%!) 68, gold, 1900, water ‘loan..J & J 
Maine—New 3s. 1899 1929... § 99 |100 |; 58, 1920 Fé 102 (102% 4198, eee J&D 
M land—3s, gold, 1900......J&J| ...... ee---|| 88, 1899 -J&J|$112 |11249|| 4a, tt SKI 
8, 1 a eee Dalias, Tex.—5s, 8t. [mp’m’ 1928.| 99 101 34gs, gold, 1916 Mes 
Massachusetts-5 10142/102 By WRI, BI vicicc nies acnace-cndl. soces |104 |/Quincy Ill.—¢s, 1898 J&J 
68, gold, 1897. 8/$106 |107 ||/Denver.Col.—Pub. im.4s,1904.M&&s ) «= --|-----.|/ Rahway, N. J.—Old 7 esece 
Minnesota—Adj. 4198, 1912, 10-30.|) 97 |...... ‘Duluth, Minn,.—4s, 1920....... JET |) ccc | coccce New adjustment, 4s.. _ 
Missouri— Fund. 68, 1894-95...J&J| 99%s)...... Detroit, _— ane F&A|)100 /|103 ||Reading, Pa.—4s. 1920. A&O/§ 
Nsw Hampsh’e—6s,Jan., 1894. fe 10L |101% | 68, Ww. Ne enceneenensccos res 120 |12 Richmond, Va.--6s, 1904-1910J a. 
War loan, 6s, 1905......-.... J&J} 120 [122 | Ra &D| 96 | 98 1910 J&I 
Naw York—3ss, gold, 1893....A&0QO)| 100 |...... |Erie, Pa Conse. 78, 1894 .... na Seccenc| co cce 
No.Carolina—6s, old, 1886-98. * ey ae | Elizabeth, N. J.—New 43,1922. J&J| 82 | 87 " 
6s N.C. RR., 1883-5...... ee | cecccclecces: Evansville, ind.,com eH —— -----||Roanoke, Va., .1906-1921 
6s do 7 coupons off ...A&O| ......|...... | Fitchburg, Mass.—6s.’05,W.L..J&J|§ 120/121 Rochester, N. fae, Water, 1903 .. 
Sa, funding act of 1866, 19 ooaS BO leccces | Galveston, Tex.— 58, 1920....J&D | ....0.| 96 4s, 1912........ erens coe weeeeF&A 
6s, new pends, 3 eweccees J&J| 15 |......)|\Gr’nd Rapids, Mich.—5s,1904.J&J§100 |..... -| Salem, Oregon, 58............. 1912 
6s, Chatham RR............. &O 1 4 || Water, 8 WO nccccccanescad &D 9104 |......//8t. Joseph, Mo.—6s, 1903 .....F&A|$100 
Be, special tax class 1,1898-9A&U 1 4 |sarrisbarg, Pa.—6s, 1895 ..... J&I)$102 |......|| Comp’mise 48 |G wee 95 
4s, new, conf ,1910........ J & J) wane. |100 Water 68, 1903 ............... J 108 |...... “ Loui wre —6s, 1 
68,191 ete: A &O} ..... |124 ||Hartford, Conn. —68, 1897.....J&J\9104 |..... . ge, gold, 1 ___ SSRErene 100 
North Dakota—F’ded 4s, 1921.J&J } eccece cooce Towns . 38, sngihenes aecdaieme a FS ee 
Fenn.— 58, + leemeadpatienee vee ce0- cclecccce Haverhill, Mass.—4a, 1902...A&0/$100 /101 ae’ BiDnnes atacéennqnessssecssecd Ge Ten 
hii ot os BED bncoccall Gi Biicanceceasnessansen 1001/1011, 3-658, ERS iF | 
soae flames 0, 1893-4, itp J 3 1u0 |..... weneer’ * ta J- = 1898. see 1024g)...... Bt. L.. Co.—68,1905..-. eer A&O}§116 {119 
,Non-fund.,1888} 1 | 2%» 58, 1901. .... 100 |...... 8t. Paul, Minn.—4s, 1912.........../§ 95 | 95% 
7s comntn. 2 68, 1893 ....J&J} 1004/...... Houston, Tex.—6s, 1918 en: eninn snee 104 |105'9/| 419s, TE cccscccsecscacesensenesoe feamis 
Blue consols, 4498, 1928.....J&J| 102 |..... nnaetees oceneses -egcsceaene 102 {103 56. 1915. cc. cccccccccccccccccecccelQeccces 109 
Bouth Dakota 498, | peaaetgaiees Feet coenes Senses 5s, 1918...-...-..--. 90 | 95 6s, ss beet 0s0ce equnsemenentes «eee [113 
349s, refunding, reg., 1912..J&J Sconce] scccce lia, Ind.-“*D”’ 7°3,’99.J&J|/§1U8 |..... ° 1s, eee a 
, unfunded. eeeged GO jncccce}’ 6B, 1897.....cccccccccee coceee &J/9....-.)-206 --|/Salt L. Uity, U. —5s, 1912-1902.34&3|)....-.|-.-008 
Compromise, 3-4-5-68,1912..J&J| 70 |...... Jersey City—7s, 1905 vaseceseeeWarl§il4 [118 5a, public imp’ts, 1901-1911 .J&J|§ ......].--<00 
ent, 68, 1913.......... 100 {107 Water 7a, 1904............... J&J/$113 [117 |/San Antonio, Tex.—6s, 190y-19J aJ| 106 |....-. 
Bettlement, 5s, 1913.......... J&J| 98 {105 Water 5s, 1916..... TTITa&0/§103 |106 BB, BIRD. nc ccccccacscenscsenes=0¢ 100 |...0c0 
Settlement, 3s, 1913.......... &J| 6744) 71 Water assess.,58, 1916...... A&O/$103 |lvdé ||Savannah—F'd 5s, oons.1909 7: ret 100 |...0 
Texase— 7s, gold, 1904.......... dd} ..-20- eee || Water 58,1923 .........000------- 104 /106's//Scranton, Pa.—4s, 1893.1910. 5 DL | ..-000 
Utah Ter. s 1900-1910..... oe SAS |§.cccce peee-¢ Hudson County 58, 1905.... M&8/§102 |......|/Sioux City, lowa—41gs, 18999......./5 90 |...000 
Vv , 01d, 1586-95. <{J & J| ......|--0+--|| Hudson County 78, 1894....Ja@D/§100 |..... -||Spukane ‘alls, Wash.—vs Bacccceeee--|QLLO |..-200 
6s, new bonds, 1866........ FT BO cceces locas Bayonne City, 7s, long.......J&J; 110 |120 |/Spr eld, Mass.—6s, 1905..A&0})120 |121 
6s, consuls, 1905. —enmenees >= siose.|-eeee-|| Kansas City, Mo.—7s, 1898..M&N|§100 |...... 78,1903, water > een oS 125 {126 
Ge, consol., 2d series........-.J&J| ....- |---. ART | _SadtnapariareaPaena O)§ 85 |o..02: Springtield, O —5s, 1907...-.. MA&N]|$...000].--208 
6s, defe Dilinnnd, eiiesuin. oat 3 4 '||Knoxville, Tenn., 58, 1922.........|§ ..... -+s-0«|/ Toledo o-/ -308, RR., 11900: ue! . 110 {112 
Do trust receipts, stawped.. 3 | 4 ||Lewrence, Mass.—6s, 1900 ...A&O|$11i |112 || 68, 1899..........+..ce--00-c0s 105 |... -200 
Mew 38 ( Kiddieberger), 1932.J &J| 65 67 | Leavenworth, Kan.—4s, 1914 .J&J'§ .....|..... ° 58, iste (call after Oct. ’93). AsO 100 /|101 
GRUNT WERE cccccccscccsescccce 51 | 53 |/Lexington, Ky.—4s8, 1920. ..M&S |§..... cadasd j “ye Pea I: et ar.|$ 954] 97 
Ooupone, trust —_. cwnccecenes| soess+|seeees||Long Island City, N. Y—Water.7s...| 100 |...... Trenton N. J.—4s8, 1911....... JRI\§ BE |..--00 
Onmrs sKUCUMITIES Los Angeles, Cal., 58, 1912......... |§....- -|105 at mag Mass.—5s, 1905...A&ézU/§112 [113 
, N.Y.—ta, 1915-1919, M&N 120 |......||Louisville, Ky.—7s, 1903....... Var/$l115 [118 SO eee eae A&O}5103 |104 
4s, 1920 to 1930 ............ Ni} 98 | ..... 68, 1897........ ecececceecens Var|$102 |103 || 3498, 1905........ -... «------ J&D|) 98 | 99 
eny, Pa.—5e, op., 87-97. . “le: IGS feccace = 408, 58, 1920........ o----M&N/$1u4 [105 || 
4498, coup., 1900 ...... ooe--- Var. 106 cocces BOSBB..cccccccose conc ceases 98 | 99 || RAILROAD BONDS, 
§Allegheny Co.,5s, cp., 1913. JéeJ|§iv1%g).-2.. FF 46, 1906 ..ccccccacesece<e A&O} 10u49|101 ||(Bonds of companies consol’ted are 
4s. Court House, 1908, reg..J&J\9100 |..... squeere, Va.—6s, 1901-4...J&J| lué |109 generally under the consol’d name.) 
8°8s, refunded. 1895, reg.. ..J&J|_......|...22- Lynn, Mass.-Water loan, 68,'94.J &J|§101%|102 |) Ala.Gt. Southern—1st,6s,19UsJ &J |e110 {114 
Asheville, N. C., 5s, gold, 1911.J&J\§..... elecsese SS See ee M&N/|$111 {112 Debenture 6s, gold, 1906.. .F&A|cl02 {104 
Atlanta, Ga.— Water 78, 1904..JaJ| 103 |....../|Macon Ga.—6s, 1909............... 110 {......|/ Gen’l mort. 5a, 1927........ JexDie 89 | 91 
3S ere eae Ja&J| lu2 |109 Manchestes, N. A. —6s8,1902..Ja&J. gr43 114 ||Ala. Midland—1st, gua. 6s, 1923.. 80 | 85 
iy SE Bc ccscescocccascoces J SOP loucnce | Bg TIBES acccccencscescsocccusesence Ov |101 |/Ala, N. O. T. &c. 1st deb. 6s, 1907./e 91 93 
SE Be icnetacennnacens cane J&J| 98 |104 ||Memphis, Tenn.—Comp. 68, 3 Pr PEPE. 2d debent. 6s, 1907..........J&D\e 36 | 38 
Augusta, Me.—6s, —_ Fund .J&J/§117 |118 Tax Dist., 68, 1913........... (ees Hears Ala. & Vicksb. —Cuns. 58,1921.A@U} .....-|-+-+« . 
A ita, Ga.— 68, 1905 ........ JwJ} i106 |...... Tax Dist., Gs, 6945.....ccc.c0e Jas ne, Vicksb.&Mer. —18t,68, 19Z21.Ad@U} OU |.--000 
Baltimore—ts, bounty, 1893.M&8/ ... ..}.... \Middletown, Conn.—3°65, 1915..../§ 96 |...... BG, Cemesl. SG. .ccccs-coocccess: a6] soccce coccce 
5s, water, 1894.............. M&N| 100%/10144|| Minneapulis, Minn. —7s, 1901 .J&J } ae: PTY |] Alb’ 'y & Susq. —Cons. 78,1906, guar. --.--|123 
Gy Bc adse caceséccas cpccecll cccces nace ae GAeh, BURST. ccecccscece cssccccee Ricans oa Consol. mort. ng; guar.A&O} 114 |...--« 
68, Weat. Md. RR., 1902.... J&J| ..-...}...... | 48, LY1L5-17..... 20. cence cccwece coe! coeeee|-oeeee | allegh. Val. oer «73-108. JaJ| Lud {105 
58, i huicwngsennces enacts SBD Tinta | 4s » Respite, ES : S| a aPeee lst mort., 78, 1910......... B&O} cccce elecces . 
iy Be racccancecccnccsqesens i unaahdieinteiane 4s, 1 BU cas. .cccccnscage <qensteese! seen i aR Allentown Term. ia 48,1919. JMS) ..--- sasane 
ITT ctntsieetenenacenemll -ameucleiiale |Milwankes, Wis. Water 70/03. JI '§ c200e/109 || acch. £. &3. Fe—new 48, L¥89,J&!| 70%) 76% 
vor, Me. ee eee Tas) pts BUGS%el! 96, 1DUS..2ce .cocccce cecceces: wccesee| secon: | cose «|| 2d, 249-48, Class A, 1989 ...A&O, 3514) .--008 
E. & N. A. RR. ts, 1804 ..... J&J/91CO |10034/| 5s, averaging 10 OO EEE TE WAGE, 2d, 48, guid, Class B, 1939..A MO) ......|-+-0° ° 
Bath, = —o. Pivendsactaacd Var}l04 {105 ||| Water 4s, LyU6-7............. SS eee eee 100-year, gold 58, incomes, LYSY.| ..-.00|-- ++" 
Ss Nintedccavssanencenanads J&J$102%/104 || Mobile, Ala. 4-58, t ‘ded, 1906. Tay Ma NERS Au. & Charl.— ‘gt pf. 78, 1897.Ac0 100 | ..-000 
4s, 19 24 caditiaene scmetaiemaied JwJ|) 98 |i00 ||Nashville, Tenn.—ts, 1900..... Se ee | 1st, 78, 1907 -- cae seneetie-edisahal sacsns 11 
Belfast, 1 Me.—6s, railroad aid,’98../$105 /|106 lis Bee conensasscescedsetadseene | ete | seaman income, 68, 1900 ......... &O} 2... 1 
Birmingham, Aia.—5 z., 1920 A&O| -eoe-/160 Newark—4s, i908 ............. EE -wneaa! sana .|| Atlantic City—1st, 5s,g., 1919. -MxN| 100 |...«0 
Boston, Mase.—W ater 68,1906 . Var! 122°" |123 O%7—G, LOLG..cccccccccssccaccens ccce ES ee Atian. & Dan.—lstg. 68, Lvt7.A&O) .-..-- «cose 
Water 5s, gold, 1906 ......... Var§112%/114 || 5s, -" Spemupgampeneearenceerss == eR eS Acimatic & Pac.—1st 48, 1937..J&J| 60 |.--«0 
Water 4s, 1917 ............-.. Var}§i04 [105 | PRPS - Var] MGR Sa 2d W.D., guar.,g, 8.£.68.1907.Ma3} ....--|- sae 
“Water 3448, 917 SREIEELE YE A&0) 954g! 97 7s, Aqueduct, 1905.....-.-.- .  ,, pe ee W. D. incomes, 1910....... Awl} 51g) 6 
(EA RETIRE TI 88 | $0 | 4 Bedford,Mass.—6s,1909. aoe iz4 |126 Ovent. Div.— [nc.,68,aun-cu., L922 5 | --e00e 
*kiyn, N.Y. ~~ Ladioapmaed 24. “Ja 140 |145 || 34s, 1910. .......... 95 96 Land gr. incomes, cuim., 19V1.. 5 | .-s000 
UE Oly BODE, neccces caccenes &J| 135 [140 ||N. Brunswick, Ni. —taiwaiér, 1904 108 |...... Saltimure & Unto —48, 1935...Ad0| ......|100 
Bridge 58, SR EIEAS 733 lid [120 || 68,1898.......... Ae ee Caraorsburg Br., 66, LYL9...A&@O aes) -s008 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 


For Explanations See Notes at Head of First Page of Quotations, 
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RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. | Bid. | Ask. | RAILROAD BONDS. Ask, 
Peseta eas Sipe 
Baltimore & Ohio— Cc. B. & Q.—5s, 8.f., 1901... COE. Psasaws Clev. Cin. Chic. & St. Louis.— 
68, ZOld, LYZd.....00.-.-..---F&A| 108 |.... --|| 58, debenture, 1913......... 93 C. Div., 48, 1939. ......2.--- 
nsol. gold i“ < epee 22 13 (115 Iowa Div. 8. F. 5s, 1919..... 105 8t. L. div. 1st,col. tr. “4s, 790. M&N 
Schuylkill Riv. "Bast Gidie 5s, i935 10619 ..-.. lowa Div., 48, 1919.. ....... 95 C. W.&M. Div.—1st,48,¢.1991.J &J) 
Sterling, 68, 1895............ M&s/e104 [106 Denver Div., 48, 1922.......F&A| 90 |...... Cinn.8an.é& Clev.—6s, 1900. F&A 
Sterling, 68, g., 1902..... ...M&S8je113 115 4s, plain bonds, 1921.... ...M&S§ 84 87 Consol. 5s, 1928............J&J 
Sterling, 6s, g., 1910. ...... M&Nje119 12 Neb. Ext., 48, 1927 ......... M&N| 8&3%)...... Peo. & East. — 4s,1940....... 
Sterling, 5s, 1927......-.--- J&D/e108 |110 Plain, 7s, 1896......... i ia Pelt ees 102 || Income 4s, 1 adiansnia 
Sterling, 4428, 1933......... et lelll |113 Bonds, 58, 1895.............. J&D/)|§ 974s) 99 |\Clev. Col. C. & I. aan 78, '99.M&N 
Equ. Tr. ser. 68,1891 to 1900 ue weseee|eeeee-|| Convert. deb. 58, 1903...... M&S} 95 | 96's)! Consol. mort.,7s,1914......J&D 
Mon.Riv.—1 st gu.g 58,1919.F&A| ...... nae Bur. & Mo. R., ’d M. , 78,'93.A&0 |100 10014|| Cons. 8. F., 78, 1914.......... T&S 
Cen. 0.-Cons. 181,4 les, 1930. Mes tic. |10449|| Bur.& Mo.(Neb.),18t,63,1918.J &J |§113 49/114 Gen. con. 68, 1984... «acncooed Ed 
Ak. &Ch. Jun. 1st,g.,54,1930.MQN} ......|-.-0.- Cons, 68, I 1918....3&J 102 102'9||_ Bellef. & Ind. M., 78, 1899... .J&J 
Baltimore & Ohio Southwestern— 4s, (Neb.), 1910............ J&J J 85 87 |\Cleve. & Mah. Val.—G. 5a, 19383 &J 
Cin. & Balt. 78, 1900. .....cc..20.] 2-0000]- Asie Neb. RR, tat, 7s, 1896..... A&O|§106 |107 ||\Cle. & Pitts.—Con.s.f. »78, L900M&N 
New 4138, guar., 1990...... es ee Om. & 8. W., 1st, 88, 1896.J&D|§108 |109 Gen. gu. 419s, g. te ‘A, ” 1942.J&J 
lst — NS EEE Gea cis Ott. Osw. & Fox R., 88,1900. J&J/$117 |11749|| Do Series B, 1942......... A&O 
2a ES inneama eesce- |eeeee-|| Atcoh’n & Neb.— 1st, 78,1908 M&Ss|§120 {121 ||Colorado Mid, ag 68, 1936..J@D 
3d Go RN PHA Repub. Val., lst, 6s, 1919...J&J|§101 |102 Consol. gold,48......-....--- 1940 
Balt. & Pot’c—Lat, 6s, ¢. *1911A&0 11919} ......||Chic& East [1l.—1st mort. 68..1907| ----- «eee. || Columbia & Gr.—1st, 68, 1916.J&J 
1st, tunnel, 68. z., 4’d, 1911. J&J| -.---.)------ 1st, con., 68, gold, 1934 .... A&O} -.----|--.--. d mort., 68, 1923...........A&0O 
Balt. Belt— 1st, 5s, 1999......M&N| 9739] .....||| Gen. con., 18t, 58, 1937..... M&N| 95. |......||\Col.& OAMid. —lst, 4498, 1939..JS&J 
Beech Croek—Il nt,’ td, 45,1936,J&J| ....-- 10 ‘Ch, & [. Coal R’y, 1st 58,1936.. J&l| ..----|-.---. |Colum. Hock. V. & "T.—Con. 58,1931 
Belvidere Del.—1st.tis,6,1902.J aT) ...00.|----0- ‘Chie. El. (“Alley”), 5s, g,1929 A&O/§* 8749! 90 | Gen. 6s gold, 1904.......-..-J&D 
Cons. 48, 1927....... ERE ae --. |/Chic. & Gr. Trunk—1st, 6s., 1900..| 100 |......|; Col.&Hock.V.—1stM.,7s,’97.A&0 
Boston & Aibany— +. i895....J&J/§103 (104 ||Chic. Mil. & 8t. Paul— | Col. & Toledo—1st 78,1905..F&A 
Boston & Lowell— 7s, 1895. Mas 104 (105 M.&S8t.P.1st, 8s, P.D.,1898. F&A] .----.|116 49); do 2d mort., 1900.M&8 
OR, BBDG. 00 ccccccccessescsccd J&IJ|H104 (105 P. D., 2d M., 7 3-10s, 1898. -F&A| 116 |...... | Ohio&W.Va., 1st,s.f.,78,1L4sOM&N/§ 
BO, 2890.0. -cccccccccce R.D., lst, $, gold, 7s, 1902 ..J&J| 118  |...... \Col.Shaw. & H? k.— 1st 5s, 1940.J&J 
48, 1905-6-7 .... ccccccccccces I. & M., lst M., 78,1897 osaune J&J} 11049)....../| Equipment 6s, g., 1916. -.--A&O 
/ Q ene I’a. & Dak., 1st M., 78, 1899. J&J} 112 |...... Col. & Western, 1st, 68,1911...J&J 
Boston & Maine—/s, 1894. Chic. & Mil., lst M:,7s, 1903. Ja) 119 [222222] Con. & Mon.—B. C.'& M.— 
Improvement 4s, 1905. Consol., 78, 1905......----..- 4ZO0 |....../| {mprovement 6s, 1911.....J&J 
Do 4s, 1937. 1st M., I. & D. Ext., 78, is0a}ed 120 |.2.22.|/Conn. & Passum.—M. 48,1943.A&0 
Bost. & Providence—s, 1918.J&J|§100 |...... lst M. 68, . thwest Div.1909J &J \Connecting (Phila.)—1st, 68 ..M&S| _-.... eee 
Bost. Revere & Lyun—6s,’97..J&J|§105 |10549/) 1st M., 58. Jia C. &: Ni 1919J&J .||Consol.RR.or Vt., a 58, 1913.J&J|§----00) 0002. 
Brooklyn + ie—tet, 68, 1924..A&0) 110 |114 So. Minn. Jat 68,1910........ J&I |Corn.Cow.& Ant. deb.63,1898.M&N]|_ .--00 | cee 
84 morty. fe. 1915.......-.2. J&J; -o--| 90 oa. aoe Ex. ion N8, 1910.J&J |Dayton & Mich. —Con. 53,1911. J&I}|S1O1L [103 
Seaside & B B. 1st 58, 1942. JaJ * 9319) 96 58, 1910........S&J Dayt. & West.—1st M.,6s, 1905. 44) a 11049 
Onion #i.—i~i, 6s, 1937....M&N} 110 |..... onic. “& Pac. Div. 6s, Tsi0 0 ...J dd | 1st mort., 78, 1905 ........ sr e0eel teeee 
Bronsw. & W.—1st.4s, g.,1938. Ava Pe, Se do West. Div., 5s, 1921_J&J) 107 |108% Delaware—Mort., 68,guar., "95. 38) cones |. cco 
Boft. Brad. P.—Geu.M.78,/'96.J&J| .--.-. 103 Chic. & Mo. Riv. 58, 1926....J&J| 100 |...... |Del.& Bound B’k--1st, 78,1905F&A| ... .. akan 
Baft.N.Y.&Erie—1st, 738, 1916.J&D} ......'......|| Miveral Pt. Div., 58, 1910...JdJ| ----..|..---- | Del.dcHud.—Coupon 7: 78,1894.A&0] 10249/1031g 
Baff.Roch. & Pitts).—Gen.5s,1937| 98 luv Chic. & L. Sup. Div. > 58, 1BBLE As) <=0000|.005 lst, M., Pa. Div.,7s. 1917....M&S| --.000 fF i 
Roch. & P., lst, 68, 1921....F&A] 118 |....../] Wis. & Minn. Div. 58, 1921...J&J| 100 |105 || Del. L. & W.—Mort. 78, 1907..M&s| .-.--. oscece 
Consol., lst 68, 1922... .... J&D} 113 |.....-|| Terminal 5s, g., 1914 ........ J&J| 1VI [105 ||Den. City Cable 1st 6s, 1908..J QJ] --c-00 8 
Buft.& South west.—6s, 1908..J.aJ | 100 acunen | Dubuque Div., lst, 68, 1920_J&J/§ill [i111 lg! Denv. T:am.—Con. 6s, g.,1910.J&J| ----.- 98 
Burl.C. R. & N.—1st,53,1906..J&D] 100 |...-.. | Wis. Val. Div., lst, 68, 1920. J&J dios 10349|| | Metro. Ry. 1st 6s,g.,gU.,LOLL.J&S| -----0|...206 
Cons.1st & col. tr., 58,1934..A&O; ...... 93 = || Fargo & South.- 68. @88.1924.JWJ) ----00)-.---- II | Den. & KR. G.—1s8t con. _ 1936.J&J| 7348) 73% 
Iowa C.& W., lst, 78, 1909.Mw&8! 100 |...... | Ine. conv. 8. F. 5s, 1916...... : oo) ee ee lst 7s, gold, — SR LOe --M&N/} 114 1/116 
C.Rap.I.F.& N.,18t,68,1920.A&O0) ...--.|-..--- | Dak. & Gt. So. 58, 1916..... -JS&J) ----- 2} 102ig| tnpr., 2 58, 1 i cectuaisiedl S&D} .----.| 703g 
do 1st, 58, 1921....A&O} ..-...]. ----|| Gen. g. 4s, ser. A., 1989... .. JaJ) 88 | 91 ||DesM. & F.D.—Guar. 48,1905.J&J| -.....| 75 
Califor. Pac.—1st M.,4498,1912 J&J/ 100 |10519) Ohicago & Northwestern— | — mort., uar., 2498, 1905 T&S) --e00e| 50 
She &-, 9) eoxt.at44o%.J&J) 95 |...... | Cou. 78, 1915........e00---.-Q—F| 132 — t M., on Ext. guar. 48,1905JaJ| ----. + 77 
3d M. (guar. C. P.), = 1905.J&J| 105 |..... . | Consol., gold, 78, cp., 1902..5&D Le te 117 |) Det. B. 6. & Alp., 1st,6s,1913. J&J| 60 | 73 
du 38,1905.J&J| 55 |...... Sinking fund, 6s, 1929 ..... per: O'9 ....- | Det.G. Haven&Mil. —Equip. .68,1918/ell2 [115 
Camden & Atl.—1st, 78, £.,’93..SAJ| --00e) 0-0. | do 5s, 1929.......... -w-e- 106 || Con. M., guar. 68, 1913. -...A&O e112 |115 
| eee cS | rn do debent., 58,1933. MAN 044)'...... Det. L. & North. —Lst, 78,1907.J3.&J N 99 (100 
Camden & Burl. Co., 68, 1897.F&A] ....-.|.-...- 25-yrs. deb. 58, 1909........ M&N| 101 (103 ! Gr. ap. L.de D., 18t,58,1927. M&S §.20-+!. 000 
Canada 80.—1st agus. 1908,J&J; -..... 0349}; 30-yrs. deb. 5s, 1921........ A&O| ----4.|106 ||/Det. Mack.& M.—LA. gr. 31g8,8. A.) 2 
24 mort., 58, 1913........... Mes} 984/100 Exteu. pus. 48, 1426.....-F&A15| 89 | 94 ||Dub.&8. City—1st,2d Div.,’94.J&J| -..-0-)...00. 
CapeF.& Y. V.— 1st 6s,SeriesA, — Prebtert: 39 Escan.&L.8up., 1st, 68, T901.J&@J| -----. seeees|| | Dulath & (ron R.—1st,58,1937.A&0} ......| 971g 
ist 68, ser. B, 1996. ccoccs- secase 90 Des M.& Minn’s, |st,78,1907.F&A! ------ sc Red W.&8.—1st,58,g.1928.J&J 
lst 6s, series (...... aD ee 838 Iowa Mid., lst M., 88, 1900.A&O] ..--..|....--||Duiuth 8. 8h, & Atl. —58,1937,d & J 
Oarolina Cent.—1st,68,z.,1920.J dd Peninsula, 1st, conv., 78,'98.M&8 Dul. & Winn. 1st 5s, g. 1929... J&J 
Oatawissa—Mort., 78, 1900....F&A Chic. & Mil., 1st M., 78, 98..J&J ||Dunk.A. V.de P.—18t,78,g..19003e0) 104™"|77777 
Oedar F. & Min.—1st, 7s, 1907.J&J Winonadcst. Pet.—2d78, 1907 M&N EK. T. Va. & Ga.—1st, 7s, 1900..J&J} 10319/1061g 
Cent. of Ga.—1st, cons., 78,’93.J &J lst extension, 7 g., 1916. J&D Divisional, 58, 1930........ -J&J} 104 |110 
Collat’l trust 5s, 1937... »<< -M&N Mil. & Mad., 1st, 68, 1905..,.Mas Consol. 58, g., 1956... -M&N| 88'9/...... 
Chat. R. & Col.—5s, g., 1937.M&3 Ott. C. F. & St. P., 58, 1YO9..M&8 lst Ext., gold, 5s, 1937 Seiten J&zD) 39 |e 
Bav. tk Wont, lst, guar.,1929 M&s North. Llls., 1st, 58, 1910....M&s Equip. & imp., g., 5s, 1938..M&S] .-.00. 2 eee 
Trust Co. certs........... Madison Ext., 1st, 78, 1911.A&0 Cine innati Ext. —5s., g,1940F&A)* 35 [55 
Cent.ot N. J.—ist cuns. 78, 99. Qi Menominee Ext.,1st,78,1911J&D Mobile & Birm., 1st, 58,1937.S@J| .----2] cece 
Convert. mort. 78, 1902. ...M&N Northwest.Un., 1st,7s, 1917.M&s Kuaoxv. & Ohio, Lat, 68, 1925.J&J| ..... | 98 
Convert. debent. ts, 1908..MaN Chic. & Tomah.— 1st,6s,’05. M&N Ala. Cent., lst, 68, 1918......J&J; 100 | 
Gen. mort., 58, 1987..... ....J&J Oedar R. & Mo. co 78,’94. F&A East.& W.Ala.—1st, 68, rec’ts.1926) ..-..0/...... 
Leh. & Wil.—Uon. 78,g.,1900, - 1st mort., 78, 1916........ MA&N/§131 |1314s|/Eastern, Mass.—6s, g.,1906. .M&S| 11544/115% 
Mortgage 5s, 1912........ M& 2d mort., 78, 1909, guar...J&D/).--00+|.----. Easton & Amboy—M. 598, 1920M&N/ 106 |...... 
Am. Dk.& [mp. Co., 58,1921 .J&J 8. C.& Pac., lst, 63, 1898..J@J/§104 [104%//K. shore Ler.—1st 5s, g., 1OL5.FMA) ...200].. coe 
Central Pac.—1st, 68, g,1895.J&J| 103 |......|| Frem. Elk.& Mo.V. —6s,1933A@0/§118 |119 ||Elizab.Lex.é& Big 5.—5s, 1y02.Mas 92 
1st, 68, gold, 1896...... cocce SAS) 10814) ..ccne do do Unstamped. . $117 118 ||Eimira& W’mspt—lst 63,1910.J&J) ......|....00 
re gold, 1897............c&5| 103 4g|......| Chic.Peo. & St.L.—1st5s,1928.M&S8} .-..../100 58, 2562. ...-. 00-200 --00- 00 AW&O} 103 |. ae 
Fy 8, gold, | RES J&I, 104 |..200./| Kock Isl. Div.cons.58,g.,1941.J&D} ...... ¥5 || Brie & Pitts.—Con. M., 7s,’98.JaeJ|§LU7 | 777225 
8. Joaquin, ist M.. (88,8. 1900.A&O} i09 |......|| Louisville & St. L., 08, L927.AKO} _..... |----- -|| Equipment, 7s, 1900........-AG&O| ....00].. 00 
Mort., gold, 58, 1939........ B&O] .- cece] ecccee Chic.R.L& Pac.—ts,1917,coup JaJ 6 {ils ||Eureka Springs—l1st,6s, 1933.F MA) .....-]...... 
o>. Div., ext. my B- 1918.T&T) cc. -.|cccce Chicago & Southwestern.... ..../fL11%)..-..- || Kvans.& Lud.—18b,,8.,08,.-..001924) ...... jonas 
=? 58, Be» 19 + MO} wceece] sce Exten. & col. 5s, 1934........ Jed 4%| D4% lst, con., guar., 1926....... AES! 2.200 -| 94 
Wout acit., 1st, 68, .»’99.-J&J| 105 |..--.. r. deb., 58, 1921........ “Ma&s| ......| 89 ||Evans.é T.H.,1st con.,68,1921,J&J| 112°}... 
Oent. of 8. Car.—1st 68, 1921..J&J| 105 [106 |/Chic.& St. L.—ist 68, 1915...Mé&z3| ......|--cce|] lat gen. g. 58, 19423......ccoee AMO} 22-00 eRe 
Oharles.Cin.& C.18t ¢.58,1947.Q—J| ..-000|---+-- 'Ghic. St. L. a P.—Con.58,1932.A&0| 104 |..... Mt. Vernuon—ist, 68, §.,49Z3AU} ...... coaiiis 
Qhar!’te Col.&A.—Couns.,78,’95. ~, coceee | Chic. & Gt. East., lst, 78, 93-'95.| LOv |......|| Sul. Co. Br. 1st, g. 58, 1950.A& O} ..----] eee 
2d mort., 78, 1910.... ......-A&O} ... ---/L12 Col.& Ind. C., lst M.,78,1904.J&J/ 115 |......|)Evaus. & Rich.—18t5 g.1923.M@83) 93 |. ee 
Consol., goid, 6s, 1933 ...... aa asses | eee do 2d M.78,1904.M&N/ 103 'Bvansv. Lf. H.aChi.—1Lst, 6s, 2.19. WW) | a 
ers— 1st, 7s, 19V1....... A&O} ......|---20+|| On.& Logansp., lat, 78, 1905.A@0} 115 |. 2d, 6s, gold, 1900. sa ocaeene ed | 98 
Uhes.&Ohio.— Pur. money fd.,68’9S| ......|/10849| Chicago St. Paul & Kansas City] -.... . oe Fitchburg—os, 13899- i903. D fa LOL 
Beries A, 6s, 1908...._.... --A&O}/ 112 {113 Priurity 58, lwd-4...........6 J&J e105 | L107 58, 1908.....------= sreees cee! re! hus |1 
Mortgage 6s oe A&O| ...... 116 ||Chic.st.P.Min.&Om.—Con. 63, iysu| L:4 |1i8 68, 1897. ....000 -c0c-s -20--- 2 AWO!)' O41g 
0.&0. Ry, lst 5s, 15 M&N| 95 | 99 Ch.8t.P.& Minn. 1st,68,1913M&N) 11649) 123 7s, April, 1894..2202.2..2. ---Ase'9/)LOL | 
General 4igs, g., 1992. ..... M&S) ......| 743s|| St. Paul&S.City, 1st 68,1919.A&0 11649 12 see--ee M&S) Li O 
Ast Consol. R. & A.2-4. 1989. JS &ed 75 73 |\Chic.& W.Ind.—3s.fd. 6s, ‘1919 cS eee ee wae on A 96 
do do 48,1989...J&J| 77 | 80 || Generalmort., 6s, 1932 ....Q—M) 103 |113 | Bost.H.T. & West., deb. 58, 1913. 22... 
2d do do 4s, 1989...J&J| ...... 73 ||Chi. &W. Mich.—Gen. 5s, 1921.J&D) 89 90 | Flint & P. Marg.—M. 68,1920. Ee luv 
Craig Val. 1st 5s, ¢., 1940... S&S as ae \Cin, Day. & I.—1st,g.,58,1941.M&N) ...... v6 1 1st, con., gold, 5a, 1939.....1 M&N| ..0... 
8. O. & 8.W.—M.6s, 1911. or 102 | ..00. '|Cin, Geurg. & Ports.—os, 19VULAWO §...... Port Huron Div. 58, 1939...... 92 
2d mort., 6s, ivl1...........F&@A| ......| 70 ||Cin. Ham. & Day.—Consol. 58A&.0))101 10219) | Fla. C. & Pen.—1st, £., ! 53, 1918.5 eet 
Cheshire—6s, 1896-yo ene 104 |108 || Consol.S. F., 8, 1905....... A&O} 11l44g}...... lst, con 5s. g., 1943. Be eae 
|G ReaeeeSe \ | ae Seer .|| Consol. mort., 68, 1905. .....Ad0}§ ---0. Liddg)) Ft. Worth & Deuy. U.—18t, 63, Luzi} ...... 
Chic. & Alton.— 2d mort., gold, 4198,1937. J&J| 90 | 92 || #t.W.w Rio G.1st 5s, g.,1923 J&J|) 611g 
rling mort., 68, g.,1903..J&J e117 |119 Cin. H. & L., lst M., 78, 1903.3 &J §10* | ilv || Grad. Har.wsanAnt.—1st,6s,g. 1YLV. aeeeee] a 
Binking fund, és, g., 1903...M@N| 115 |...... ||C.L8t. L.&O.—I1st g. 48, 1936 ,Q—F| 90 |......|| 2d mort. 78, 1905....--..---TMD) 2.200) 
Louis’a & Mo-R.,18:,78,1900F&A| 112 |....2"|| “Con. 68, 1920......-.- 2+ --2 v | wevece Mex.&P. Div. 1st, 58, 1931.MaN jearees 
do 2d,78, 1900 M&N| ......|.....- Indianap. C. & L., 78, 1897..F&A rt eae  ||Ga. tous.d& Hen.—18t,58,1913AMO0} ....008, 72 
8.L.Jacks’y.&C., 1st,78,'94.A&0| 101ig|2222: | Cin. Lat.a&C. —Ist, 78,4. 1901. Mws/5112ig)L14— || Georgia—vS, LYLO..... -.- --20-s J%. 105 |119 
do list guar. (564), 78,’94.&0 ee ES ||Cin. Leb. & Nor.—18t,/05, 1Y16J &)|/$ 98 9: J4g| | Georgia Pacitic—Lst, 68, Love. Jed, vv [L100 
do 2aM. (360), 78, ’98..3&I| ......|-ccc0e ||Cin. Rich. & Chic.—ist, 7s, ’95.J&J|/SLOL |1U3 || Con, 2d mort., ds, ¥., 1923... Aw >| sevee| 43 
do 2d guar. (138) 7,’ 98.J&J| ......|. -----||Cin. Rich. & F, W.—1st,78,1L92Z1J&i|/hilO |....-.- i| Con. income, ds, g., 1923 ..-AwO ..... e| 13 
oftioe, Riv. Bridge, 1st.,8.f.,68.1912) ......}.. ----||\Cin.&Sp.—7s, C.C.C. «l., 1YVL.A&O! 108” |......! || ta, Carol. &NO.—LSt,08,¥. —_ ZI. Md | cennne| 95 
i.&At. Bdge. - 18t63,z.,1915.J&J| 1.220. | 90 1 7s, guar. 1.3.& M.8., 1902..A&0] 1u8 | 22.2. ||Ga, So. & Fla.— 1st 6s, ¥,1927.J.u5/ 70 | 80 
c. Buri. & Nor.—os, 1926..A&0)| ...--- 99 ||Cleart. & Jett.—ist, 68,1927... -J ded weceee|-ceeee|| GL. Rap. & (Ind.—1st, Lg., g’d, 78,4 LLO | -nanee 
BO BIE vgn ncncncoravscn J&D § 9849) 98%) |Clev.Akron & Col.— | Let M.,7s,1.g., gold, DOPSYA-ACY/PLUS | even 
Debent. 68, 1896 _........... J&D} 9849; 99 Gen. M., g., 58, 1927 ....-... M&S) em ceeees | General 58, 1924....---4---.3 S| cossee|coccce 
Equipment 5s, 1903, exten. F&A ten 99 || Equip ir. & 2d M., 10-408... sPwA) o+|ss ---|| Muskegon Div. Ss, 1926. ..da@J.. -|¢ 90 95 
hi. B. & ®&Q.—Cons., 78. 1905..J&J 1134 114 |!Cleve.& Canton—1at. 58. 1917.3a@5) 2% | 2.2... | Ex. lat.. ¢.. 2109, 1941....-sccccce! ----0- LAL 
* Price nominul. § Purchaser also pays accrued interest, sinianaur. + io Amsterdam, 1 !0 Mraat ue’. a 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnvugp. 
For Explanations See Notes at Head of First Page of Quotations, 


























BaiLBOaD Bonps. Bia. | Ask | RalILRoaD BOnDs. | Bid. | Ask. 
@r.BayW. &St. P.-let con.5s,¢. tay Lousy. &Nashv.—iContinued.) 
2d ine.. ciecaneens Unitied 4s, g.,1940.... .....J&J| 76%! 78 
G@t. North.— “Col. tat.48.8.. ‘03, M&S Pensa. & Ati.—1st,ts,gu,’21. F&A 102%4|...... 
Han. & 8t. Jo.—C€ _ 11..Ma&e oo tr., gold, Ge, SOG8..ce M&N) esnese B emciineen 
Harrisb’g P., &c., Set. ws 1913. J&J| -|| 8 & N. Al. s. f. 6a, 1910 ...A&Olel13 |116 
Hart. & Conn. West.—5e,1903. J&J! | Consol. 58, 1936........... F&A! ...... 98 
Housatonic—Cone. 5s, 1937 .M&N | Nash.F.&8.1sted. ¢.58,1937.F&A| 98 | 99 
8. & Texas Cen. \st g. 58, 1937S &JS jL' sv.N.A.& Chic.—1st,68,1910.J&J/ 105 |...... 
Waco & N.W.,18t, 78,g.,1901. Jad Con. mort. 68, 1916...... ceed cesses 98g 
Cons. g. 68, ies bees A&O General m. g. 5s, 1940...... TL cacess 69 
Debenture Cs, | | Se: A&O Cc. & I. Div., 6s gold, a ee See “ 
Gen.g 4s, 1921....... ---- A&O Lou. Ry.Co.,1st ¢.. 5s,g., 1930. rare 92g) ..ccce 
Debenture 48, 1*97 ce ee ----|| Louis.St.L.& 0.—1st 6s.g.1917.Fe&A!| 80 £6 
Want.«Br. Top—1st, 48, 1920. 2° ensecsiuonns Ist cons. 5s, g., 1942......... M&S} ...... 76 
Cons, 3d M. 5s, 1895........A&QO} ......}... ---|| Louisville Southern FORS J&J| 62 65 
IUinois Cen.— ist,gold,48,1951. Aa 105 |......||Macon & Nor.—ist 4.8, 19900.Ma&S} ......' 44 
Gold, 349s, 1951............-- J&IJ|; 92%)...... Manhat. El., consol. 48, 1990.A&O0| §& 
Col. tr., gold, 48, 1952...... A&O) 100 {102 Metrop’n El.—l1st, 68, 1908..5.&J 
Cairo Bridge —ds, 1950 ...... JED) wcoccsle. sees! 2d 6s, 1849 -M&N 
Bpringtiela Div., 68, 1898. Jad! 2.22. |eeeeee! N.Y.Elevated.— st, 78, 1906.J&J 
ddle Div. reg. 5a, 1921... F&A| ......|..---- Maine Cent.—Mort. 78, 1898.. J&S 
Sterling, 8. F., 58, g.,1903..A&0/elu4 [106 Exten. bonds, 6s, g., 1900... A&O 
Sterling, qm i. 68, Key 1895. writ 4 105 Cons. 78, +> eoeccceccece --- A&O 
Bterling, 58. 1905............ Dield6 /110 Cons. 4198, 1912............. A&O 
Chic.8t.aN. a —1.l’n,76,’97.M&E, ......{110 Leeds & Pare at? = , 68, 1896.J&J 
‘Wilst con. 7+, 1897..........-.-- ecocolb ae Portl. & K.,Cons. M., 68, ’95.A&0 
68, 19 ennebia cocecele: cscs Debenture, 68, 10-205. 1905_F&A 
5s, 1951, Oo” eaemegemimee: ~~ eeepeter 115 ||Maric.& Phoenix—1st 68,1919.M&N 
Mem. Div., 1st 48, g., 1951J&D) ..2... 1100 ||Mar’ta& N.Ga.— 7 ietbeg-1911 JS&I 
End. D. & W.—Gold, 58,1947... A&O} ....../12249|| Consol., 6 g., 1937... ........ &J 
2d m. inc. 5s, maintaining a) ‘aptiat Mary.H.&0.— 18, 1925(M. &W)A&O 
Ind. Dec.& Sp.—1st,78.1906.A@9) ......)..... ||Memph.é& Chari.—1st,7s, 191o.J&J 
Ind. [lls. & Ia.—Ist 48, 1939...J&D) ... . 2d mort., 7s, extended, 1915.J&J 
Iad’polis & St.L.—1st,78, 1919. Var. §110 lst consol. 7s, 1915...... .... &J 
Iad’apolis& Vin. —1st,78,1908.F&A| 112 1st, oe. a lien, ™ meee >= 
2d mort.. 6s, g., cuar.,1900.M&N| luvv Gold, 6s, 1924. 
Internatioual « Gieat Northern.— 2d 68, 1 Sa aan $ 
ist, 68, 191 -M&N Met. W. Bide El. lst Bs, g.,1942. F&A! 
Do Mex. Cent.—Consol. 48, 1911.. J&J) 
d, 449—5s, Ist con. inc. 3s, 1939....... July 
3d, 48, g., 2d con. ine. 3s, 1939......... July 
Iowa ent.—ist g., 5s, 1938..J&D) ..... 764 Mteaioen Bat ist, Os, CE es 
PaF ills & 8. C.—1st,78,1917. A&O Si 33% 124 || M., Ser. A, inc.,68,1917...M&S} . ....|.....- s 


Jack I’. & Key W. st 6 g., 1917.J&J 









































24 M.. Ser. B. inc. ,63,1917. April 






























































\|N. Y. 











N.Y. & L. Br’ch— ist, 58, 1931.J&D 
N. A. & A. 1st r. 48,1903.J&l) 
1927.A&0 
N.Y.On.& W.—Con.5s,g.,1939.J&D 
Refunding, 1st, g., 4s, 1992 M&S 
~Y¥.& N. mee 78, 1905.JaJ 
lst M., Ga, 1905. .............JS&I 
2d m. ‘68, | ees 
N. Y. Pa. & O.—Prior lien, 68, 189* 
do lst 7s, 1905......... 

2d mort. ine., 58, 1910.......... 
3d mort. ine., 5s, 1915.... 
Equip. Trust., 58,1908 
N.Y. Phil. & Nor. —Ilst, 1923 ..JaJ 

Income 6s, 1933 A&O 
N. Y., Prov. & Boston 78, 1299.J&J 


N.Y.&North’n - 1st g.5s 
2d gold 4s, 1927 



























RAILROAD BONDS. Bid. | Ask, 
N.Y.C.& Hud. Riv. —(Continred.)— 
Gouv &Osw. ist 58, ¢.'942...3&D'e115 [118 
Mobawk & M. ist, 4s,g.1991,M *S.§...... leneeat 
N. ¥.C hic.& St. L. —18t,48,1937.A&0 3 | 94% 
N. x1. & Greenw’d L.— 1st M. inc. 68} 30 |...... 
20 mortgage income, 68.........-. Bate 
N. i &Harlem—7s,coup.,1900.M&N| -..... ot na 
N.X. Lack.& W.—l1st, 68, 1921.J&J| 121 umes 
' d, 58, guar., 1923......... F&A} 109 /11! 
Term. & impr. 48, 1923. ...M&N/§....../....., 
New York Lake Erie & Western — 
lst ex. 78, L897. .... &N/ 106 |....., 
2d mort. extended, 5s, 1919. M&S lil /|114 
3d M. extended, 4198, 1923..M&8} ...... 104 
4th M., extended, 5s, 1920..A&0/ 104 |...... 
5th M., extended, 48, 1928.J&D] _..... 101& 
ist cons. M., 78, ¥.,1920.. ae 130% 
lst cons. fund coup.,78, 1920 M&s| 222227} 
Reorganizat’n Lat lien, 68, 1908 | ......)109 
Long Dock con. g., 68, 1935 A&O] ....../...... 
New 2d cons.6s, 1969 ......-. J&D 6% 
Collateral! Tr. 68,1922......M&N] ......|103 
Funded couvon 5s, 1969....J&D)| ......| 88 
Gold iacome »onds, 6s, 1977 . e 
Chic. & Erie 1st 4-58 g. 1982.M&N 
Income 5s, 1982.. 
Dock & Impt. Ist, 68, 1913...5&I 




















Jeffe -son—1st 5s, xz. Erie, Y¥¥U9.AKO 100° "}22077. | Mich. Cen. —Consol., 78, 1902.M&N| 1124%/12549||N-Y.8.4W.—Lst refnd. anacttd J&I 
Jeff. Mad.& Ind. a 78,1906.A&( [9210 | 115 Consol. 5s, 1902..... eoccceee G@N| 10045] ..... || 3a mort., 4498, 1937......... F&A 
2d mort., 78, 1910............ J&I'$...... jz |] 6a, 1909............0- ecceee--M&S| 115 {117 | Gen. m. 5s, g, 1940......... F&A 
Kanaw. & Mich., Seta g.,1990. ort eoee-| 74 || 5a, Coup., 1931......... eccnes M&s| 16 |...... !| Midl’d of N. J.—1Lat,68,1910.A&O 
Kansas C. Beli, "Let, 68, 1v16..Jau|Sle2 |1e3 | Mortgage 48, 1940...........J&J| -.-... $8 | Norf.&Sout).— st ¢., 58,1941.M&N 
Kan. U. Clintou & Bpr. —Ist,58,192E N 73 77 || J. L. &BRag.—lstext. 58..... 1901 102 |.08 ||Newo’g Dutch.& Conn.—!nes. 1977) " 
Pleas. Hill & De Suto, 1st, 75.1907 /)104 [108 || Det. & B. C., Ist 4s, 142... a “4 {126 | |Norf. & West.—Gen., 68, 1931.M&Nel21 {123 
K.C.F.8¢.&Mew.--18t,68,1928. ‘Man|é 95 96 NE Uy, DINE inten apentatnainied 124 {127 New River Ist 6s, 1932.... -A& | casecsee 
K.C.a&@M.Ry & Br.ist 5 g,192 29-A&O 9445} 95 || Bat.C &S.—Ist gu.¢.38.19-9 ‘JeDe is ‘8 } Impr. & Exten., és, 1934... F&A’ e106 {110 
rrent River, Lst,58, 1927.A&O!) 75 £0 ||Midd. Un. & Wat ——- 48,1911/§ 90 || Adjustment 7s, 1924...... Q.—M. e107 |109 
K.C.Ft.Scotta G.—1st,78, 1906 J&L} Liv [220% 2d 5s, guar. N. Y. 8. & W., 1396. Equipment, 58, 1908 ........ Pe saeese 
an. C. M. & B.- 1st, 58,1927.Ma&r/) 312 ||Midiand of Rates’ Diiicnncneinted Clinch V. D., 18t 58, 1957....M&S'e 83 | 87 
Bir.. equip., 6 x.,#U..1903. .M&S) ....../100 |) Mil. Lake Sh. & W.--68, 1921.M&N Md. & W. Div. ist 5s, 1941. BS | eee ee ‘ 
K.0.8t.Jos.& C.B.—M.7s, 3ee7 Jemu[§ils [114 | Conv. deb. 58, 1907.....--.- ‘&A Debenture 6s, 1405..... ...Me&S} ...... — 
Nodawuy Vui., ist, 7s,lzu.Jal$10L [12 || Ext, & Lump. s. t. ¢. 58, 1929. F&a Roan. & 0.1st g gu.53,1922. M&S| ...... aonents 
Kan. U.8ub.Belt.—1st 1920 68..J&D) ......)101 Mich. Diy., 1st, 6s, 1924..... J&J Bo. Side, Va., «Xt. o-6s...... -19v0) 100 | ...ck0 
Ken. Cent. ky.—Guld 48, 1987.J&J) S liane Ashland Div., lst 6s, 1925..M&s do 2a M., ext. A-68 721900 100 |...... 
Kentucky Uv Ist M.,5s8.192».J &J|\ 47%|...... Incomes, 68, 1911..........M&N do 3d M., 68, ’96-1900.J&J 
Keokuk & Des M. —1st.! "he 1923. A&O!| 90 95 8t. P. E. & Gr. ‘Ir’k, 1st, guar., 6s. Va.& Tenn., 4th M.,8s, 1900.J&J 
Kings Co. El.- Sr. A ,Sv, 4925..J&J! ....../...... Mil. & No.—1st, 68, 1910.. 2. do extended 58,1900.J &J 
mort 58, 1938...........-Ad&O} ....../ 40 lst, consol. 6a, Cae 100-year mort. 5s, 1990 ..... T&I 
Fulton El. let M. 58, 1929..Mas} 277777 90 ||Minn. & St. L.—1st, 7s, 1927. Jab & Nos. above 10,000.... 
Kings. & Pem.—I1st, 68,1912. J&J/ ......)...... lst M., lowa City& W., 1909. J&L North. Pac. Coust Lst6s......M&N 
mM ine —1st,g.,58,19373 al) 109° |222°7. Southwest. Ext.,1st,78,1910.J&D North Penn.—1st,78, 1896....M&N 
i oedema &J| ......| 99 Pacific Ext., lat, 68, 1921.. A&O Gen. mort., 78,1903 .........J&J 
Laxe shore & Michi, Bo. : Imp. & Equip. 68, 1922.......Jé&J| -.-.../1 Debenture 68, 1905.....-.-.-M&8| -....|..-.-+ 
Bufl.& E., new bds,M.,78,’98.A&0 Minn’p. & Pac., 1st, 58, 1936..J&J\el@0 |105 Northeast.,8.C.—1st M.,88,'99,M.&8| ...... 
Det.Mon.& Tol.,1st,76,1906.F&A Minn. 8.8te. M. & Atl.—1st,48,1926| ......|. anne 2d mort.. 88, 1899..... oocee- M&S} ....../118 
Dividend bonds, 78, 1899...A&O Consol. 48, 1938..........-.- J&J\e 95 | 97 Consol. gold, 68, 1932. ......J&J} ....../1069 
Lake Shore, cons.,cp., 1st,78.J&J Mo.Kan.&T.—1st, g., 48,1990.J&D} 7718} 77%4||Northern, Cal. ~—\at, 68, 1907.-J&J| ......|110 
do cons., op., 2d,78,1903..J&D Sih. 0, Gh, BOP cccccecscceass F&A| 364| 38 Consol. 58, 1928......-...-- -A&O| 94 |...... 
Mahon. Coal RR.18t,58,1934.J&J Kans. C. & Pac. Ist 4s. g. F oA --see |-s-+--||Northern Cent.—digs, 1925..A&0| 104 |...... 
Ka).A.& Gr.R.—1st 58, 1935.J&J) ..... |... ° Dal. &Waco 1st,gu.,5s, 1940. seeess|-eees-|/ 20 mort., 68,1900... .........A@OU} ...... pacuat 
Lebi..n Val.—1st, 68, 1898....J&D| 107 |...... Mo. Pac.—Coneol. 68, 1920. AON conseelen ----|| Con. mort.,68, g.,coup., 1900.J&J| ......| e000 
Con. ane, SO S008.--2 ee e103 |105 3d mortage, 78, 1406...... M&N| 104 |..... Mort. bds., 58, 1926, seriesA J&J| ...... cocege 
20 ages, ve, 3 peateseeese M&S} 1294]..... Trust goid, £8, 1917......... MB) ccacce $0 do series B..........-.---| LU74g|.-00-- 
Cou. M., 68, g., 1923 reg....- J&D} 225 |......|| Col. trust, 58, 1420.......... F&A! ......| 71 Cons. M. 68.,1904.......... snadabumness 
Tel. V. Ry, lst 4 igs &-, 1940,rec.gu.| ...... 100 Lexington Div., 5, 1920..... F&A) ......|..-.-. Con. mort, stg. 68, g.. 1904. . Jad paras. fin 
Lel. V. Ter.—1st,g.gu.; 8. 1941.A&0) ey aS Pac.of mp. panen. €-48,1938.F WHA} 984)...... Union RR.—1st, 08, end. Cant.,’95| ......|----08 
Lit nf. Car. & West, lstg. 68,’ LOJa&J| 2... 100 / aera -J&J} i03 |10a49//Northern Pac.—Gen., 6s, LYZL.J&J} 113 |1134 
L, Miami—Renewal 58,1912..M&N §7 i149)...... Ver'’sVy. ind. aw. 1st5s.1926M&S/{ 99 |...... || Gen. land gr., 2d, 6s, 1Y33...A@O} 1063910 8% 
L. Rook & Ft.5.—1st, 78, 1905..J&J|) 8549} 89 || Car. Br., 1st, 6s, z. 1893....A@U} ......|...... || Gen. land gr., 3d, 68, (937...J@D} 100 (191 
Little R.& Mem.—18t,55,1937.M&s) ...... 35 || Bt.ul.M.oS.— 1st ex.58,'97.F&A| 100 |... || L. G. con., g. 58, 1959 ..... -J&D} ......| €0 
Gong [siand—lst M.,76,1598.MAN| ..... [113 | BE. FO, Bop 2807 ...20cccce0 M&| 100 |10244)| Dividend scrip ext. 6s, 1YO7.JaJ 100 
1st consul. 5s, 1931.......... —J} LLL asiaadisl Ark. Br. 1. gr., M., 78, g.,’95.J&D} %9 (10U42) Pen D’Oreille iv., ts, 1919..Ma@38|} 10 |..-.- . 
Gon. M. 48, 1958..........-.. JAD) 94 |....../| Caico Ark. & T.,18t,75,¢.,,97.J&D| 99 (1v0 Mo. Div. 6s, 1919 ..........- M&N| 100 |...-- 
Ferry—1st, 4408, ¢., 1922... M&<| .20.../ 7777 || Gen. con. ry & 1. g., 58,1931A&0| 79 |...... James Riv. Val.—ist,g.,68,'363 Gd | 22... |-002-- 
No.8h. Br. 1st cun.58.g.,1932.Q- J)... . |..... | Mone & O.—I1st, g’d, 68, 1Y27.J&u| 108 |..... -|| Spokane & Pal.,1st 6s, 1936.M&N! ...... 
BLY. &k’ Yb’ch, ssi x. 81927.MAB) ..... | .l...! | 1st Extension 6s, 1927...... ve enccccloceces || Helenac& Red Mt. 1st,65,1937MQ&S| ...00e |--000e 
2d mort. ine., 1927...........- S| 374)..... || Gen mort., 48, 1938........ M&S} ...... 05 |) Dul. & Man., lst, 6s, 1936...J@I) 2...) --2+00 
M.Y.& Man. Beach, 1st 7s,’ at eceees Jeseces || Bt.Li& ¢ ‘airu—4s, guar, 1931 yes we scccleccces | Dak. Ext, lst, 8.f.65,1937.J@D] ...222|--0-++ 
N. Y. B. & M. B., lst con. 58, 19 eee---|102 ||Mont. & Eutaula, let6s,1909..JaJ| &0 | .....!| No.Pac.@ Mon., ist,tis, LY38.M&s 78 
Brook. & Mon., lst os, 1911. Mass | BPS ete | Morg’n’s Li.d'l ox.,1st,68,1920Ja&J| 110 |115 |; Coeur d’Al., lst, g-, 68, LY16.M&B] ....0.|----+ 
BO Day PORE ccccecesceccee< Ma&r| 102 [106 || 1st mort., 7s, 1918 penaennce BRO 200600] c004<- i| do Gen. Ist z., os, L938...A&0 sone 
iy By LYos ---.J&D) 100 |10245 | Morris & Essex—ist. 78, 1914 M&N| ....../...... || Cent.Wash’n, ist g.65.1933. 1&3 noes 
L.f “ity & Flu. ist 6s,1911-MaN| ..... th Conv. bonds, 7s, 1900. ..Jd&J| Lud || Ch. & No. Pac cou, og.1940. AGO 66 
ing. Ev.& 8t.L—1st,68,1926.A&.| 109%) 11 | Genera: wort., 78, Ly “A&O! asec ..--|/North.P Ter. Co. lst, 6s, "33.0 wd 93 
R. & EK. Viv., Ist, 68,1521.0&3/§107 107% | Consol. mort.,7s, 1915 J&D) 130 |.... .| N. W. Gr. Truuk Ist, 6s, 1910 Jad 
2a MUOTt., 2-08, Kes LYSE... -.000-/S 100 1i02 | Nashua s Lowell—6s, g.,’93.F&A $100 |10014)|N. W. Nor. Car. 1st 08, 19465..A&O0 
H. it. C. & ©. 18: 66, 4., 1927. Aa Uj§...... lecsece eee F& co lene || Nerw’h &Wor.—1st M.,6s.’97..Map 
Consol. 5s, 139......... ..- Jad! Fo —_— Nash.C —_ &8.L.—1st,78,1913. a4 120 | 12:49) |Ogd.@ L.Cham.—Cuns.65,192U0.A&U 
Ldaisv.& Nushv.—Cous.18t,78,1 89> | tla 110 2d wort., 68, 1901............ J& Jj eooe. [103 || Incuine, 68, LYZU........- -c00-ce- 
Cecilia, br., 76, 1907.... ... Mab] }u8 |...... || Consolidated guid 58,1928. Aw&O} .-....]102 | |Ohiv L, & W.—1st pfd.5s,1938..Q-J 
O. & Mobile. 1st Gs, 1930.JaJd 136291 ennee New Haven & verby—Cun.58,1918) 110 [112 || Ind B1.& W.—Ilst, pt., 75, Lyvv. 
do 26, 6s, 1930... ddd} 2... | zy eee F&A §:05 [109 |/O. & Miss.—Cons., s.f., 78,1895.J ad 
EB. H. & N., 1si 6s, 1919..... J&L) 110 denne New Haven &N., 1st 78,1599..J aS) -.----)---. --|| Cons. mort., 76, 1598....... J &d 
Gen’ mort. 68, 1930........ a siamese |115 Consol. 68, 1909 RE PST BID, cocccsloncece 2d vonsvl. wort., 78, 1911...A&0 
Lov’y.U.& Lex. or lad 97 . 208 104%/105 | N. J. Junction, lst, 4s, 1986..Fa@A} ...... 100 || 1st,8pringt. Div., 78, Lyvd. — 
2a mort., 78. 1907......... A&C §1L0 |tz1 | NJ. & N.Y.—ist, 6s, 1910... Mas ; anneal 06 1st gen., 58, i ssiens-<naceil 
Mem. O.,stl., M. 78, &+, ivdial €114 |118 | New LondonNor.— st,4e,1910.J&J $100 {102 | Ohio River KR.—I1st, 58, 1936. sab 
M.&Clarksv.,+t’ £,68,4.,1902 F&A leloy 112 | N.J.80u.—1s1, 68,l5y¥¥ lmt.gu.dau|).-..--/lU7 || Gen. gold, 58, 1957.......-..A& 
Pensacola Div.,lst,os,1920..Ma&s) ... .. |110 ||N. O. & Northeast. —Prior 108.1915) ..-...|...... Ohio Southern— 1st 6s, isi 4eD 
Bt. Louis Div.. lst, 6s, 1921..M&s/ 120 |...... N.Y. & Can.—£ M.,6s8,g.,1904.M&Njell4 [116 | Gen. M. 48, 1921.......... -M&N 
do 2u., 3s.,1980. Mats 62 |......//N.¥.C.& H.R.—1st ¢y.78,1903.J&J! 12U |....../ Ohio Valley—Geu.M.,5 £1938. J XJ 
Leb. Branch Extension, 18y3acU} ......|......|| Debeuture 58, Lxs4 iv04...M&S8| 105 |....../ Old Colony—68, 1897..........F@A 
Bash. & Lee., 18078, 1900...J&d| .22.- | do 58, 1839 1904...Ma&S| ......|...... | 68, 189D......2.-eneeeereeee--S&D 
So. @ No. Alu., 8. F. 68, 1903M&N ello" 112 do 48, 1590-1905 .. J&D| .....- conses|| 7B, 1894 ....cccccccc-cceccee M&S 
Ten-forty 6s. 1924.. wsceees. M&N/ 100 |......|/ Deb. 48, g., 1905, ext., M&N.. 1 sigan 4 4g8, 1904.........202--02---- AKO 
60-veer vold. 5s. 1937..... M&N lol ae Ss «ling ue Pt., 68. v.. HOB. “Jai! e119 /|121 ae ae eae. 
* Price aousias. /* §0© alse pays worucd intere:t, e¢Inwondon, 4 Vouponoii, tin Amsterdam. { In Frankfort, Germany. 
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GENERAL QUOTATIONS OF STUCKS AND BONDS—Continvgp. 


For Explanations See Notes at Head of First Page of Quotations. 





RAILROAD BONDS. 





Old Colony—(Continued.) 
4s, 1938 
B.C. F. & N. B., ~ 1910 “J &d | 
N. Bedford RR.. I&J 
Omaha & St. L.—1st, rs 103 ¥ 7_.J&d 
Orange Belt—I1st M., 5s, 1907.. J&S 
Oreg. & Cal.—1st 5s. 1927 J&) 
Oreg. R’y & Nav.—1st dx, 1909. — 
Con.M.5a, 1925..... ......-- J& 
Collateral trust ! 8, 1919... ues 
Ons. &Rome--1st M., 78.1915.M&N 
d. 5s. guer., 1915........ F&A 
ox &Clark.—Ist, p.& i. gu. 68.M&N 
1st interest guar., 6s 1937..M&N 
Panama—Sterl’g M.. 7s. g. 97. A&O 
Subsidy bende, 6s, 1914....MaN 
Penn. 4 Be M. 68, ¢,1910.Ja&J 


Ask. 


7 105" 
125% 





Cons. M., 68, cp.,’05.J.15 & D. 15 
Consol. 58, Ps 1919 if 
Cons. 4, g., 19 M&N 
Collateral hm 4198, 1913..Jal’ 
Equip. Tr. 48, series A —F 
Penn. Co., 6s, coup., 1907..Q.—J 
Penn. Co. ‘let M., 4198, 1921,..J&J 

Peun.& N.Y.Can.-- 1st. 78,’96.J&D 
lst mort., 78, 1906 
& RR. consol. 48, 1939.. 

Penn. & N. W.—5s, 1930.......J& 

Peo. Dec. & Ev.—18t, 68, 1920 Ja 
2d mortgage, 5s, 1 M&N 
Evansville Div.,1st ‘68. 1920. ene 

Peo.& Pekin Ur. “18t,68,1921. > 
2d mort.. 41g, 19 M&N 

Perkiomen—1st ser. 5s, 1918 Q-J 

2d series 5s, 1918 





Petersburg —Class A, 58, iat i 
| 


Class B, 68, 1926 A& 
Phila.& E. -Gen. guar.,6s,g.,’20. res 

General 5s, 1920 

General 4s, 1930... sini sl =F 


Sunb. & Erie—Ist, 7s, 1897..A&9 
Phil.& Reading—1st, 6s, 1910. ree 

2d, 78,1893 

Consol. M. ,78,1911, at & cp. JEL) 

Consol. mort., 68, 1911 

Improvement mort., 68, 97. AKO) 


| 


Cons. 5s, Lat series, 19! 22....M&N 
Deferred income 68 
New gen. mort., 48, 1958....JaJ 
lst pref. ine., 58, geid, 1958....F 
2d pref. ine., 58, gold, 1958....F 
3d pref. inc., 58, gold, 1958....F 
3d pref., inc., 58, convertible...F 
Term. 5s, gold, ere 1941.Q.—F 
Phil. cead. & N. E.—4s, lv4e......|* 
Incomes, Class A ..... 15 
Incomes, Class B 
Phil. W. & Balt.— 
6s, 1900. 
58. 1910.. “ 
Trust certs. 48, 1921 J&I 
Pied. & Cumb. pe Pongg 58, 1911.F&A 
Pit.C.C.& St.L.con.4 98 +, 1940A KO 
Cons. 448, series B, 1942.. -A&O 
Pittsb.C.& )t..— 1st, 726. 1900.F&A 
Pittsb. Ji.&@ Tol.—1st, 6s, 1922.A&U 
Pittsb.d&Con’lisv.—1stM. 78,’98.J ed 
Sterling cons. M. 68,g., guar.J&J 
Pittsb.Ft.W. & C. —18t,7A, 1912 Var 
2d mort., 78, 191 - 
3d mort.,78,1912.......... 6 
Pitteb. June. 1st 6a, 1922 
Pittsb. & Lake E.—2d,58,1923 A&O 
Pitteb. McK.& Y.—1st, 68, 1932. Jad 
» 39B4...5.-<-- J 
Pitts.Pain.&F-. —lst,g. »58, 19 16S &S 
Pitts.Shen.& L. E.1st 58,1940.A&0O 
Pittsb. & West.—1st, = 1917 .J&J 
Mortgage 5, 1891-1941.....M&N 
Pitts. Y. @ Ash.— tet,De, 187, M&N 
Ashtabula & Pitts.—ist 6s, 1908. 
feet nd&Ogb’g—lst6s,g.,1\900J ad 
Port Royal & Aug.—1st, 68, "99. J &u 
Income mort., 68, 1899 J&J 
Porta.Gt. F. & Con,—4 lga, 1937.34 D 
Potomac Val. 1st gu.5s,g.,1941.3&J 
Pres. & Ariz. C.— ist x.08, vlv.wad 
2d ine. 6s, 1916... -J&J 
Prov. & Worces.—1st ¢ ‘s, 1897.A&0| 
Raleigh & Gasion—ss, 18y8.. Jd&d 
Ren.&8’toga—1st 78,19%1 cuu.Mas 
Bich.& Dan.—isen.m., 68, 19153 &J 
Debenture, 68, 1927 ---A&U 
Con. g. 5s, 193+ ,trust ceris.A&O 
Equip, M. 8. f.5-, svuY .... M&S 
Wash. O. & W Ist gu.4s,’24.F WA 
Rich. & Petersb., os, lylo... -Man 
Rich. York R. & Ches., 1st 88, 1894 
2d mort., 6s, 19u0.... ..... Ma&N 
Rich.& West Pt. Tor., 6s, tr.r C.F&A 
Con. col, trust, ist, 5s, Ure. M&s 
Rio Grande West. 2180 8,5 34 Jad 
Rio Gr'de June. ist gu.5s, 939.3 D 
Rio Gr. South.—1s., 5, is 4 S&S 
Rome & Carrulit.—ist, vs x. 116 
me W.WU.—Cou.,ex.0+,’22-A&O 
Butianu—ist M., 6s, Ly02....Man 
Equipment, 2d 55, Ln93.....Faca 
8t.Jo. & Gr. Isi’d—Lst,guar. 68,1925. 
— incomes, 5s, 1925...... 
& Om. ist 58, 1927..J&J 
Bink &T.H. 1st M., 78, 94. Var 
2d mort., pret., 7s, 1394 Var 
2d income, 78, 1894..... ----M&N 
Div. bonds, 1894 
Bellev.&8. in. ,1st,8.F.88,’96. "A&O 
Belley.& Car., 1st 68, 1923..J&D 
Ch 8t i.& Pad., ist, #-, 58, L9L7.. 
Bt. L South., ist, 48, 1931.. M&S 
dv 24, income 5s, 1931 ..M&s 
Oarb. & Shaw. » ist g.4s, 1932. Mas 
®t. L. 80. W. 18t,g.. 48, 1989...MaN 
2d. @-. ima. 48,1989 ..........J&I 








8! 1134 


“air 
105 





§.. 
e112 
e103 





2Rlg 





1CO0%g 


; St.P.&No. Pac. —Gen. 65.1923. 4 


-|/Ter.H &Ind.—Con.M., 58,1925.J4J 


RAILROAD BONDS 


3t.L.& 8.F.—2d 6s, cl. A,1906. M&N 
2d M., 6s, class B, 1906 M&N 





Equipment 7s. 1895. J& 
General mort.. 6s, 1981. Jas 
General mort., 5s, 1931......J&J 
lst oe £, 58, 1987.... ..-A&O 
Con. gu. 48, g., 1940.... ....A&O 
Kan.C. &S8w.. ist, 68,2.,1916..J&J 
Ft.8.& V.B.Bd. 1st, 68, 1910. A&O 
8t.L.K.&80.W. -lst 6s, 1916M&8 
Kansas Mid.—1st, 48, 1937.J&D 
8t. Louis Salem & Arkansas - 58 
8t. L. W. & W., 6s, 1919.....M&S 
3t. O. V. & T. 1. vist M., died 7 
= mort., 78, 189 —— 
d, 78, guar., ieee: 
+t. P. & Duluth—1st, 53, 1931. Fea 
2d mort., 58, 1917...........A&O 
8t P.Minn.& Man.—1st 7s, —— T&S 
2d 68, 1909 --A&O 
Dak. Ext., 6s. 1910.. 
lst consol. 6s, 1933 . -JSkI 
1st consol., reduced to 48 ..J&J 
Montana Ext., 1st, 43, 1937-d&D 
Pac. Ext., 1st 48, £,1940....J&J e 91 
Miaoa’s U’n, 1st, 6s, 1922 ....JaJ| 110 
Montana Cent.—1at, 68, 1937J&J 
Ist, guar., g , 58, 1937 .....J&J 
East’n, Mind..18t,x.,58,190%.A&O 
Wilim &8’x F. | st,5s,¢.,1933. J&D e06” 
&A 
san Ant. aA. Pass., 1st, $a,1916. oe5 


J 
San F.& N. P.—1st,58,2., 1919...J&J 
Sandusky Mansf.& N. —1st, 78,1909 
Sav.Am. & Mp.con.,6,g., 1919.J&J 
Jav. Fl. & W.—18t, 08, 1934..A&0 
At. & Gulf, con. 7s, 1897 won Jd eS 
Bo. Ga. & Fla.—1st, 7a, 1899. aes 
2a, 78, 1899.... .. 
|\Sciot. V.&N.E.-Lst, z. 748,1989. Man 
seaboard & Roau.- 6s, 1916. —_ 
5s, coup., 1926.. KJ 
Seat.L.8.& 'E.—Ist.guld, 65/31. Pea 
Sham. 8un.& Lew.—1«t, 58,712 M&aN 
Sham. V.& Potts.—7s, cou. 1901LJ&J 
So. Cen. (N. Y.)—Cunsol. wort., 58-.. 
30. Carolina—1st M.,68,1920..A&0 
2a mort., 68, 1931 J&I 
Income 6s. 1931 
| 30. Pac.,Ariz.—18t,6s,1909-10.J&J 
|8o Pac.Cal.—lst ,68,%., L9UE 5-12 A&O 
lst con. g, 58, 1938 AvO 
Aust. eNorw, —15t,53,g. 1941S &0 
|\So. Par, Branch—6s, L937....A&O 
So. Pac. a xU., g., 48, 1937 
[se Pac.. N. M.—iat, 68, 1911 JS&I 
Spok. Falls &N.—1st 68,g.,1939.J&J 
lState 1. & Sul.—1st 6s, 1899... J aJ 
|| Stat. Isl. R. Tr.—ist6s,¢.,1913.A&0 
2d mort. guar. 5s, g., 1926...JaJ 
Sunb. Haz.&W-B.—1s/ .58,19283M&N 
2d mort., 6s, 1938, reg.....M&N 
Sunb. & Lewistown, ) 8, 1896..J&J 
(Susp. B. & Erie June. -1st 7s, 1900 
iSyr.Bing.&N. Y.—consvl. 78,'06A&0 
SyracuseSt. R’y.—1st,58,1920.J&Jd 
Ter.RR.A.S8t.L.1st,g.44s, 1939,A&0 














| 





|| 
| 


Ter.H & 2.—18t,58,U.,8.1942.M&3 
Terre H. & Log’pt.—1st,gu., 68,J aJ 
1st aud 2d, a. 1913.......-..J&J § 
Tex. Cent.—ist, - ,78,1909M&N 
let mort., 78, 1 M& 
Texas & New Lente 78.FwA 
Sabine Div., 1st, 6s, 1912...M&s 
Cex. & P,—East.D. 1st 68,1905. ro 
lst gold, 5s, 2U00...... mene J& 
2d gold ine., 58, 2000 .. een 
Third Avenue Lst 5s, 1937. .. S&S) 
fol. A. A.& Cad.—1st,6s,1917.W&s) ..-.... 
fol, A. A.& Gr. T.—1st,68,1921.JSaJ) 75 
Tol. A. A. & Lake Mich.— 1st 63 
Tol, A. A.&M.P.—18t,63,1916.M&S| . 
Coi\.A.Ar.@Nn.M.—I1st, Gs, L924. M&N} - 
1st cousul. 5s, g. 1940... ..... J&S 
Tot. & Ohiv Ceut.—1st, 58, gu. Lys.) 








‘|lTol. & O. C. Ext. —1st, 5s, xs 1938. 


BD GD BGR .1s. ctvcetecesseves 
Marietta Min., ist, és, om ; 1915.. 
Toi. Peuriad& W.—1st.48, 1917....30 ad 
Tol. 8t.L.&K.C., Lst,63,1916...J&@D) 


73 


Ulsier & Dei. con., 5, 1928....J&@D 
Uuited Co’s N.J—Geu.ts, 1901.M3! 
do gon. 48, Lyz3 FWA! 

do gen. 45, 1929.....Ma8 
carting Se 68, = = ws| 


oO 68, LY’ 
Uaion Pacitico—1st, 6s, ‘isis 


-M& 
Ou. Bridge, sterl. 88, £., 96. Axo elld 
Coilsteral trust, 68, 1908 ....JaJ 
Collateral trust, 58, LYU7....Ja@D 
Collateral trust 4128,1918..MaN| 
Gold 6s col; t’st notes, 1894.F& Al 
Equipment Lrust 08 A&O}; 
Kane. Pav., lst, 68, 1895.... F&A} 
do lst M., 6s, 1396.....J&D 
do Den. Ext., 68,1599. -M&N} 
do lst cons. M. ,68,1919 M&N 
Oen. Br.U.P—A.&P. P.68,’95 M&N 
Fund. coupon 7s, 1895 ...M&N 
Atch.Col., & P.,18t,68,1905q. —F 
At.J.Co.& W.,18t,68,1905.Q,—F 
U.P. Lin. & C., 1st.g.,58’18A&O0 
Oregon Short-L. & U. N. Conese. 
Collat. ‘frust 58, 1919 ... M&s 








|108 | 


-|!0042/| Aimer, S'eamship—6s, 1896.. 


92's 


57% 
Troy & Boston lst 7s, 1924... JaJd'§ ...-- 


10038 
U4 


RAILROAD AND MISCEL. BONDS. 


Oregon Short-L., 68. 1922 .. F&A 
Utah South.- Gen.,79,1909__J&1 
do Ext,1st.78,1909 J&J 
Utah & Nor.—1ist M.78,1908.3&) 
. Gold 58, 1926 J&I 
U.P. Den. &Gulf con.,5.¢ ,1989.3&D 
U & Bl. R.—Con. 4s, zg, 1922. T&1 
Utica Clin. &Bing.18t 5.1939 ‘IaeJ 
Valley of Ohio—Con. 6s, 1921 M&S 
Ver. & Mass.—Guar. 5s, 1903 M&N 
Va. Midl’d.—1stser., 6s, 1906.M&S 
24 series, 68, sen coo 
3d series, 6s, 1916 
4th series, 3-4-5s, 19317. Mae 
5th series, 58, 1926... ---M&S 
General 5s, 1936. 
ado guaran! eed, stamped ae 
Wabash—Ist gold 5s, 1939. ov 
2d gold 5s, 1939...........-. 
Deb. mort.,series A, 193072 Nea 
Deb. mort., se’ ies B 1939... J&J 
Det. & Chic. Ext..1st,g..1941.J&J 
8t.L.K.C. & N. (r.est.@ R.),78.Maxs 
do 8t. Cha’s Bridge 6s, 1908 
do No. Mo., 1st, 1895...J&1 
W. Jersey & At. 1st M. ,681910Mas 
West og er pA 68, 1896 J&J 
let M.,7s8, 1899 
| West Shore—Guar. 48, 2361. “Sad 
WestVa C.&Pitts.—1st.6s,19LLI&T 
West. Va.& “itts.—1st5s,1990.A&0 
West.N.Y.&@Penn—1st,ds8,1937J&J 
2d m., 38 g.—5e 86. 1927....A&u&O0 
Warren & Frauk., 1s8t,78,’96 F&A 
W’n No.Car--Con.6s,guar.1914.J&.! 
W.Penn.—Pitts.Br., 1st 68,’96. gee 
\ vD 
Wheeling & L. Erie—1st,5s,...1926 
heel. Div., lst, 58,1928 ....J&J 
Extens. and Imp. 5s, 1930..FW&A 
Consol. 48, 19Y2 .......- ....J&d 
Wilm. Col. & Aug., 68, 1910 ..J&D 
Wilm. & anemia g.,1896..JaJ 
58, 193 IRI 
lwinonsds. W.—1st,63,g.,1928.A&0 
|| Wiscon. Cent.Co.--Lst, 581937 JS aS 
Incomes, non-cum., 58, 1937... 
|| Wore, Nash. & R.--5s, 3895.. . Var. 




















MISCELLANKOUS BOVDS 
I} Amer. Bell Teleph’e bg | 1898 F&A! 
/Am. Cot. O 1l—M. g. 8s, 1490... 
-A&O 
1B &3.Car Co.—ist g. 68, 1912 J iJ} 
.||Boston & Montuna—7s, 1997.M ¢ “| 
Bost. Un. Gus—is, 1939, r.rec. J&J 
||} Cunaba C’l Min.— ist g.78,1907.JaJ 
Ches, & Del.Can.—18t 58,1916 J&J 
Chic. Gas L. & C. —k. 58, 1937..S&J 
Clune. June. col. z, 53, 1913....5 a4 
||\Colurado Coal & I—ts, 1900...F&A 
-| Col. C. & L Devel.gu.5a,g.,1909. S&S 
- | |\Col. & Hovk.C l&Uu—g.638,1917.3 ed 


L10 


-||Cousol. Gas, Balt.—6s, 1910. .J&J 
Consoi. 58, 1939........-...-- I&I 
Consolid. Coal—Conv. 68.1897.J&J 
Consum.Gas.Chic.—1 st, g; 58.1° 36 
||Venv.City Water Co. 5x. lu.M&N 
Denver Con. Gas 186 68, g 1gil 
-||Deir.Gas.—con,1s8t,g.58.1918.Fwa 
East River Gus—1st,g.5s,1942.J&J 
Edison Elee, Il. Co.—18t, 5s...1910 
Eq.G’e&F.,Chic—1stg.68,1905.J&J 
General Elec. con. 58, 1922...J&D 
Gr’d R.CL.& C.—1st g.6s, 1919 A&O 
Hecker-Jones-Jewei) Muil’g 1st. 6s. 
Henderson Bridge—ts, 1931..M&8 
|| Hoboken L. & Imp. 8, 1910..M&N 
L.lin’s Stee: Co.— Deb. 53. 19:0.S&S 
Lauianspolis Gas Let 65,1 j20.M&N 
[ron Steambout Co.—6s 1901 J&J 
|| Laclede Gas, St. L.—5s, 919 .Q—F 
vehigh C.&Nav.—M.4 ‘9s, 1y14. Q—I 
RR. 6a, 1897. ...... pandenneil Q—F 
Convert. 6, 1AG4....-.05- -- Ma&s 
Mort. 63, L397.... -.....15 J&v 
Consol. mort. 78, L9IL...... J.&D 
Gen. mort. 4.498. 1424 -Q-— 
|| Mich. Pen.Car—Lst5s.g., 1942 M&S 
|| Mut. Un. Lel.—3Kx. td.os,19L1. Mun 
Nat.Sv’reuM :.Cu.-'80,2.00,"20 M&N 
|New Eng. Telephone, 68,1907.A&O 
New Orleans Puv.—Land grauts. . 
Northw’n felegraph—7s, 1904 J&I 
Oregon Imp. Co —1st 68,1910 J&D 
Consul, 58, 1939.... - 
Penn. Canal—os, 1910. . 
||Penn. Steel—ist 5s, LYL7.. 


Nash. & Roch., guar..58,’94.A&0 $1001 


S-|s108 
€) 108 


Comst’k Tun.—1st in. 48,1919.M&N} - 


Bia. 
100 


§.ccece 





103 





|| People’s G.&U.Cn - Ist, 6, Z. 704. sr 
\|_ 2c do 1904 
|| Peoria Water Co. 63, g., 1919. “MNN 
Pleas. Val. Coat lst 6s g.1¥4) — 
luo4g'| Proctor & Gaubie lst 6s, 194 
| St.L.B’dge& Pun.—138(78, L923. A&o! 
. {1024 /|Se surity Cor. L ty. 6s, “e MeN 
116 ||Sp.Val. Wr. Wks,.— Lot, 64, 1106. _— 
wale isu doy Cre Kk Goat -18 , g5 6 
ae .C.L&R —TP.dv.lst6s,’ 17 rer 





Bir. div. 1st cou. 6s, L 117... Sd 
|U 3. L'th Cu. s.f.dob 634.1915. 4U&N 
|w’n Un.—Deb 78, 18 /39-.9OU. MaN 

Deben. 78, 1884-i\9V0 ......Ma&aN 

Collat. trust cur. 5%, 1935... J&J 
Wh L.E.& P. Coal 1st g.5s8,1919.5 oJ 
Woodst’ck [rou—1stxz.6s, 19 LU. J ad 
STOCKS—BAILMRUAD, Par. 
-||Ala. Gt. South.— A., 6s, prof.,. 210 

B, commoa........ -2£10 
Ala. N. O. & Pac., &¢., A, pret. 210 

do de B. def... 210 
Alabama & Vicksburg... ee 





100" 


9549!1 


eL2z8 




















Alpany & Sasquen., G »7...100 


"1100 
72 


Ask, 


94 


106” 





* sre nommai, § curchaeer aso pays accrued interest. ¢ in London, icenpenelh, 8 Price pershare, {In Amsterdam, { In Frankfort, 
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*P.ice nominal. § Purchaser also pays accrued interest « a dollars per share, ¢In Londou, 





— 7 aia 
RAILROAD STocKs. | Bid. (Asx RAILROAD STOCKS. Bid. | Ask. | MISCEL. STOCKS. Bid. | Ask | MISCEL. STOCKS. | Bid. \Ask. 
Atch. Top. & 8. Fe.1€0 197% | 20%) fowa F.& Sioux City . seneee|eneees! Rio Gr. West., pref.100) ....../...... \N. Y.City —-Mutual.100| 140 er 
Atl. &Char.AirL..100| otmeda Tam. @ BIR. .ccccccas| coccce fesesaal | RomeW oud, »Z.100) 102 106 || Standard Gas,pf. 100) 75 | 80 
Atlanta & W.P....100) ...... t 90 K. C. Sub. Belt...100/ ..... |eeenee etn ae 109) 2%) 219) /Phila. Co. Nat.Gas.50/9...... Rew 
Atlantic & Pac....100| 2 |..--. || Soft. M.&Ind.,1’d..100] ......|-.--.. Do pref..7-..100 ie 3 | ' Pittsburg Gas Co...50)8 Eades Tisteons 
.& Bav.,leased,109| .... .| 88 || Kan.c.Ft.8. &Mem.100| 25 | 35 |/St. Jos.& G’d Isl’4.100] . ot Portland, Me., G.L.50) ..... e See nt 
$a timore & Ohio.. 100) 68 | 69 Xan.C.Ft.8.&G.pf.100; 90 (100 ||St.LouisAlt.&T.H. ‘100! — St. Louis, Laclede. “rod 15 16 
Benef Int.Certs.100| ......|----- 'Kan.C.Mem.& Bir.100 8 | 10 || do Pref.100) 130 153 | do pref.10°| 55 | 60 
do ist pref.,6..100) ...... 132% Kan.C.Cl’n & Sp’d.100) ....-. |-eeee | St.Louis Sonthern.100) 95 |......) San Francisco Gas ...| 7133 711g 
© 2d, pref.....100) ..... 120 || Keokuk & Des M..100) ......|----- ---||St. L. & So’west...100| 5 | 9 | NeW & BR?K LYN 
B.& O.8.W.—pref..100) .....-)--0- e ao pref..100} . biel do Pref. 100 4 10 HORSE RRS, 
Beech Creek, guar. 50) ...... — | Keokuk & West’n..100) 222220 /2.022 | St. L. Van. & T.H.100) 9. |..... Local Securities “in 
Bellev’e &8.111.,pf.100 135 lesen | <ingst’a&Pembr’ke50 esoneslosee ‘. Paul & Duluth.100 31%! 35 ‘| CHRONICLE each week 
Boston & Albany..100) 20619). 07 | “alse brie & W....100| 14%/ i5 || do Pref.100} 100 [103 || exeept 3d of month. 
Boston & Lowell. "100| 182% | 183 do  Pret.100| 63 70 | 8t.P.Minn.&Man.100| 102 106 | TELEGRAPH, 
Boston & Maine...100 158%/159 IL. Sh. & Mich. 80..100/ 116 |1i7 | Sharon of Pa., ~.. §100 (107 || Amer. Tel.& Cable. 100 
Bos. & Maine pref. 100) 13849) 140 high Valley .50\4 39 |.3 ‘Ig| Shore Line.......+. SED EE \|Cent. & So. Am. Cabie 
Bos.&N.Y.A.-L.,pf.100) ..... -.|| Little Miami... “50| 159 |160 | Bouth Carolina. "100 «seeee|-ee.-- | Commer’! Cable Colo0 
Boston & Prov.....100/ 249 4 2 250 || Little Schu’k’l. 50|s 60 |. ... | South. Cal pref....100) --- -----||Franklin...........100 
Bos. R. Beach & L.10€ x1 0% | Long Island.... .... 50! 97 9919) Southern Pac. Co..100 26%4| 27 Gold & Stock 100 
Brooklyn Elev’t’d.100| 22 | 25 | Cou. Evans.&St.L.100| 2114] 21%|/S'west..Ga.,@’a.7.100] ---.-.| 55 ||Mexican.... ...°..100 
Buff. Roch.@ P.....100/ 29 | 31 || do Pref.100| .....-|-.... | State Line & Sull.,..£ 0|8---2.|---2« . Northwest, guar....50 
do Pret. 100} 81 | 83 || Lousy. & Nashv..10¢ | 5914) 49 3g |Suurmit Branch,Pa.50/8 5 " Pacific & Atlantic. ut 
B.C. R. &North..100) 45 | ...... |Lonisv.N.A.&Chie.100) 14 15 | |Sunb’ry & Lewist’n.40|s 60 |...... |Postal Tel. Cable...... 
California Pacitic.100 ee ee: ||Louis. 8t L.& Tex.100/ 9 | 11 | Terre H. & Ind’nap.50 115 _|...... South’n & Atlantic.25 
Camden «& Atlantic.50/s. --.|--«. || Louisville South’n.100 4 4‘9| | Pexas & Pacific ...100 61g) o% |Western Union....100 
do do Pf.50/s 20 |...... |Mahoning Coal RR.f«| ......]------ '\fol. Ann Arbor &N.M| 10 | 11 TELEPHONE. 
Oanada Southern.100| 46 | 47 do a eee Pere Tol. & Ohio Cent’1.100)| ....+.|------ = pean Bell....100a 7 + ta 
Canadian Pacitic. 100| | 72 | 73 | waine Central ....10: | 159%/ 120 || do _Pref...100| -.---.|-.-- a0 IIR. cccoan » wese---100] 421g 
Catawissa ........-- vjs 3 5 || Man. & Law’ce....100| 237 |240 |'Tol. Peor. & West.100| 14 25 Hedsou River.....100 Ran 
do lst ot Role 48 | 50 || Manhattan, con...106| 118 [119 || Pate m. + & K.City..100 2 4 |Mexican ..... ......10] “85e.'1°00 
do 2d pref..50/s 46 50 |Marq. H. & Ont.. .100) ..... cocece pref..100| 10 | 2u. |N.Y.& New Jersey. 100 90 | 95 
OedarF. & Minn...1006/ ...... iceneds do Pref..100) ......|----«- Ulsteré Delatrare! 100} ---.--|--s000 New England.....100) 54 | 55 
Cent. of Georgia...100| ......| 16 || Massawippt...... -100| 11849/120 N.J. Rik &C. Co.106] 22519) ...... Tropical........... eA, cccncsl SOG 
Oentral Mass.. .... 100} 13 1344!| Mempi.& Charl....25° ..... | --- || Gaion Pacitic.... .100} 2153) 21% TRUST COS 
do pref. pe 49 | 50 | Mexican Central io 553) 5% Un. Pac. Den. & G.100 7 bw 8 |Atlantic.... ......100) 250 j|290 
Cent. of N.J.......100 38 | 99 || Mexican Nat., T.R.100) ...... | 4 | Usica & Black Riv.100 Brooklyn Trust ...100| ....../450 
Oentral Ohio........ 50\s....-.| 54 ||Michigan Cent....100| 90 Re \Vt.de Maas.,l’sed,6.100| 139% 140 "||Central.... ........100| 127772 975 
do Pref.. “Bole haneas ae |Mine Hill & 8. H....50/8 6549|-.-...|| Virginia Midland .. 100) ------|----- Continental .......100} ....../1521p 
Oentrai Pacitic....100/ 1744/ 19 || Winn.& St.L, t. rec. Tou! 10 12 |'Wabash RR.......100) 7 8 §|Farmers’ Loan & Tr.25| 700 i725 
Ohar. Col. & Aug..100) owas 19 || Pref.,trustrec _106| 25 | 32 do pref..104) 15%) 153g | |Franklin.... ......100| ....../285 
Ches. & O.-Vot. Tr. cer 1519; 15% Min.St. c eet ae eee eee Warr’n(N.J.),’8'4,7.50)| -..---|---.-.||Hamiiton..........100} 200 |210 
Chicago & Aiton. -100} 130 |140 | do CE oN asks: Etoaeel ||West End (Bost.)...50's 52'2| 53  ||Holland ...... 222.100] 2.0... 1175 
Oo pref. 100} CE, CORTE 'Mo. Kan. & 1.... 9ly) 10 | do. pref. (Bos.) 50's 7644, 764 |Kings County-.... 100} _...../285 
Chic. Bur. & Quin.100) 82i9| 82% do pref... 1vo 174y| 18% | West Jersey.... ...508 54 |......\|Kuiekerbocker ....100) 175 (200 
Cite. 6 East. Lll.. -100} 58%)| 65 | uisosrer Pacific. ..100 2878) 2915'! Weat Jersey & Ati... .50)/8......|....../|Long [sland ...... 100) ....../240 
pref. 100} 914) — |Mohbile & Ohio..... 100} 16 | 20 Western Maryluud 50/2......| 16 ||Manhattan......... 3 eee 1125 
Chie. G. W.,4 pc. Deb) -..--- | 8 | Morris & E’x, gu.,7.50} .. ..|....../|Weat. N.Y.& Penn.10u/8 4 | 453/ |Mereantile. -.... -o1Qu| 335 | ...... 
5 per cent piet. A...| - 60. |Nash.Chat.& St. L.i00| 79° | 90 | Wheel. & L. E..... 190| 11 | 1344 |Metropolitan, .. ..100] ...... 290 
Ohie. Mil. & St. P. 100 6034} 60% '|Nash. & Decatur...25| ..... | tI do pref.100| 40 | 44 || Nassau.... ........ 100) .. ...)155 
do pref..100) 112 113 [Nashua & Lowell..100| 210° 213" || wil. Columbia & A.100)| «-.--.|-..--.||N. ¥. Guar. & Ind.Lov} 400° |440 
Chic. & Northw’n.100 %9%4/100 |\Naugatuck ceciaamtil | | Wilm. & Weldon, 7.100) ..-... lesene “\|N. Y. Life & Trust.100| 625 650 
do pref., 7.100) 13..45)i37 IN’ aquehoning Vall’y50\s 51 514! Winona & So.West100; 2 | 4 ||N.Y.Security & Tr.100/ 215 |..... - 
Ohic. & Nor. Pac.. 100* 1° %| 13. |New H’n & North..100)8......|-.-... Wisconsin Cent. ColLvo 7%! 8 | Peoples’ -Brooklynl109} 220 |._.... 
Chic. R. 1. & Pac..1u0| 664] 66% |New London Nor..10u! ...... eee | ao Prer.lvuQ 40 45 ||Real Estate L. &T.100) 155 /158 
C.8t.P.M.&0.,com100 3: 38 36% N.Y.Cent.& H.Riv.100/ 100 |1U049) Wor.Nash.& Roch.100 X127 /129 ||State......... -100;) 218 [225 
do yref.1uu| 105 |108 |N.Y.Ch.&8t.L.newl00| 1219) 14 COAL & MINING | eee 2272100 acncs (FOO 
Ohic. & West Mich.100| 28 | 29 || do lst pref.100| 55%) 59 STOCKS, N.Y. | United States......100| 825 |350 
Oin. Ham. & Day.10u/ 125 [:32 || do 2d pref.100; 22 , 26 | American Cual...... 25; 87 | 91 || Washington. .-...-100/ 180 (190 
Cine.N.O.& T.Pac. 100} 10 , 20 ||N. ¥Y. & Harlem ....50} . ....|--..-.||Col. C. & I. Devel..100} 10 1L es ANEOUS 
Cin. Sand. & C.pf. 50) 56 | 50 ||N.¥.Lack.&West...100) 107 {110 ||Col. Fuel& [ron...100} 25 | 30 STOCKS, 
Cincin. & Spring..... | ---..- leccee IN. ¥.L.Erie& West.100| 145g) 147% do Pref..100} --.-.. ¥0 || Adams Exp ress...100) 140 [150 
Clevel. Ak. & Col. i0o| t 50%) alee do Pref.100) .... ..| 32 | Col. & Hock.U, & I. 100 7ig} 8 |Am. Bank Note Uo..50| 47 | 50 
Cleve. & Canton..100 34g N.Y. &N.England.100|} 2133) 2142 Consol.Coalof Md.100) 23 30 ||Am. Cotton Oil....100} 301s) 31% 
do pref.100 1219) 13 do Pref.100| 55 53 |Homestake Min’g. — 7 15 do pref.iv0| 61 62 
Olev. C. C. & St. 1.100) 3742) 39 N.Y.N H.& Hartf.160} ...... --+---| Let. & Wilkesb.Coal 20 | 28 | American Expres.100/ 108 /|112 
do pref.1u0 ccsceslecce- || Mo Xd NOSth.,COm.100)] ......]--0---| -|\ Mary d Coal, pref. 100 50 | 70 | Amer.Sug.Ref,Co.....-| 79 | 79% 
Ol. & Pitt.,guar., 7. 50! 140 (147 | do pref.100 9 16 | Minnesota [ron....100| -.....| 62 | tto pref. ----| 7748) 79 
Ool. & Green.,prei.100! ...... | 30 |IN.Y. Ont. & West..100; 13%| 154|/New Central Coal .100 = 9 ||American Tob. Co..590) 63 |..... 4 
Col. H. Val. & Tol.100; 18 BD HR. BW. FO OG. .caceses- 1g 58 Ontario Sil. Min’g.100 8 10 || do pref..100) 81 | 85 
ERTL: | | do a Dee %| 1 ||/Pennsylvania Coal.50} 250 /300 | Aspinwall Land....1Us 5%) 6 
Ool.& Xen.,gu.,£2,50x| 170 |174 ||N. Y. Phil. & Norf.100} ...... snenes | ‘Quicksilver Min’g.100) 2 2% )| Boston Land........103 4 4ly 
Oon. & Montreal— | ||N.¥.8usq.& West’n100| 12%/ 13 do pref.100| ....../-.----|| Boston Water Power../s 1%) 1% 
bs I pt. C.&M. pf.100/x159 |139+,| | do _—~Pref.i00| 53 | 57 |/Tenn: Coal&IronCol00| 14 | 16 || Brookline (Mass.)L’d5!\s o's) 4 
lass IV. (Cunc.)10¢ Ix199 }200 \N. News & Miss. Val.Co do pref.100} ......|--..../|Brunswick Co.....100 6 
mB, UAL ,7 10U i 180 |\Norf. & Sou..... -.-.100 |Canton Co. (Balt.).100) ......! 70 
Conn. & Passump. 100 123% /122%||Noet. & West,, com.100 ELECTRIC \C. J. R’y’s U. 8v’k Yds) 72 | 72g 
Connecticut River]v0; 229 |z3u || do pref.100 a LIGHT, &c.Par| Bid. | Ask.|| do Pref..........100) 86 | 87 
Cons. of Vt., pref 100! 45 47 |'No. Pennsylvania..50\s OP Neanacd ||Brush, Bait., pref.10u/ ...... 75 || Jlaflin o...........100] 105 {112 
River..... 1u0 7%| 15 || Northern Central...50) |. 69 | 70 |) Common ....... .100) ......| 32 || dolstpref.non-c.lU0| 95 (100 
Day. & Micn., gu.. 50) 75 77%'||Northeastern ...... Con. Elec. Storage... . 3 3 || do2d pref.non 6.100} 95 /|100 
do pf.,gu.,8.50| 165 /168 || Northern N. ee Edison Ll. Co. of N.Y.) 102 |104 |Con. Kan. O.8. & K..25) 2... ../135 
Del. & Bound no Nag 4 on:ceelamiiais || North’n Pac.,com.100) 11%} 12 || “a « Bklyn. -eeees|-see0e|| Det. Un. D. & Stn. 100 andes! casas 
Delaware & Hud..10G| i1549)......|| do Pref.100) 29%) 29%! “ “ Boston....| 130 [131 | Dist.&C. Feed. Cu.100) 2%! 23 
Del. Lack. & West. 5u) 140 (140%) Norw.& Worcester.1U0 x170 {172 | Ft. Wayne Elec. Qo..25 8 844|| East Buscon Land. 8s 3 s% 
Denv. « Rio Gr....100 8 9 ||\Ogd. & L. Champ.100!} 10 15 | Gen. Electric Vo...106| 63 6344/|Frenchman’s Bay Ld. \§ 34) 3g 
do ref. 100) 29% 3049) | Obio & Miss... .. AGO] =ALS)..-<-- | do pref.100} 90 |..... | Hecker-J.-J.Milling,pf ......| 96 
Des M. & Ft. b’ge vu) 5 ef i} do i aay eee Int. Conduit & Ins 100} ......|...-.. | Henderson Bridge. .u0| ae TC 
do pret.100; 13 | 30 |OnloSouthern..... 100} 25 | 40 || ais’ nPhou.ToyMf.Co.,) ....-. 3Jc. | Lilinvis Steel ......100; 22... Bee 
Det. Bay City & A.100) ......|...... ||\Old Colony........ 100/ 182 18219 | North Amer. Phon. Co.| ......|------ [ron Steamboat...10U} 12 | 14 
Det. Hills. & 8. W.10u! 8819) 99 |/Oreg. R’y & Nav..100! 54 | 56 |/Thom.-H.8ec.ser.C.10\s 619 | Keeley Motor..... 5u ea 
Det. Lan. & North.10v! ...... 110 |/Or.5.L. & Utah N.100 10%} 114)! do do Ser.D...:3 6 314! Lamson Store Ser. .5U's 15 5% 
do prei.100; 15 | 20 | Pennsylvania KK. .50/s 501g 50%) |Thom.-H. Internat.100| 242 /250 | Lenigh Coal &Nav. 5u 8 499%) 497% 
Daluth 8.8 & Atl.100); 5%) 7 | Penn. & Northwest.50/s......| 50 do pref..100| 105 |108 | Manh’tt’n B’ch Co.luuv 
do pret.luvu| 13 17 | Peoria Dec. & Ev..100 rf) 10 | Thom. Welding Co.100! 50 6S ||Maverick Land.... 108 is 2 
EB. Tenn. Va. & Ga.10U/ ds 3y'|Peo. & Eastern. ---100 4¥3| 8 | do Europ.W.Co.100 6 7 Metropol. Tracv’ a..100 95 | cose 
do lstpref.100; 9 15 || Petersburg ....... 100} ......|107 || U. 8. Llluminat.Co.100\* 20 35 | Mex. Nat. Voustruct’! . 22... ).. 2060 
do 2d pref..100) 2 ze |Phila. & Erie.......50\¢ 26 |...... West. El. L. Consol.50!s 20 2k |Mich.- Pensu.Car.. 100 aah) FIRE 
East Pennsyivania. _ |Seawwas | senses Phil. Germ. & Nor..50/s...... canee H Do pref.....50 8 3844) 338%!) do. pref......100 s 
Eastern in N.H...1 78 | 80 ||Phila. & Read. .....50) 14%4/ 14%| GAS STOCKS, | Morris Guaean. G.308 FT i ccc 
Elmira & W’wsp’t. 30 sseee.|eee.--|/Phila. & Trenton.. 100) ...... conede || Balt. Consol. Gag .100) ......) 55 do pf.,gu.1U.10uU) ..... .'187 
Fe ee ere eres Puila. Wilm.& Balt.50's 56 | 58 |'Bay State...........50'8 6%! 7 Mt. Des. &E.S.Land.5.| ... ..| 86. 
Evansville & T. H. 50) .. ../133 | Pitts.Cin.C.&@8t.L.100) 14%/ 17 \| Brooklyn... weeeee-29| 110 |115 || Nat. Cordage (new). 9 91 
Fitchburg.... ..... 10} 14 | 144 do pret.100} 49 | 51% | Citizens’..........20) ...... veceee|| G) trirec.Ascasat.p’d) 14 'g) 16% 
do Pref....10u; 79 | 7944|' Pitts. & Connell’e..50's .....|..-... Fulton Manicip.100| 175 |i23 |} do Pref ....| 32 | 38 
Flint & Pere Marq. Ly} eeeeee| 17) | Crtte.Ft.W.a& C.,guar.7| 144 | --eee. Metropolitan....100! 115 |i20 ||National Leat Co..... 234% 29 
do pref.. .| 55 | Pitts. Junct........ a pia ee Sie 140 i acall do pref.......| 6249 63'¢ 
: Fla.Ceu.&P. -V. cer. t 1134] 1133 Pitts.M.K.&Yough 50| 120 \iz2"° | Peopile’s.... = -7"Tol ‘8 90 | Nat. Linseed Oil Co...| 204° 21 
' do 1st pref.cum.ivu, ...... Diteiitae ritts.Va. & Charies. 50! ? GE ia Soe Williamsburg ....50) 130 --e-ee! Nat. Starch M. Co. Pe ere 
do 2dpf.non-cum.luu! 30 |...... )| Pitts. & Western...50/s..... divcians Chariest'u.8.C.,Gas.25/8... OH BN I cca cattace ssl eseemdtncnaiio 
Georgia Pacitic...luu| 3 | 5 do Pref. 50)” 33 | 37 | Chartiers Valley..10U's.. Bd Prof..o. .0c.c 200] cons -ofec-cee 
Ga. RR. & B’kg Co.100) 137 [143 | Pitts. Youngs.&Ash.5U/s .....|..... Chic. Gas tr. ree... 100 N. ¥. Loan & tmpr't...| 50 | 60 
‘ : Gr. Rapids & ind . lov! 1 5 do  pref....50/\s.. | ....,| Cincin. G.&Coke.1G6ux \|North AmericauCul0u 733 «(7 
/ Gu peste. Ry. pref..| 105 [112 | Port. Suvo & Ports. 100 xi22 |L224 Denver Consol. --- 100 | Jeezon Lmprove..1v0} 10 | 20 
! Gr. B. W. &8t. P-..100 7 | 8 ! Port Royal & Augusta] ......)...... || Hartford, Ct., G. L..2 || Pacitic Mail ©8.Co.100) 1349) 16 
: do Pref...10u| 13 15 | Prov. & Worcester.LOv/x240 (241 | Ind anapolis, jad. 30 | Pennsyly, tsel....L00/8......|-----0 
' Hartf’d & Ct. West.l0u) 30 es iathale Kons. &Saratoga..100} 150 [165 Jersey (ityGas Light.} 180 |......) P. Lorillard Co.pf..100; 105 [112 
Hous. & Pex.Cent. 100} ......|...... Rich. F. & P.,com.i00| 122 /125 People’s Gas Light..| 140 |_..... | Procter & G. C0. ...1L00) ..-20+|-+-ee8 
—— ~ 4 & Br. lop.50\s 344)...... Richwoud & P’b’z.100) 105/105 || Louisville Gas Light.| 115 |118 || Pref. 8 p.c. CUULLOU! ....06)-.s000 
Pret.5c/s..... [49 |) Rich.&W.P.Ter.tr.rec.| ...... .....||Memphis Gas.......... .. | Puiim’n Palace Carlou ha 160 
Iuinois’ Centra:...i0) 874%) 88 do ist instal. paid eu) N. Orleans Gas L.100 115 4) 113” |'san Diego Land.,..... 7 
Go le sven Le» 4p.c luvie v2 | 94 au Prei.tr.rec. lvu 154 16 ||N.Y. City—Central.su| 100 |......|/St.Louis B’dge, Istprer e102 105 
Iowa ventrai. ...160) 54g} 6 | Ricoumond York &.&C.) ....../....-. | Consolidated ....1.0U; 1194/120%|; 2d pref. cert..... 100!s 45 50 
ao beef 100! 18tel 20 | Pie Grande Weat..100| "2....| 12... Equitebie ......400) 165 1170 |/8t. Louis Tan. RR.LovleLal '104 
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- : ) 
MIBCELLANEOUSS1"KS, Bid. BANK STOCKS. | Bid. | Ask. || INSURANCE STOCKS. Bid. 





| Ask, MANUFACT’G STOCKS. Bid. Ask, | 


Salmon Falls(N.H.)300 x240 245_ 
shove (Fall Riv.). 8 100 102% 
Slade (Fall Riv ).. 57 
Stafford (Fall Riv. 100 110 





Commercial Nat... 

Continental Nat...100 100, 
| Corn Exchange........) -- |..... || Third National....100 

Drovers’ National. 1150 | Tradesmen’s 


@t. Louis Transfer Co.| 
South’n CottenOil. 100) . 
Tex. & Pac. L’d Tr. 00| 
U. 8. Express.... .100 


U. 8S. Rubber Co.. 7100) 
do =" gail “10 0, 
Wells Fargo Exp.. 
West End Land (Bost.)| 
West’n Union seef Co. 
mEnINe STOCKS: 
(N. Y. & SAN. FRAN.) 
Adams Cons 
American — 


Con 100 
Father DeSmet. ...100 
Gould&Curry 8.30.100 
Hale & Norcross..100 


fron Silver 
Iron Hill 
Kings.&Pembr’ke = 


Op 
Oriental & Miller..... ° 
Phoenix of Arizona.... 
Plymouth 
— Congei....50 





30st. Duck lting )700 
Chace (Fall River).100 


( 
Flint Mills (F. Bi. Oo 
(Me. -100 
Gl’be Y. Bis R. 100 
Granite(F.R.). 1v0 
Great Falls (N. H.).100 
Hamilton (Mass.)100u 
Hartt. irpet pend + 
Hil (Me). 
Halve 


L’rel Lake Mills (BF. Rk.) 
Lawrence (Mass.)..100 


Lowell (Mass.)....690) 670 


Lowell Bleachery.10U 
Lowell Mach. Snop.500 
.100 





iyman M. ( Mass.) 7k 
Manchester (a. H.) LUV x122 


Mass. Cotton..... 


Merchants’ (F. R. ) 100) 110 
Merrimack Mass) 10u0| a 


aera 
} eee (sina) 100 x 09 


Middlesex (Muss.). ou 
Nashua (N, H.)_. 


éewmarke 


100| 130 


Stark Mills (N.H. Jae 1212}, Ls 


Tecumseh (+. R.) 
: Thorudike (Mass.)1000 
1 
Union C, Mf. (F.R. tens 
Wampanoag (F.R.)100 
Washingt'n (new)..100 
- dao pref 
Weetamoe (F. R.).100 
Willim’tic Linen Co.25 
jeeeeee|| YOrk Co. (Me.)....750) 
‘25, BANK STOCKS, | 
‘ Baltimore. 

.| Bank of Baltimore 100} 
Bank of Commerce. 15) 
Citizens’ 10) 

‘50 Com. & Farmers’..100) 
-| Farmers’ B’k of Md.30 

|, Farmers’ & Merch..40 
-----, Farmers’&Planters’ 25 
First Nat. of Bait..100 
. | German American.100 


05) 
2» 05). “72"|lis arine 
: Mechanics! 
1-00}... ||Merchan 
10; 'National "eaates 100 
| People’s 20 
“25! Second “National. -100 
— National.... = 


ae 


Boston er “00 
‘08 Boylston 1 





Com’onw’ Ith (new) 1 199 
‘08 |Continental 


pio 
*40)| ‘Faneuil H 1 
- | Birst National.....100! 
||First Ward.... ....100 
aan sen | Fourth National...100 
0 |Freeman’s .... ....100 
tae ane coun cocced ee 
Hamilto 100 
Hide & os ---100 
Howard a 00 
Lincoln (new)....-100 
Manufacturers’ ...100 
Market 100 
Market (iighton) 100 
Massachuset ou 
Mechanics’... ....100 
Merchants’ 100 


Mt. Vernon........100 
New Engiand..... pes 


North 

North America....100 
Old Boston........100 
People’s.... .....-.-10U0 
Redem a 


GO wnae coeeee 





8 Suffol lk... .10u 
/Tnird National ....100 
‘Traders’ conesene 60cnn 
‘Tremont 1 





1 
85 Washington. one +o 
654 /| Webster 1 


\\eunbwar cone 100 
715  ||Brookly 
102% | City National 
163 | Commercial ........ 
6380 i} 100 
106 | First \ perpereceme 100 
650 | Fulto 

71%| Hamilton. 
12219| Kings County 

1u20 | Long Island 

85 |Manufacturers . cai 

115 ||Mechanics’ 0 
1u65 || —— & Traders’ 
144 1g)| es 
atk 


10219||Atias National 
7u || |\Chemica! National.... 
115 '\Chicago Nat 10 








| 12% Tremont &3.(Mass)100 x125 


00) 128 | 


00 he 125 
0 


165 
00) 110 |120 


Ol 280° 


First National 

Fort Dearborn Nat.... 
Globe National 

a and — 100 | oa 


1265 


ad ae 
Linco'n National...... | 
| Merchants’ Nat. --109) 
| 47 Metropolitan Nat. 100! 
4g 27 roy Rk. of Amer..100 
1100 /1110 | Nat. B’k of Rep.. 100, 
| | Nation: ul Live Stock.. 
| Northwestern Nat. 100 
14219) State Bank | 175 
soeeee |-.----|| Union National... 
19 || Cincinnati. | 
||Atlas National....100) 130 


100 
= 


ata \] ‘Citizens’ National 1.100) souges : 


*} 
*| 
772)2222°"||Commereial Bank..50) 112 
| 46% |Equitable Nat 100| 115 
122 ||Fitth National .... -100) 98 
ne -- ||First National ....100) 255 
coccce || Fourth National .. 100) 280 
--. |German National.100) 205 
||Market National..100| 135 
|Merchants’ Nat’l..100; 141 
||National Lafa ettel00) 280 
||\Ohio Valley Navl. 100) 135 
|’ Second National ..100| 390 
| Third National....100| 150 
|Western German..100 
| New Orleans. 
|| Ame rican Nat 
130 |/Bank of Commerce.10/x 16 
= j12 44 Canal & Banking. -100|)x . 
| +9% |Citizens’. 100) é 
100 10049, Co-operative .-. ~- 25) 
| Ger> nia Nation’1.100/x 
|.-eee-| Hibernia National.100| 
203 |207 | Louisiana Nat.....100 x 
148 |152 || Metropolitan 100 /x163 | 
| 56‘9/ Mutual National..100/x 
| 100 4| New Orleans Nat..100|x7 
People’s ... 
|\State N ational 
Traders’ 
|, Union National . 
\| |Whitney Nationai.100 
}| new York, 
|America 
American Exch’ge100 
|Bowery 100 
|Broadway 25 
|Butchers’&Drovers’25 
|Central National..100 
\Chase National....100 
‘Cnatham 25 
| megaman 
City. 100 


ao oma 


seal 


5 
TTZ100 
1 


Eleventh Ward.....25 
Fifth Avenue.,....100 
Fifth National.....100 
First National..... 

First Nat. of Staten Id.. 
Fourteenth Street.100 
Fourth National ..100 
Gallatin ne --50 
Garfield ae 





100 
||Ma ‘ison Square. --10) 
'|Manhattan 

Market & Fulton. -100 
Mechanics’ 
Mechanics’ & Tr....25 

i| Mercantile. 10u 
| |Merchavts’ .5u 
|| Merchants’ Exch’e.50 
"||Metropolitan 00 
|| Metropolis. 
|Mount Morris 
| Murray Hill 
«|| Ne 
||New York.. 0, 
New York County. 100 
seseee IN N.Y.Nat. Excn’nge 10u 
153 \Ninth National....100 
150 |/Nineteenth Ward.100 
«eeeee, North America 70 
-||Qriental 25) 











170 = § Phenix 20 

|.eeeee | Produce isccimagoioo| r 
-cooee || REPUDLIGC. ......2.-- 100 

|Sseavuard 

/3. cond National. . 

/145 
125 


||Sherm sn 10 
Shoe & Leather --- 100 
ist. Nicholas. 100 


"3007 125 


| United States Nat.100, 190 
| Western National.100!) 109 
| West Side... .100 
Phitadelphia.s | 
|Bank of No. Amer.100, 
es ||Chestnut St. Nat..100) 
'|Commercial Nat....50! - 
|| Farm.&Mech.Nat- po 105% 
| First National.. » 
|Fourth 8t. Nat’L.. 
(110 | Girard National....40) 
'230 |Manufact’rs’ Nat..100) . 
----e- | Mechanics’ Nat’l..100 
'Nat.Bk. N.Liberties.50 
beaeeh |[Penn National 5 
Philadelphia Nat’l. 100 
\Seventh Natienal.100 
|Tradesmen’s Nat’l..50 
St. Louis. 
Amer. Exchange.. oe 
— 00 
ee 


5 aNd 


Nat. Bank of Com. 100 
Commercial .......100 
as meet. i 
Frankl 





||German Americanlv0 
International 00 
Laclede National..100 
||Lafayette........ --100 5 
Mechanics 100 
Merchants’ Nat’l.. Hee 





00 
||Seventh National . “100 « ésineds 


q+ ssoss 
||Nat. Bk epublic. 100 
| Northwestern 10 
|8t. Louis National. 103 
|\Srate Bank .........50 
Third National. 72100 
-|| San Francisco, 
Anyglo-Californian 
Bank of Califurnia.... 
First Nat’l Go'd...100 
|| London Paris & A. 
|| Lon: don & San Fran.. 
Pacitic ... 
INSURANCE 
STuCKS, 


| 


eaeeedsasaie ---100 
Continental 100; 


O..0.. zee cocece ed 


; 0 
Greenwich..........25 
Hamilton...........15 
FRR IT EE 220-20 con BY 120 
Bae Co. (B’ki 20 
ngs ( yn). 
.||Manuf.& Builders’ 100 
Nassau (Brooklyn). 50 
ba -37}, 


lyn). “50 
Rutgers .... ........ 
ee 
United States.......25 
Westchester 10 
Williamsburg City..50 


MARINE INSUR- 
ANCE sCKIP, 
“1839. vgnstonta 











8 
|sComan’ cl Mut. 1873-82 








| 
| PRICES OF EXCHANGE 
MEMBERSHIPS, 


2U,UU0U ask, 
100b. 150a. 
125 





i|N. Y. Stock, L5,vuvuid. 
| Last sale.. ae 

|N. Y.Consol.8t’k & ‘Pet. 
| Last sale, July.. 

\N. Y. Produce 

.|| Last ~~ hap ii... 


95u 
200b. 250a. 

225 

65 b. 


Last sale, June 15.. 

° ¥. Motal ... ccc-cco 
R’1 Est. Ex. & Au, B’m 
-|| Last sale 

“"|| Boston Stock ewcesscoe 
Last sale, June L . 
176 ere Stwok.... 
| Last sale 


-| 17,000 ask. 
17,000 





2,50 
.| LOSUbL1L00a 
Last BulO, ....00.-00- 1100 
\Chicago Stock 1,/75a. 
il Lastesale, July 7..... 
| Pittabr Pb. suk & Mot. 








1000 
575b. 600a. 





" Prlees nominal, ; Boston bank quotations are allex-dividend. s P«ice per s14re—not per cent. { 75 per cent paid in cash 
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Latest Earnings Reported. } Jan. 1 to Latest Date. 
ROADS. 
Weekor Mo| 1892-3. [ 1891-2. | 1892-3. | 1891-2. 
8 $ 3 $ 

Staten Isl. R. T.;April...... 71,260) 71,502) 248,269) 245,769 
StonyCl. & Mt..|May. ...... 2.742 2,720 9,016 8,519 
Summit Branch. May. ......| 111,019] 122,940 541,740 546.298 
Lykens Valley May. ...... 103,744 92,908 456,832 411.2°6 
Tot’! both Co’s| May. ......| 214,762} 215,847 998,569 957.543 
Texas & Pacitic.,|stwk July 97,952 97,677) 3,280.434| 3,041,702 
Tex.5.Val&N.W Juve ...... 4,071 10 26,150 21,349 
Tol. A.A. &N.M. 24 wk Apr. 26,577 19,655 3 49,004 2<0,265 
Tol.&OhioCente Istwk July} 31819{ 29,571] 996,946] 902,114 
Tol. P. & West..\4ihwkJ’ne| 22.213] 20.24] 4605106 471.696 
Tol. St. L.& K.C.\lstwk July 30,774 35,581 $94,423 990,064 
Tol. &S80. Haven! April...... 2.058 2,177 6.641 .837 
Ulster & Del....)May....... 36,852! 33,272) 140,355) 134,429 

Union Pacitic— | 
Or.8.L. & U.N./April...... 615,129) 553,237; 1,941,167) 2,041,133 
Or.Ry. & N.Co., April ..... 304,518) 324,512! 1,173,942] 1,207,90> 
U. Pac. D. & G.| April -.... 422,292) 417,443) 1,809,102) 1.648,226 
8t.Jo.&Gd.Isl_|1stwk July 20,60. 20.800 618,047 588,934 
All other lines. April ..... |1,604,094 1,709,966) 6.550,594 6,760,024 
Tot.U.P.85 8.) April......) 3,0.50,88% 3,08 3,835] 11,889,497|12,060,369 
Cent. Br.& L.L.| April...... | 77,879 85,746 382,687 403,619 
Montana Un../April...... 87,160 85,620 221,244 359,711 
Leavy. Top. &S.|April ..... } 2,102 7,210 8,94 13,666 
Man.Al.& Bur.| April......, 2,834!) 3,391 13,183 12,537 
Gr’nd total f/April...... 3,154,815 3,218,242) 12,393,872)/12,656,446 
Vermont Valley} Marech..... | 16,698; 14,850 41,298 40,709 
Wabash......... istwk July 270,000) 249,000) 6,783,262) 6,720,718 
Wab. Ches. & W.|May. ...... 8,1: 5,994 38,636 28,~95 
West Jersey..... Dpttl ..cece 125,878) 12/,926 451,468 25,471 
W.V.Cen.& Pitts} May. ...... 105,194 89,486 455,60 433,652 
West Va.& Pitts./Aoril...... 34,975 24,438 116,947 88.995 
West. Maryland.| June ...... 101,700| 90.-04 544,970 451,550 
West. N.Y. & Pa jithwkJ’ve| 106,300 88,900) 1,802,405] 1,612,549 
Wheel. & L. Erie|istwk July} 29,5 4 27,099 86,504 709.017 
Wil.Chad.&Con.| April...... 1,799 2.53 8 00) 9,498 
Wil. Col. & Aug April .... | 53,.*93| 68,968) 247,373 298.8 O 
Wrightsv.& Ten.| “farch..... | 6,600 6.20 aE Res - 














* Includes Colorado Midland in 1893 and 13892 both for the week and 


the year to date. 


t Includes Miiwaukee & Northern for all periods. 
a Figures cover oniy that part of mileage located in South Carolina. 
b Earnings given are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. @ Includes earnings from ferries, etc., 


not given separately. { Mexican currency. 


e Tol. Col. & Cin. included 


for the week and since Jan. 1in both vears. f Includes only half of 
lines in which Union Pacific has a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


Our statement of earnings for the first week of July covers 
43 roads and shows a loss of 3°33 per cent. 























lst week of July. 1893. 1892. Increase. | Decrease. 
8 8 $ 

Balt. & Ohio Southwest. 46,162 46,950 shite 788 
Brooklyn Elevated....... 31,146 32,495) = cance eo 1,349 
Buffalo Roch. & Pittsb’e. 61,23 62.594; =... 1,357 
Burl. Ced. Rap. & North. 67,494 : seer 8,649 
ee See oe eins ye ey 16,000 ‘pareees 

esapeake rm 164,202 SL GGR = ccasecce 17,24 
Chicago & East. Llinois. 92,542 87,185 eS ee 
Chicago Gieat Western.. 80,982 98,157 eoscees: 17,175 
Chicago Milw. & St. Paul* 646,410 684,014; _—.......... 37,604 
Chicago & Ohio River.... 1,*65 1,419 eee 
Chicago & West Michigan 36,859 40,038 ensseses 3,179 
Cin. Jackson & Mackinaw 12,v58 13.494) =... oe 1,436 
Denver & Rio Grande... 113,100 155,300} —......... 42,2V00 
Detroit Lansing & North. 23,03: BOBS  kndnccas 2,250 
Evansv. & Indianapolis. . 6,5°>2 6,800| — ....- 2 oe 2418 
Evansy. & Richmoud.... 1,91 i ieee 399 
Evansy. & Terre Haute. 27,006 25,648 1,358) = cn wnne oe 
Grand Trunk of Canadat 403,262 375,962 ae 
Intern’! & Gt. North’n... 50,295 54,101; cae ee 3.80% 
Kanawha & Michigan.... 5,101 SS eee 1,219 
ee po women icioa haan Ree 4,243 -—? 

Mv cnedccoudesecs 0,854 G3,409] = ccccece- 

Louisy. Evansy. & St. L 33,020] 25,867 5 Breese 
Louisville & Nashville... 333,045 422,380} _—s«j.......-. 39,335 
Louis. N. Albany & Chic. 74,501 66,068 8,433)... -- 
Mexican Central......... 113,970 145,601; 2... 32,651 
Mexican National........ 59.803 69,934] —s ccccccee 10,131 
Mo. Kansas & Texas..... 176,973 190,562| = cccocce. 13,589 
Mo. Pacific & [ron Mt.... 373,677 430,9U5 eeceseos 57,2238 
New Orleans & South’n.. 2,025 1,904 | reser 

N. Y. Ontario & Western 76,09 L 65,697 ee 
Norfolk & Western....... 197,191 150,947 16,244) =... cece 
Peoria Ivec, & Evansy... 15,662 14,998 =a 
Pittsburg & Western..... 54,922 48,415 6,507) =... 
Rio Grande Western..... 40,150 40,300] —........ 150 
Bt, Joseph & Gd. Isiand.. 20.600 20,8U0} ss ccc encne 200 
8t. Louis Alton & T. H.. 24,280 22,160 ,*). eee 
8t. Lovis & Southwest’n. 73,398 70.662 +; orn 
Texar & Pacific.......... 97,952 97,677 it, eee 

Toledv & Ohio Central... 31,819 29,571 2,248 ‘a 
Toledo St. L. & Kan.City. 30,77 , S| ere 4,807 

es 270,000 249,v00 SLO0O s cawcnce 
Wheeling & Lake Erie . 29,584 27,099 BASS —s cwccccee 
Total (43 roads)........ 4,715,985) 4,878,788 136,782; 299.585 
a ee ee rere 162,803 





* Includes Milwaukee & Northern both years. 


1 Week endiug July 8. 


For the fourth week of June our final statement covers 80 
Toads, and shows 1°81 per cent gain in the aggregate. 


























4th week of June. 1893. 1892. Increase. | Decreas- 
8 8 8 8 

Previously rep’d 51 r’ds)| 7,669,496] 7,341,052 402,329 113.885 
Chic. & West Michigan... 3-,543 46,164/) —........ 7,031 
Cin. N.O. & Tex. Pac.5 rds 254,178 256,031| 2. ewe 1,853 
Cleve. Akrou & Columb- 25,840 | | eens 1.508 
Clev. Cin. Chic. & St. L 335,984 448,644) —......... 92.655 
Peoria & Eastern ...... 44,046 49,441] = ........ 5,399 

Cleveland & Marietta. . 8,126 oS DS 5 
Col. Shawnee & Hocking. 15,834 , «> ae 4,637 
Current River............ 2.948 ae 604 
Detroit Lansing & No.... 29,327 27,002 SS 





























4th week of June. 1893. 1892. Increase. | Decrease. 
8 . 8 

Dnluth 8. 8. & Atlantis... 77.7 63,608 11,152 excecece 
East. Teon. Va. & Ga ... 159,699] 189,651 PS Y 29,952 
Grand Rapids & Indiana. 59.290 65,632 panes 6,342 

Cinvinnati R. & Ft. W.. 12,069 iy? yg ae 602 

Other lines..... oneweess 6,109 6.38 5 coibiasal 277 
Interoceanic (Mex.)*.. .. 40,789 33,720 fs eee . 
Kan. City Clin. & Spring. 5,9 #1 4 hoe 95L 
Kan. City Ft. S. & Mem.. 91,965 BOGBGE ss cnaccces 8,396 
Kansas ©. Mem. & Birm. 22,122 Wea «= sasca ‘a * 836 
Mempnis & Charleston... 33.916 SOMITE ~ cece ind 4,556 
Mexican Central ........ 20 ,364 192,524 OG . sscséate e 
Babe GAVEL. ccnan-cscas+ece 16.925 15,079 L.Bi6i  cuccsuse 
Rio Grande Western...-. 76.95" 82,,00} —......... 5,550 
San Fran. & No. Pacific. 26,058 25,855 ee 
Coledo Peoria & West’n.. 24.21% 20,240) 1,973 oenereee 
Western N. Y. & Penn... 105,300 83,900) 17,400) cae ewe ° 

Total (SO roads)........ 9,405,037 9,237,588) 453,137 235,688 

Net increase (1°81 p. c.: cowerces! _secceece 167,449 soeecees 











* Week ending June 24. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of June 17, The next will appear in the 
issue of July 22, 

-—— Gross Earnings.—~ ——Nel Earnings.—~ 
1892-3. 1891-2, 1892-3. 1891-2. 
Roads. 8 3 Bs 8 


Central Pacific....b.May 1,330,218 1,226,807 556,408 509,181 
Jan. 1 to May 31.... 5,443,546 5,461,879 1,929,853 2,107,839 


Ches. & O. 8S. W..b...May 185,229 167,092 67,452 45,853 
Jan. 1 to May 31.... 986,352 $75,310 347,748 283,084 
July 1 to May 31.... 2,234,955 2,134,299 739,819 776,877 


Chic. & W. Mich..... May 174,634 160,717 41,401 45,552 


Jan. 1 to May 31.... 781,729 762,614 134,036 196,447 
Clevel. Can.& So.b...Apr. 78,912 63,972 28,146 22,298 
Jan. 1 to Apr. 30.... 266,797 209,598 90,052 72,53 
July 1 to Apr. 30.... 784,556 614,417 269,705 214,279 
Det. Lans. & Nor..a.May 101,063 93,761 17,961 16,931 
Jan. 1to May 31.... 489,409 467,792 83,749 92,675 


Flint & Pere Mar.a..May 258,611 218,596 59,622 59,086 
Jan. 1 to May 31.... 1,239,004 1,254,932 287,930 357,826 
Louisv.N.A. &C..a.May 298,573 258,498 108,656 82,556 
Jan. 1 to May 31.... 1,283,186 1,213,265 370,339 374,565 
July 1 to May 31.... 3,084,847 2,781,932 942,395 847,662 
N.Y. Ont. & West.a..May 332,482 306,118 77.975 83,524 
Jan. 1 to May 31.... 1,431,733 1,254,623 257,658 249,784 
July 1 to May 31.... 3,313,976 2,932,473 719.376 707,716 


Peoria & Eastern.a..May 142,103 133,741 3,076 39,053 
Jan. 1 to May 31.... 665,443 704,415 59,529 198,799 
July 1 to May 31.... 1,592,376 1,690,207 267,743 483,037 

Sag. Valley & St. L..May 8,943 7,632 2,777 2,276 

. Jan. D to May 31.... 38,493 36,732 11,211 7,820 

San Fran.&N.Pac.a.June 77,222 73,185 31,113 31,495 
Jan. 1 to June 30.... 334,431 377,337 98,687 88,310 
July 1 to June 30.... 876,277 836,471 297,015 311,420 

itebreastFuelCo.May  ....---. ewe ecece 11,984 2,927 

PTT. cose | sooo 76,050 38,206 

July 1 to May 31...- cnadssce someches 121,942 91,000 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
-—Inter’t, rentals, de. —Bal. of Net Earntn 
1892-3. 1891-2, 18y2-3. 1891-2. 
$ 8 8 8 


Roads. 
Che, We ay ay 1eae80 1155313 def.2vis04 © — 80,938 
Det fam Memes SESES BLN abs alfbbo 
ringsPere waatMy 289509 aAIS ECHL 8808 
Pere ee ay dT” abnets § 41G0616 a i37075 66,301 
Sag. Valley & St. L...May 3,556 3,556 det.779 def.1,280 


Janu. 1 to May 31.... 17,7382 17,782 def.6,571 def.9,962 





ANNUAL REPORTS. 


Allegheny Valley Railway. 
(For the 10 months ending December 31, 1892.), 


The first annual report of this reorganized company states 
that the company dates from Marcn Ist, 1892; therefore its 
affairs relate to but ten months of the year ending Dec, 31, 
1892. 

The gross earnings of the railway for the 10 months show 
in comparison with the corresponding months of 1891 an in- 
crease of $90,835, an increase in expenses of $79,063, leaving 
a net increase of $11,771. There was a gratifying increase 
in passenger travel of 73,605 individuals over same period in 
1891, Also in freight tonnage is shown an increase of 556,113 
tons. This increased traffic is largely the result from import- 
ant industrial works built on the line of the railway. The 
town of New Kensington, 20 miles from Pittsburg, laid out 
in 1891, has grown rapidly, and bhag-secured the location of 
several important manufacturiog industries within its limits, 





Additional coal and lumber enterprises are being developed. 
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There was spent during the 10 months for real estate, new 
station buildings, bridges, cars and engines, grading for new 
track and sidings, a total of $170.656. This will be provided 
for out of the special fund of $723,804, and not become a 
charge against earnings. 

Under the agreement of reorganization this fund is ap- 
plicable, subject to the discretion of the Board, for expendi- 
tures on account of improvements to or extensions of the rail- 

way property from time to time. The agreement of reorgani- 
zation further provides for the issue of $20,000,000 4 per cent 
50-year bonds, secured by a mortgage on the entire property, 
principal and interest guaranteed by the Pennsylvania Rail- 
road Company. ‘A sufficient amount of these bonds—say 
$17,100,000—with 8 per cent added, are to be retained to cover 
the liens, subject to which the reorganized company took the 
property. The balance of the bonds not required for the 
above-mentioned purposes shall remain in the treasury of the 
Company, to be issued and used from time to time, as may be 
deemed necessary by the Board, for the purposes of improve- 
ment and betterment of the property. 

The comparative results for two years are as follows: 


EARNINGS, EXPENSES AND CHARGES FOR TEN MONTHS. 




















Earnings— 1891. 1882. 

From freight at stations..............ece. «---- $1,479,663 $1,555,698 
Miscellaneous freight... .......-.cccceccoccccs 21,218 9,098 
IID cncowcenedeceiases cenasbessecoanes 612,033 638,793 
i nischuetmebeindly. ahbbh cabenwaneunetis 19,573 20.689 
United States mail .......... 2.206 23,615 23,615 
Miscellaneous passenger 8,611 8,078 
I 35 chinianiiecenisdbseshekaviediin tbRaniaddh Asana 5,356 5.278 
Pe nadneéciccctasesisestnnas ecenseessesooes 5,213 4.878 

Total earnings............e. Pree $2,266,130 
Expei ses— 

For conducting transportation $120,803 
eee 4 322,002 
Maintenance of cars........... canniebindauan 170,085 
NN RRR 363,112 
General expenses.... pieenenintulédb Abana 78,275 90,389 

ee a $1,287,329 $1,366,303 

Net earnings from operating.................. $887,965 $899,736 

Interest received from special deposits ......  — -....--. 655 

Dividend—Stock of other companies......... 2,359 4,718 

ON I cicincadastorenenionnans $890,324 $905,110 
From which deduct amounts paid for real 
estate and new equipment .............-.. ere 

Net earn’gs applicable to paym’t of interest. $791,478 $905,110 
From which deduct :— 

I ED EE innancitancnccandtensascans ? ¢ 943,093 

Interest on real estate, mortgages, and > 921,812 ; 
Oi xecandactadncirawencasssstwedee 5 € 1,764 

Rn dtkctcdteccccdncvnciadsccctsbesediseess $921,812 $944,857 


Deficiency of income to meet interest .... $130,334 








$39,746 


For comparison the statement for ‘the full year is made up 

















as follows: 
EARNINGS AND EXPENSES, AND CHARGES, FOR FULL YEAR. 
1891 1892. 
2,548,794 $2,636,696 
5<1, 1,603,002 
RG cicncsccndscccocncanscscces ccccasesaness $1,026,853 $1 033,694 
ee Dc catnidccskinaestctnnednkédanentd 2,359 5,974 
EET, $1,039,063 
ET IDM a ikinsiniai cgemniintianabinnduniedibucmbhua 1,106,106 l, 128,913 
Pi tiibicndstanbencagussncnianiehaanamnns $76,894 $39, B45 
GENERAL ACCOUNT DECEMBER 31, 1892. 
Assets. 
PT ND ntnpeucdiccentendénccmuneniie otenenes $41,099,490 
eee 1,614,766 
Total cost of road and equipment.........cc-...--enccecece $42,714,457 
Stock of other companies.........cce.ceees ascedeeponages nee 23,591 


Current ussets 
Cash iu hands of Treasurer 








Cash in hands of Paymaster 4,035 
Cash in hands of Powusend, Whelen & Co., 
eer a ae 54,002 
Cash in hands of Winslow, Lanier & Co., cou- 
SS GING. dca <ccutkienseoiiankbiennae.<s 15,505 
Cash remitted by avents in tramsit............ 41,948 
Shop and roadway material on hand.......... 218,249 
Due by railroad comuanies -.........cc0 cece 72,137 
Due by agents and conductors. ..............06 6.713 
Due by individual's and firms.... ~.........6. 29,133 
Special Deposit Penusy!vani a Railroad Co. 723,su4 
re ee eee a ey ee 1,248,072 
Balance to debit of protit and loss account.........0....e. 34,746 
andadindktibncdwsietasutihn nndildiien tite iaeasid cbbiadinadiendis $44,025,869 
Liabilities. 
NED WUD nprintinn <tiittkacndeannenoddiecueeeasisabaninaad wis,eseere 0 


Preferred stock—scrip 
Common stock.... 
First mortgage bonds, River Division........... ........--- 

re bonds, Low Grade Wivision................. 

















4'000.000 
10,0°0,000 





Becond mortgage bounds, Low Grade Division............... 1,700,000 

General mortgage 4 per cent gould bonds.................... 1,372,000 

General mortgage 4 per cent gold bond serip 18,007 

Bonds and morigages on real estate........... 2. ccccececcee 1,564 
Current Liabilities— 

Ne I CII oss ccnccvnsdccsceconctens $9,752 

Due agents and couductors...................26- en 219 

IEEE SONS WOMONOUG, oo ccnécadaccetncscascanccs 246,071 

Interest on bonds due and not presented for ” iy- 

DAkncaes d4-dbdedsenncekidanenedthananite wes 83508 

Intere st on bonda, accrued ieadenkwnes uetéedeioatheinda 351,793 

EE IE II ocinnncid edaeinkioanneakimnnnidibieines 19,837 

Total current liabilities. ... ..........0...0. o- levee 739,537 
a Cecccceces cocove eecccesee cssce ° $44,025,869 











Chicago Junction Railway & Union Stock Yards, 
(For the year ending June 30, 1893.) 


The pamphlet report of this company says: ‘‘The falling off 
in the income of the company was caused entirely by the 
diminution in the receipt of hogs, which receipts have now 
begun substantially to resume their volume. The legal con- 
troversies have all been cleared up. The company has en- 
deavored to derive a profit from the 700 acres of land at 
Tolleston, and has made arrangements with Swift, Armour & 
Morris to plot the land without any expense to the company, 
The property has been improved at Chicago at an expense to 
the Chicago Company of over $280,000. The improvements 
consist of a large horse exchange, a new office wing to the 
exchange building, new machine shops, new round-house, 
additions to the hotel, and other betterments. These improve- 
ments must ensure a large increase in income, and are already 
earning substantial profits. . The complaint of the character 
of the switcbing service at the yards has been so great that a 
new switching system of our own has been inaugurated by 
the purchase of thirty switching enzines. We contem plate 
further improvements as fast as they can be paid for from 
surplus earnings after payment of all our obligations and divi- 
dends, The property of the Stock Yards Company is in far 
better physical condition than it ever has been, and the busi- 
ness seems to be more permanently established and more 
profitable.” 

The business for the year ending June 30 shows a slight 
falling off on account of the poor run of hogs during the 
winter months. The business for June, however, shows a 
decided increase over 1892. The directors voted themselves 
$2,509 each per year. The Treasurer’s report showed : 

INCOME ACCOUNT. 


RR SN DOE RO on in dinccéinsisnanmmingabinenaiamsiiam $210,638 
oe aS ee 4 eee 1,624,577 
SID ce dtldins cntksnieasiniaiesddendennandhneteihemicnmaieb in aiaaiel 6,700 

WRN ocsacces hie ash aliiacinbeahilaeeisali jacnaandaen ntvmonden ees $1,841,915 




















PAYMEN 

General expenses, 26. ...00.00.0200ccesee +00 $113,232 
EE 456<0ckdusckenmubdédccbhetncenibnnasaaerens cea eenese 796,350 
Dividend....... AE ae aE eee ie dethinaniasion aeilidicaniotea « 910,000 

i cnlndimanstatneresineonsaniind ubdemnakaieiaan -e-- $1,820,081 
Surplus......... Sip ei <cls dlainciandaeadicn aibeids pidduacmakanas $21,834 

BALANCE SHEET JUNE 30, 1893. 
Assets— 

nD GUUURIINOID. «shia icstimaaaiec tilt dads Sistas Anestinnieoienddtaulied $22,627,043 
DE diicannsnsanndnns senanibranamennimetaauenentinnahtnnt 3,194,910 
IIE, cancceccccncencescsesconsecece , oe 59,4! 
Stock yards transit 389,964 
Suspeuse account...... Steeennmmmmiatt Stee need <enegneeseanen 59,936 
re ee Jidtiienibininiiénesbawabneninté — 540,268 

NE inticicdtninntintibimimans atcha sitnotina sideline tists avaiei $26,871,588 

Liabili‘ies— 

NF ar eae sihedinaiatiancicaielimabae $13,000,000 
Collateral trust bonds.. a “a 10,000,000 
Income bonds............-...- 2,897,000 
Accrued iuterest........ Dansiesiae 329,650 
Dividends payable............ 455,000 
Surplus account...... ......... 168,105 
eer ere “ 21,834 


The H. B. Claflin Company. 
(For the half-year ending June 30, 1893.) 

This industrial corporation makes its report for the first half 
of 1893. Mr John Claflin, the President, re narks: 

** During the first quarter of the current year our vusine3s was 
very satisfactory. During the second quarter the disturbed 
financial condition of the country reduced the r-sults of the 
season to figures below our average. Our net profits for the 
last six months were $317,263. For the corresponding six 
months of i892 they were $358,23). The immediate out- 
look is unpromising. If the present monetary stringency 
should long continue, our autumn profits would be as meagre 
as those of the spring. Our business, however, seems on the 
whole t> improve from year to year, and we believethat the 
future will in the long run show increasing gains.” 

[he following tigures taken from the Lreasurer’s report 
show the financial condition of the corporation on June 30, 
1893, and the propose 1 distribution of profits: 

Net earnings, after paying all taxes, salaries and expenses of 





I ID dct estes <cttalin scien.» dain schundien ddan ements nidceaneian $317,263 

Interest on first preferred stock, Decembe . 1892, to June 
SR BOS. vwttceces cues caueset en ee ee 65. 0°97 
$25 52,400 

Interest on second preferred stock from Dec. 31, 1892, to 
SN te Es hth bedihencdnensnnctansomsscndncadscrneienenened 77.118 
Remainder for common stock.. as os casicnned SATEEES 
Two quarterly dividends, aggre gaung roy pe OWE cess nonnen _172,309 
Surplus on spring business for common stock.......... --.ccee _ $2. $2.3238 
Surplus reserve for common stock carried forward....... 549,248 
Present surplus reserve for common stock, ..............---cee Fs 992,076 


Earned for the common stock in the spring of 1893....4°574g per cent 
BALANCE SHEET JUNE 30, 1893. 
Assets. Liabilities. 
RN isk cieutncsaekne $1,744,228 | lc ‘apital. : $9,000,000 
Cash dividends paid Openace ounts pz ayable 5,369, 634 
on account of — | Foreign exchange aud 








prohts.... saitiehet pil 180,905! loan account ....... 638,614 
Bills receivable ....... 2,118,535 | Surplus reserve. ...... 549,248 
Open accounts receiy- Profits, spring 1393... 317,263 

Mc -ctacekaennes 3.603.529 | P 
Merchandise. ........ - 5,437,559 | 
Store property.....-... 2,739,181 
Btadle...ccc-ceccccee 2 27,197 | 
Horses, trucks, wag- 

SOG, COB .ccccs. cotssens 14,622 

$15,865,760 = $15,865,760 








fe Os oe an an A a2 See SD ee 


8 e wen wm = 
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GENERAL INVESTMENT NEWS. 





American Water Co. (Denver.)—At Denver, Col., July 8, 
the case of the Farmers’ Loan & Trust Co, against the Amer- 
ican Water Co. was decided by Judge Allen in favor of the 
plaintiff. This action was brought to foreclose a mortgage of 
$2,000,000. The claim was contested by the Central Trust Co. 
and other creditors, but the Farmers’ Loan & Trust Co. won 
on the question of priority of claim, as represented by the first 
mortgage. The claims of other creditors amounted to about 
$2,000,000 more. Judge Allen gave a priority right above the 
first mortgage to small creditors who held certificates issued by 
Dennis Sullivan, receiver for the company. A decree for the 
sale of the property by a commissioner or the receiver was 
ordered to be prepared. Counsel for the Central Trust Co. ex- 
cepted to the Courw’s order and gave notice of a motion for a 
new trial. 

Brooklyn City Railroad.—This railroad company hassenta 
notice to its stockholders that the directors have vo‘ed to issue 
300,000 additional shares of stock at $10 each, which will bring 
the capital up to $12,000,000, as provided for more than a year 
ago. Each stockholder can subscribe to an amount equal to 
8315 per cent of his present holdings at par. The final pay- 
ment therefor must be made by October 2. The subscription 
books will be closed by August 1. The lease of the company 
to the Brooklyn Traction Company guarantees dividends of 
ten per cent for 999 years, 

Central of Georgia.—It is reported that arrangements have 
been made for having the floating debt carried by the same 
parties who are now carrying it, and that an extension for 
sixty days was practically agreed upon between the commit- 
tee and those who are carrying the debt. At the end of that 
time, or between now and then, it is hoped that the money 
market will be in such a condition that reorganization can 
take more shape. Otherwise some arrangements for the debt 
would be made until such a time came. 

Chicago Burlington & Quincy.—As to the Burlington & 
Missouri River Railroad land grant bonds, notice is given that 
the trustees under the Burlington & Missouri River Railroad 
Company’s mortgage dated October 1, 1863, have at their 
disposal the sum of one million dollars ($1,000,000), to be used 
for the payment, at par and : ccrued interest, of Burlington & 
Missouri River Raiiroad Company land grant bonds, due 
October 1, 1893. secured under the said mortgage. Bonds to 
the above-named amount will be paid on presentation at the 
office of the Chicago Burlington & Quincy Railroad Co. 

Colorado Fuel & Tron Co.—The 4 per cent semi annual 
dividend on the preferred stock will be paid in scrip. At the 
offices of the company it was said the business was prosper 
ous, but collections were slow and there was not enough cash 
on hand to pay the dividend. Rather than pass it, however, 
it was decided tu pay in scrip. 

Director Parmalee said: ‘* The preferred stock is cumula- 


tive and it was probably thought best not to pass it. This 
action is not the result of any failure in earnings. We have 
earned the dividend but we haveto bear our share in the 


financial difficulties existing in Colorado, It would not be 
good business management to compel our customers to pay 
in times like these as they could and would do in ordinary 
times. We are not engaged in silver mining or manufaciur- 
ing, but our sales to smejters have naturally fallen off in the 
Jast thirty days. There is nothing the matter with the prop 
erty except that which is the matter with every Colorado 
property just now.” 

Georgia southern & Florida.—The hearing of the petition 
ef the bondholders of the Georgia Southern & Florida Railroad 
came up at Mecon, Ga., on the 11th inst.. before Judge C. C. 
Fe of the Oconee circuit, and was postponed to Tuesday, 

uly 25. 

Judge Smith ordered that after the disposition of the matter 
against the Georgia Southern & Florida Railroad the Court 
should then proceed to the trial of the foreclosure of the mort- 
gage against the Macon and Birmingham Railroad Company 
and the trial of the liens and equities set up against the Macon 
& Birmingham Railroad which have been reported by the 
special master in the case, 

_The plan of the bondholders’ reorganization committee, as 
given to the Savannah News correspondent, is to issue $3,800.- 
00) of new bonds, to cover the old issue of $3,420,000 and in- 
cidental expenses. Also, $850,000 of first income bonds, to go 
to the Georgia Southern; $810,000 of second income bonds, 
half of which is to go to the Macon & Birmingham road, and 
$4,000,000 of common stock, $800,000 of which goes to the 
Macon & Birmingham and Macon Construction Company. The 
Opposition claims that the bondholders are pushing the road 
to a sale at this time to secure it at the value of the bonds and 
that all other creditors will be left out in the cold. They 
think the road is worth more and that the unsecured creditors 
= junior holders of securities can get a share of the price 
Paid, 

Louisville Southern—Richmond Terminal.—The bond- 
holders of the Louisville Southern Railroad have decided to 
accept the off-r made to them under the Drexel- Morgan reor- 
ganization pian for the Richmond Terminal and to surrender 
their first mortzage bonds for 70 per cent of new mortgage 
bonds and 30 per cent of preferred stock. Over $3,400,000 of 
bonds out of a total of $5,000,000 have been deposited for ex- 
change, 


Louisville & Nashville.—The general results from opera- 
tions for the fiscal year ended June 30, 1893, (June, 1893, esti- 
mated), compared with the previous year, were as follows: 


Estimated Actual. Increase or 

Source— 1842 93. 1891-92. ecrease, 
COG6S CRORE osc ccsiscéiccscess $22.399,795 $21,235,721 181,164,074 
Operating expeuses.......- .... 14,368,703 13,792,122 In. 576,581 


Per cent of exp. to earn,.... (6414 99%) (649999) 


$7,443,599 In.$587,493 
































NS ian seit arama’ $5,031,092 
Deduct— 

Interest and rent................ $41,921,545 $4,860,878 In. $60,667 
BOD ccdcecessseccecscsscensscnse 580,589 513,185 In. 67,404 
I si acncshe aaiitaicn enmstihi iceland $5,502,134 $5,374,063 In.$123,071 
Net earnings ............ acumen $2,528,958 $2,069,536 In.$459,422 
Income from invest............- 411,000 533,293 Dec.122,293 
$2,939,958 $2,602,829 In.$337,129 
Loss on Georgia RR.......+2--- $70,973 $124,695 Dec.$53,717 
Loss on other roads .... ....... 130,467 124,001 In. 2,466 
Hardin County suit. ........ccc.- 220,48 8 <édanave In. 225,737 
RS Wi Riccccantcndbsantiianes $427,182 252,696 In. 174,486 
ET re ee er 2,512,776 $2,350,133 In $162,643 
TS eee (4%) 2,112,000(5%) 2,376,000 In. 264,000 
DURBIN: ccccccccsconecineerein $400,776 <df.$25,867 In.$426,643 


Mauhattan Elevated.—The Rapid Transit Commissioners 
have consented to grant more time, till Aug. 17, for the Man- 
hattan officers to decide whether they will accept the proffered 
terms. The letter to Mr. J. Pierpont Morgan, is as follows : 

“This commission is in receipt of your letter of July 7,in which you 
ask for additional time within which to make your decision as to the 
acceptance of the facilities offered to you by this commission. We 
understand your hesitation in the present financial situation to enter 
into obligations for large expenditures in the near future, but the form 
of your letter leaves the matter in a position in which this commission 
is not willing to have it rest. 

“The subject with which we are dealing is one of far-reaching publie 
importance, materially affecting the welfare and growth of the city; 
one which circumstances have already delayed far beyond anythin 
that was expected by this commission. The assurance that addition 
facilities will he provided by your company, or that an attempt will be 
made by this commission to secure them by other means, is impera- 
tively demanded, and nothing but the present monetary uncertainty 
is sufficievt cause for delay. The need of greater facilities upou existing 
lines is quite as important as extensions into new territory. 

“The propositions which have been presented are in the main such as 
were accepted by the President of your company in public discussion 
with this commission. If this commission were assured that your 
company would accept the propositions for increased facilities which 
have been submitted as soon as there was av improvement in the 
financial outlook, without immediately determining which proposition 
in respect to compensation to the city shall be accepted, the commis- 
sion would feel disposed to grant the time you ask. The commission, 
however, does not feel justified in granting a delay of sixty days with- 
out the assurance of your company that it is prepared to accept pro- 
positious substantial'y like those that have been proposed as soon 68 
it can reasonably be expected to make the necessary financial arrange- 
mentsin advance The commission 1s uawilling to grant you further 
time to reject its propositions 





“This commission will hoid its next meeting August 17, 1893, at 
1:30 P.w., and we must ask you to communicate to us your deter- 
inination upon this subject on or before that day.” 


National Cordage.—The Reorganization Committee of the 








National Cordage Company officially announces that over 75 
per cent of the stock has assented to the plan of reorginiza- 
tion. The certificates have been deposited with the United 
States Trust Co. Inthe hope that the assent of the stock- 
holders will become unanimous, the committee extends the 
time for the deposit of the remaining shares of stock under 
the reorganization agreement until July 25, upon the condi- 
tion that 6 per cent interest on the first instaiment, from 
July 10, to the date of payment, be added. Holders of the 
remaining common and preferred shares, in depositing their 
certificates of stock duly indorsed in negotiable form, will re- 
ceive from the United States Trust Co. its negotiable certifi- 
cates, which have been listed on the N. Y. Stock Exchange. 

Philadelphia & Reading.— Mr. J. Edward Simmons, chair- 
man of the New York committee of the general mortgage 
bondholders of the Reading Company hs received the fol- 
lowing letter from the receivers, signed by Mr. W. R. Taylor, 
in response to the request that expert Stephen Little be per- 
miited to examine the books and accounts of the company. 

“TJ am instructed by the receivers to acknowledge 
your communication of July 7, 1893, in which you for- 
mally demand in behalf of the interests you represent 
that Mr, Stephen Little be permitted to examine the books 
and papers ef the companies of which they are receivers, and 
tosay that they do not think they ought to depart from the 
general rule that the bondholders must seek for informa.ion 
or relief through the trustee, for, as they pointed out in the 
letter of March 27th, such a privilege could not with propriety 
be accorded to one bondholder and denied to others. 

“They instruct me to add that the accounting officers of the 
companies in whom the receivers have entire confidence, have 
been engaged for some weeks in preparing statements, which 
will be made the basis of a report to the stockholders and 
creditors as soon as it can be conveniently completed.” 

Mr. Simmons of the New York Committee made applica- 
tion to the Pennsylvania Company for Insurance of Lives and 
Granting Annuities, trustee under the mortgage, for 
permission to have their expert examine the accounts of the 
company. The reply to this request was that the officials of 
the Reading with their whole force of clerks were at present 
engaged in examining the accounts of the company, and 
their report, it was said, would be completed in about two 
weeks. In view of this fact it was thought not desirable to 
have a special examination within the time specified, and 
Chairman Simmons was so advised. 





t@” For continuation of Investment News see page 91. 
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COMMERCIAL EPITOME. 
FripaYy Nieut, July 14, 1893. 

A slight increase of business in food products has taken 
place during the week for the purpose of renewing working 
assortments in hands of distributing dealers. Generally, how- 
ever, all descriptions of merchandise are still handled with 
moderation and caution, and speculative inclination is curbed 
by close morey and the uncertainties of financial conditions. 
The Government crop reports for June, published at the com- 
mencement of the week, exerted only slight and temporary in- 
fluence, owing to improved conditions advised since first of cur- 
rent month. Good weather for harvesting has prevailed, but 
there is complaint of small yield and poor quality of winter 
wheat, especially in South Dakota and Nebraska, Prospects 
for corn continue favorable. The export demand for flour and 
wheat was of somewhat indifferent character, but foreign 
buyers manifested interest in fodder of all kinds in conse- 
quence of the very scanty crops abroad. An increased export 
demand for dairy products has developed. 

Lard on the spot advanced early in the week, but later the 
improvement was more than lost and the close was easy at 
10°10c. Sales bave been small. The speculation in lard for 
future delivery at this market was dull, but in the fore part 
of the week prices were higher in sympathy with an advance 
West due to bu ving by frightened ‘‘shorts” to cover contracts; 
but subsequently liberal receipts of swine at primary points 
and realizing saies by ‘‘lonzs” caused a deciine, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri 


July delivery ...........c.10°30 10°40 10°20 10°10 10°10 101° 
September delivery....c. 10°85 10°90 10°65 10°40 10:50 10°59 


Pork has sold more freely but at a decline in prices, 
closing steady at $18 50 a$19 for mess, $19.4@$20 for family 
and $19 « $21 for short clear. Cut meats have sold slowly put 
values hold about steady, closing at 12c.@i2'éc. for pickled bel- 
lies 12@10 ibs. av., 1¥c.@13c. for pickled hams and 714c. for 
pickled shoulders. Beef is dull at $7 50@$8 for extra mess, 
$9@$10 for packet, $10;@ $12 for family and $15 #317 for ex'ra 
India mess. B-ef h4ms are scarce and higher at $18 : $i8 50 
Stearine is firmer at 13c in hhds. and tes, Oleo-stearine is ia 
light supply and firmer at 8c..@814c. Tallow is in demand and 
higher, closing firm with sales at 5c. Cotton-seed oil is dull 
and Jargely nominal at 35c. for prime crude and 41c.@42c for 
prime yellow, Butter is fairly active and steady at 17c./a22c. 
for creamery. Cheese was in moderate request and steady at 
714c.@ 9c. for State factory, full cream. Fuiesh eggs are dull 
and weak at 15c.@151«. tor Western, 

Coffee has shown irregularity but with a tendency to 
greater firmne-s consequent uvon indications of increasing 
wants among consumers. Rio guot-d at 17\gc. fur No. 7; 
good Cucuta 20)gc. and interior Padang 23.231gc. Con 
tracts continued rather on the upward incline of value 
through stimulus of further covering of short engagements 
and scanty offerings, but at the close to-day the feeling is 
easy, especially on near positions. The following are the 
final asking prices: 


COTTON. 
Fripay Nigut, July 14, 1893, 


THE MOVEMENT OF THE CROP, as indicated by vur telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 15,762 bales, 
azainst 16,324 bales last week and 19.938 bales the previous 

| week, making the total receipts since the ist of Sept., 1892, 
5,026,458 bales, against 7,078,373 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 2,051,915 bales, 























Receiptsat— | Sat. | Mon. | Tues.| Wed. Thurs.| Fri. | Totat. 
Galveston...... | 7 14 231 202 21 199 674 
E! Paso, &c a atenes | pane Br ees lee | 118) 118 
New Orleans... 41 4,307, 983 1¢8 1,898 414) 7,751 
Mobile .... ..... 3 18! 2) 1 2 1! 27 
Plorida.........] scccse | eeceee eeccce Pues for Ge | oveeee 
Savaunah...... | 418 278 436 472 246 10. + 1,560 
Brunsw’k,&¢.| «-.-+)  «.---- | weceee Ps | aeeeee ooeee| sores - 
Charleston ..... 210 48° 176 306 3 186 929 
oe SPEER EE Gpereen De ead Delia er 
Wilmington....| ...... WE kseaas ee | 27 7 
Waseen, G6.) ccccss| cicese Bree Bae Ee re oceses 
Norfolk......... 2 204 4147, 807 «+193; 394) 1,747 
West Point... ON sistas i” Base | 12} 142 
N'port N.,&.| seccee| scenes sess] saead ata 348] 348 
New York...... SU seusasl) cadens D aed re Pee 224 
eee 43 10 43 92 34 112 334 
Baltimore......| .....- eee | Pee ener ee 426 426 
Philadelph’a &c 90 28 274 308 4 401) 1,105 
Tot'ls this week| 1,091! 4937 2,332 2,316 2,438, 2,648, 15,762 





The following shows the week’s total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 


1891-92. | Stock. 





1892-93. 





Receipts to 








July 14. This |\Since Sep.| This Since sep.| ; 
Week. | 1,1892.| Week |1,1891.| 1893 | 1892 
Galveston...| 6741,038,159| 1,592 1,140,220, 22,378} 18,073 


E] Paso, &c 118 S648 g eee 43,471] coco ° seeeee 
New Orleans} 7,751 1,574.156) 7,634 2,475,134 90,807 102,366 











Mobile....... 27; 167,916 185) 264.440, 6,108 8,264 
Florida......| coos | 23,159! ......| 24,776|  .-ene | dati 
Savannah...| 1,860) 777.869) 1,1031,017,013' 16,941 9,352 
Br’wick.&c|  ...... 140.265} 301! 170.057, -.eeee ; aoe A 
Charleston..| 929, 283,841) 167, 481,312 14,154) 15,678 
P.Royal,&c|  s...0e 427| 83) 1,615] sc eeee anaes 
Wilmington.. 77| 159,740, 79 161,049, 4,116 5,914 
Wash’n, &e| ...... 755|  seesee| 2,342 om ma ; 
Norfolk... .. 1,747, 283,775, 254 519,149, 12,239 4,880 
West Point 142) 194,427, = 333, 335.173) ewe ene 1,653 
N'p'tN..do| 348 21.955) oe ee ee 7 
New York...) 224 47,831 351! 83,483) 151,886, 307,475 
Boston ...... 334, 118910 3,575\ 144.499| 3,700| 4,680 
Baltimore...| 426] 66,004. 73, 94.830 8,561| «6,763 
PhiladeL,é&e.| 1,105] 65,825) 335, 87.873! 9,581] 9,465 
Totals ..... 15.762 5.025.458 14.176 7,075.373| 340471| 494,563 





ln order that comparison may be made with other yeals, we 
give below the totais at leading ports for six seasons. 














DURF -cnccacecee 16'15e. | Oct ........ .-..16°006, | Jan.. .seeee --.. 15 'F 5c. 
BER coccoccecce 1G'2Ga, | NOV... .cccoccoed S°ESC. | FOR. .cccccccccce 15 55e, 
BEPSwcacccecess ee ek | BO. cenasesanen SOO F GN nade sandan 15°45c. 


Raw sugars were not very active, but offerings proved 
moderate and holders generaJly inciined to firmness. Centri- 
fugal quoted at 42c. for 96 deg. test and mu-covado at 3%4c. 
for 89 deg. test. Refined sugars sold with much freedom at 
advanced cost; granulated quoted at 5 7-i6c, Teas are weak 
in value; other staple groceries steady but dull. 

Kentucky tobacco bas sold slowly but prices are firmly 
maintained. Sales were about 200 hhds. Seed leaf tobacco 
has continued quiet, but values hold fairly steady. Sales for 
the week were 795 cases, as follows: 125 cases 1891 crop, New 
England Havana, 25@60c.; 150 cases 1891 crop, Dutch, 10@ 
llc.; 100 cases 1891 cron, Zimmer’s, 1144@121Jc.: 100 cases 1891 
crop, Pennsylvania Havana, 11@1214c.; 120 cases 1891 crop, 
State Havava, 13@18c., 59 cases 1890 crop, Wisconsin Havana, 
private terms; 50 cases 1892 crop, Ohio, 614c.; and 100 cases 
sundries, 7 @32c.; also. 1,000 pales Havana, 72c.@$1 10 and 
350 bales Sumatra, $2 85 @$4 25, 

There has been a m sderately active speculation in Straits 
tin and prices have advanced on a demand from “shorts” to 
cover con'racts, stimulated by stronger advices from abroad, | 
closing steady at 19°10c. Sales for the week were about 375 
tons. Ingot copper is lower, but the close was steady at 
10°25c. for Lake. Lead has declined but the close was steady | 
8°55c. for domestic Pig iron was unchanged at $12 75 4 $15 50. | 

Refined petroleum is quiet but steady at 5°15c. in bbls., 
2°65c. in bulk and 5-85c. in cases ; crude in bbls. is unchanged, 
Washington closing quiet at 4°85c. in bbls. and 2°35c. in bulk ; 
naphtha 514c. Crude certiticates have been dull and the close 
was easy at 589fc, asked. Spirits turpentine has been active 
at lower price, closi yz steady at 2744@28c. Rosins are weak 
and lower fur the low grades at $1 05 @%1 1244 for common 
and good Strained. Wool is in better demand amd steady. ! 
Hops are firm but quiet. : 

















Receypts at—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888. 

Galves’n,&e. 792! 1,592| 696 40, 122 163 
New Orleans 7,751 7,684) 3,981 849 718 1,293 
Mobile ...... 27 185) 149 5| 38 43 
Savannah... 1,860) 1,103 1,873 349 472 1,334 
Char’ton,&c.| 929 252) 744 186 413 642 
Wilm’ton,&e 77 79 68 18 1 47 
Norfolk .....| 1,747 254) 551 12/ 3 554 
W. Point,é&c.| 490) 392) 3.172) 79| 20 325 
Allowers...| 2,039| 4,635 2.933 962 135] 5,661 
Tot. this wk.| 15,762) 16,176 14,172) 2,592) 1,952] 10,062 











Since Sept. 1 5026.448 7078,373 6831.614 5783.3896 5504,606 5458,997 


Tne+xports for the week ending this evening reach a total 
of 33,368 bales, of which 22.523 were to Great Britain, $39 
to France and 15.096 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892, 






































Week Ending July 14. From Sept. 1, 1892, to July 14, 1893 
Bzported to— Axpvarteda to— 
Exports 
from— Great Oonts-| Tota: | Grea | | Oonts- 
Arst'n.| France! ment.! wWeek.| Britain.|2F4n | gent, | Total, 
Galveston.....| ...«.. oo .c0f oe “s 452,606 133,745) 172.712) 759,066 
Velasco, &C....) -. 2+] ceoee 100} 100) 17.569) . | 33,117] 60,986 
| New Orleans..| 10,189) ...... 6,300) 16,579) 567,46:.332,199) 375 ©77/1,275,538 
OE SS ieee aeeree mrreres meron 43,4906) .. . 400} 44,096 
I ical deesed seamed “denves eee. «| 61,711) 24,727] 274,512] $60,950 
ic cad ccacddl scsnedl somel secaes 67,77¢| 2,38 20,499| 80,755 
Charleston ....] sss. eoeee-| 3,160) 3,160) £6,694) 7,900) 121.167] 216,761 
TNE csccddl ‘siete otesud secend 74,102) ..... 57.926] 132,081 
SS eee pees cree, ape 101,867| ...... 30.185} 132,052 
WEE Pec nel ccccecl cece s] coccce] covcee 52,236 7,7 69,936 
SG THUG, BG ccccccd cocce-] coves | cocece 10,692; ..... one 10,892 
New York.....| 8606 83+] 4,706) 14,151] 447.709) 31,775} 180.148] 665,€82 
oston........- S070) .... ies 8,271 212,362| 6.A41| 219,703 
Baltimore... ... ere 650 7@8| 82014 10,747) 117,108} 210,770 
Philadelp'’a,&c a oo 339 sna 416 18,287 
ee 22.523] 889) 15.006) 38,36" 2.288 207/643,576|1.407,612|4,280,395 
Total, 1991-92.) 13.200 412) 7.438 21,050'3 324 596 68°.854' 1 732.655 5.753.107 
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In addition to above exports, our telegrams to-night also 

ve us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 


On Shipboard, not cleared—for 








Leaving 
Other | Ooast- Block. 


Foreign) wise. 


Julyld4at— | @reat | 
Britain. | France. Total. 





New Orleans... 
Galveston...... 
Savannah... 


15,729 
412 
1,800 
400 
None, 
6,000 
10,600 
7,000 


5,128 | 
None. 
1.500 
None, 
None. 
None, 
6, 50 
1,500 


5,929 | 4,126 
None. | None, 
Noue, | None. 
None. | None. 
None. | None. 
4,000 | None. 
3,300 
5,500 


None. 
2,000 
250 None. 
None. None. 
4.376 | 14,678 | 3,658 
2,242 
2,735 


293,530 
463,255 
233,010 


Total 1892... 43 2,316 | 13.320 | 
Total 1891...! 11,061! 1,711! 3,400 


Speculation in cotton for future delivery at this mark et 
attracts very little new business. Favorable opinions of the crop 
reviously entertained have become slightly modified, but the 
influence of that feature was neutralized by reports indicating 
acareful feeling at Manchester and by the very marked indiffer- 
ence of demand on part of d>mestic spinners. The strained 
monetary conditions have also served as acheck upon new 
risks, During Saturday’s dealings a very good tone was pre- 
served with a small gain made in value in consequence 
of reports of dry weather at the South. On Monday the 
market opened easier under unpromising cable dispatches, 
but upon the promulgation of the Agricultural Bureau 
report of crop conditions, showing a much lower percent- 
age than expected, there was a quick movement to cover short 
engagements and a sharp rally in price, making a gain for the 
day of 18 points. The very next day, however, the market 
took a sharp downward turn of 15 points, because of the in- 
different manner in which our Government crop report was 
acted upon abroad, and the receipt of orders to sell out en- 
gagements held here on Liverpool account. During Wedaes- 
dayand yesterday trading was very limited and contined 
principally to local operations with fluc uations in value un- 
important. To-day the opening was lower, but upon contra- 
diction of previous favoravle weather reports from Texas, local 
shorts were led ino covering and prices hardened again. Cos- 
- onthe spot bas been quiet. Middling uplands close at 

-l6c. 

The total sales for forward delivery for the week are 602,500 
bales, For immediate delivery the total sales foot up this week 
8,556 bales, including 300 for export, 1,756 for consumption. 

for speculation and 1,500 on contract, The following are 
the official quotatious for each day of the past week— 
July 8 to July 14. 


UPLANDS. 


aaa 
Strict Ordinary 

Good Ordinary 

Strict Good Ordinary 
Low Middling 








31,308 
18,907 














Sat, | Mon Tues Wed Th, | Fri. 


5% | Sllig 5llig 5llig 
6'8 61 6lig 6lig 
7 j 6 516) 5 
7516 74 | , 
| 7% 
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933 | 953 


on Tues 
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8¥16 
Rl 16 
' 9lig | 
Th. 





Fri 


51°16 
36 


Ordinary | 5% 6 
Strict Ordinary ........0...00ce j 6% 
Good Ordinary..... .. 744 
Strict Good Ordinary .......... 7916 
Low Middling 71°16 
Strict Low Middling... 8*16 
Middling ba 
Good Middling B!lig 
Strict Good Middling . 57% 
Middling Fair ¢ dia 
9g 95g 


ES 
ple 
STAINED. | Sat. | Mon'Tues 
5ly 54 
57 | 5% 
6% | 6% 
Tlie Tilig 





51644) 
5 16 


9% 





Good Ordinary 

Btriet Good Ordinary ..... 
Low Middling 

Middling 























MARKET AND SALES, 
The total sales of cotton on the spot and for future delivery 
tach day during the week are indicated in the followirg 
statement, For the convenience of the reader we also add 


§column which shows at a glance how the market closed on 


same davs, 





SALES OF 6POT AND CONTRACT. 


Bz- | Oon- | Spec-| Oon- 
port. | sump. ‘ub tn tract. | Jotal. 


Bales of 
Futures. 





SPOT MARKET 
CLOSED, 





———— 
Sat’day .!\Quiet ....... .... 
oy \Quiet at 16 adv.. 
ea, 
Wed'day Quie 
Thur'd’y 
Friday.. Easy............ 


Tota | 


167| 
23 


ssosl 108 
800, 1,327 
woe.| 425 
eee] 833 
700, 


~~ 300 1,756 .... 1,500 3,%54 








602,500 
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following comprehensive table: 
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* Includes sales in September, 1392, for Septenver, 1,700; Septem- 
ver-Mctober, for October, 429.500; September-Nove:nber, for Novem- 
ber, 879,900; September-December, for Vecember. 1,931,301; Septem. 
ber-January, for January, 6,754,100; September-Fevruary, for Febru- 
ary, $.014,6+ ; September-March, for ‘arch, 39 715.4' ; September- 
April, for Avril, 3,423,400; Septempuor-May, for May, 6,670,200; 
September-June, for June, 4,189,8uu. 

The following exchanges have been made during the week: 
‘56 pd. to exch. 500 Nov for Jan. | ‘10 pd. to exch. 309 Aug. for Sept. 
‘44 pda. wo exch. 100 Aug. for Jan. | ‘19 pd. toexch. 2)0 Aug for Sept. 
‘19 pd. to exch. 100 Sept. for Nov. | ‘04 pd. to exch. 30) July for Ang. 
*17 pd. to exch. 1,000 Oct. for Dec. | ‘18 pd. to exch. 10) Nov. for Jan. 
‘09 pd. to exch. 300 Dec. for Jan. 

(He VISIBLESUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening But to make the totals the cary 
figures for to-night (July 14), we add the iteoy Of ‘exports from 





the United States, inclu iiog in it the exports of Friday only, 
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1893. 1892. 1891. 18990. 
@tock at Liverpool......bales. 1,376,000 1,519,000 1,071,000 802,000 
Btock at London...........-.0« 7,000 9,000 15,000 14,000 





00 1,558,000 1,086,000 816,000 










Total Great Britain stock. 1,383,0 

Stock at Hamburg..... bentes ae 14,000 6.000 4,700 4,200 
Btoox at Bremen............... 141,000 126,000 106,000 49,000 
Btock at Amsterdam.... ...... 17,000 26,000 23,000 6,000 
Stock at Rotterdam........... 200 200 300 200 
Stock at Antwerp............ ee 10,000 7,000 ,000 6,000 
Stook at Havre...... ..... e-eee 357,000 414,000 225,000 156, 

Btock at Marseilles... esses 8,000 10,000 8,000 4,000 
Btock at Barcelona. eee 104,000 94,000 94,000 64,000 
Btock at Genoa.. ° 24,000 17,000 9,000 6,000 
Btook at Trieste ........ ..cccce 29,000 48,000 44,000 5,000 


otal Continental stocks..... 734,200 748,200 533,000 300,490 





Tota) European stocks.. .. 2,117,200 2,306,200 1,619,000 1,116,400 
IndiacottonafloatforEurope. 65.000 81,000 80,000 139,000 
Amer. cott’nafioatfor Europe. $2,000 77,000 45,000 18,000 
Egypt,Brazil,&c.,afitforE’r’pe 30,000 24,000 18,000 8.000 
Stock in United States porta... 340,471 494,563 253,917 94.371 
Stockin U. 8.interiortowns.. 120.466 165,696 86.667 14,551 
United States exports to-day. 4,356 1,789 3,162 500 





Total visible supply....... 2,759,493 3,158,248 2,105,746 1,390,822 
oss theabove,the totalsof American and other descriptions areas foliows: 














merwcan— 
Liverpool stock.........bales. 1,121,000 1,316,000 846,000 465,000 
Coatinentalstocks............. 606,000 550,000 355,000 201,000 
American 2 float for Europe... $2,000 77,000 45,000 18.000 
United States stock..... eveeeee 340,471 494,563 253,917 94.371 
Uaited Statesinteriorstocks.. 120,466 165,696 $6,667 14,541 
United States exports to-day. 4,356 1,789 3,162 500 

Total Am srican............ 2,274,293 2,605,048 1,589,746 793,422 

Sast Indian, Brasil, éce.— 

Liverpool stock...... aeceeeseee 255,000 233,000 225,000 337,000 
London stock...... ...... oo 7,000 9,000 15,000 14,000 
Continental stocks ............ 128,200 198,200 178,000 99,400 
India afioatfor Europe........ 65,000 89,000 80,000 139,000 
Rgypt, Brasil, &c.,afloat...... 30,000 24,000 18,000 8,000 

Total East India, &c....... 485,200 553,200 516,000 597,490 

fotal American...... « 2,274,293 2,605,048 1,589,746 793,422 









Total visible supply - 2,759,493 3,158,248 2,105,746 1,390,822 
419d. 315) 6d. 410d. 69 


Price Mid. Upl., Liver " 16d. 
Price Mid. Upl., New York.... 814.0. Tac. 85160. 124.8. 

t@™ The imports into Continental ports the past week have 
been 82,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 398,755 bales as compared with the same date 
of 1892, an increase of 653,747 bales as compared with the 
corresponding date of 1891 and an increase of 1,368,671 bales 
as compared with 1890, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
@orresponding period of 18%1-92—is set out in detail in the 
following statement. 
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* Louisville figures “ net” in both years. 
* ¢ This year’s figures estimated. 


The above totals show that the interior stocks have decreased 
during the week 8,314 bales and are to-night 45,230 bales 
less than at the same period last year. The re cipts at all the 
towns have been 1,832 bales more than the same week last 





UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Below we give closing quotations of middliny cotton at South- 
ern and other principal cotton markets foreac: dayo the week, 




















. OLOSING QUOTATIONS FUR MLDULING JOLTON ON- 

Week anding oe: 

July 14 Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 74 74 74 74 733 7%, 
Sew Orleans) 7714 711 7's 7's 7+2 Tig 
Mobile......| 7516 7°16 7°16 716 7716 716 
Savannah... 75g 75, 758 73 758 753 
Oharleston. . 7% 7 7% 7% 7% 7% 
Wilmington. 7's 74 7 74 T's 7 
Norfolk...... Tilig Tillis Tilig Tllig T1lig Tilig 
Boston ...... # ® 8a 818 Blig 8lig 
Baltimore...) 8s 81g 88 818 818 8lig 
Philadelphia 8\% 84 838 Sg Bg 83g 
Augusta .. .. 7s | T7%6 7 753 75, 75, 
Memphis.... 714 T%Q16 7916 716 74 ver) 
St. Louls.... 7's 7 T9146 7916 716 
Houston .... 74 74 74 74 7% 7% 
Cincinnati .. 814 8g 818 Blg 81g 81g 
Louisville. .. 8 8 to) x 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ........ 7'9| Little Rock.... 7% 
Columbus, Ga. 74 | Montgomery . . 7 
Columbus, Miss 71g} Nashville...... 749 | Seima.... ...06 
faula........ 7 | Natchez....... 75,4! Shreveport .... 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 


Newberry...... 7 
Raleigh .....c«. aan 
7% 











Recetpteat the Ports. | St’k at Intertor Towns.| Ree’pts from Plant’ns, 


Week 
Enaino~ | yso1, | 1802, | 1893. | 1801. | 1802. | 1803, | 1801. | 1892. | 1898, 


June 9..... 27,303) 30,526 25.206 127,806 218,264 187,899| 14,787| 18,807| 11,338 
20,621! 25.494 20,876 120,083 204,922 166,902| 12,895] 11.552] ...... 
*. @. 15.412) 19,643 23,096 110,540 193,908 150.762, 5.860] 8,629 6,956 

: | 13.423 16,474 19,938 103,576 152.624 135.303 6.455) 5,190 4,569 
July 7..s0.| 9,907 12,874 16,384 93,845 174,544 125,780| ...... 4.794 6,771 
“ 14,172 16.176 15.762 86,677 165.696 120,466 7,004) 7,328 10,448 


The above statement shows: 1,—That the total! receipts from 
the plantations since Sept. 1 in 1892-93 are 5,018,290 bales; in 
1891-92 were 7,182,140 bales; in 1890-91 were 6,955,721 bales, 
2,—That, although the receipts at the outports the past week 
were 15.762 bales, the actual movement from plantations was 
only 10,445 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 7,323 bales and for 1891 they were 
7,004 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the 1:eturns reach us 
by telegraph late Friday night it is impossible to enter 60 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending July 14 
and since Sept. 1 in the last two years are as follows: 


1891-92. 




















1892-93. 





July 14 Since 


| 
| | | Since 
| Week. | sept, 1. Week. | gept. 1. 

















Shipped— | 
Via Bt. Lonis...... ..c.cccceeeee-| 1,153) 472,243 3,840 680,486 
Vee CRERO..ccce cocccccesce cveses 1,055; 202,713 627° 349,371 
Via Hannibal... cccccccoe coccce 142; 138,752, ...... | 162,324 
Via Evansville... .....cececee eee i 14,069 ..... | 87,758 
WER RUNG one cnsced eosece --| 2,246 124,685 927 205,734 
Via Cincinnati...... ..... esesoae 651; 107,24 5=2 160,704 
Via viher routes, &C...... ....2.! 395, 163,320 513 161,718 
Total gross overland..........| 5,834/1,227,606 6,489/1,758,090 
Deduct shi; nta— } 
Overland to N. Y., Boston, &..| 2,089, 298,600 4,334) 41 5,705 
Between interior towns ........| 427, 24,333 73| _ 62,664 
Inland, &c., from South ........! 359) 72,461 691| 101,492 
Total to be deducted.......... 2,875) 395,394 5,098) 579,861 
Leaving total netoverland*... 2,959) 832,212  1,391/1,178,229 





*Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 


























this year has been 2,959 bales, against 1,391 bales for the 

week in 1892, and that for the season to date the aggregate net 

overland exhibits a decrease from a year ago of 346,017 bales, 
| 1892-93. | 1891-92. 

In et | — Spinners’ | ~~ 

ings. | Bince | | 

| Week. | gept. 1. | Week. Sept, 1. 

Receipts at ports to July 14...... 15,762'5,026,4583 16,176 7,078,373 

Net overland to July 14.......... 2,959| $32,212 1.391 1,178,229 

Southern consumption to July 14. 9,000! 624,000 9,000 585,000 

Total marketed ..... .... seceee 27,721/6,482,670 26,567 8,841,602 

Interior stocks in excess..... .... *5,314| | 18,168 “8,848 109,767 

{ —— 

Came into sight during week.' 22,407, ........| 17,719 _-ssez-- 

Total in sight July 14.........) ...... 16,474,502  ...«0. 8,951,369 

a a 

North’nspinnerstak’gstoJ’ly 14 ...... 1,680,634... 2,147,914 


* Decrease during week. 4 Leas than Sept. 1. 
It will be seen by the above that there has come into sight 
during the week 22,407 bales, against 17,719 bales for the 





year and since Sept. | they are 1,190,105 balee les: than for the 
same time in 1891-92. 


same week of 1892, and that the decrease in amount in sig 
to-night as compared with last year is 2,476,867 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 


ports this evening indicate that dry weather has prevailed 
over the greater portion of Texas during the week and that 
cotton is suffering in consequence. There has alsd been a 
lack of moisture at a few points in Mississippi and Georgia, 
In the remainder of the South, however, the conditions have 
been favorable as a rule, an! cotton shows improvement. 
Caterpillars have appeared in a few districts of Texas, and 
there are also complaints of shedding from sections of the 


same State. 

Galveston, Texas,—We have had good showers on two days 
of the week, the precipitation reaching one inch and fifty-one 
hundredths, The thermometer has averaged 81, ranging from 
71 to 91. 

Palestine, Texas.—The weather has been dry all the week 
and crops are suffering very much for rain, The thermome- 
ter has ranged from 72 to 94, averaging 83. 

Buntsville, Texus.—There have been good showers on two 
days of the week, greatly benefitting crops. The precipitation 
reached ninety-nine hundredths of an inch, Average ther- 
mometer 83. highest 94 and lowest 72. 

Dallas, Tewas,—Rain is very much needed here and in all 
Western and Southern Texas. Late corn 1s badly damaged 
and cotton is shedding profusely. It has rained lightly on one 
day of the week, the rainfall reaching twenty-one hundredths 
ofaninch. The thermometer has averaged 85, the highest 
being 100 and the lowest 70, 

San Antonio, Texas.—The weather has been dry and parch- 
ing hot during the week, and crops are suffering for rain. 
Cotton, though shedding badly, holds out tolerably well, but 
late corn is damaged past all recovery. The thermometer has 
averaged 85, ranging from 74 to 96. 

Luling, (exas.---A severe drought is upon us. Most corn 
was planted early and a good yield can safely be counted on. 
But cotton is wilting and shedding most distressingly. The 
thermometer has ranged from 72 to 104, averaging 88. 

Columbia, Texas.—Caterpillars are reported in this county 
and also in Fort Bend and Matagorda counties and poisons 
have been resorted to. There has been one fine shower dur- 
ing the week, the rainfall being sixty-six hundredths of an 
inch, Average thermometer 83, highest 98 and lowest 63. 

Cuero, Teras.—A damaging drought is now progressing. 
Corn is made but cotton suffers badly. Gardens have been 
destructively parched: The thermometer has averaged 81, 
the highest being 98 ond the lowest 64. 

Brenhum, Texas.—One light shower during the week has 
done more harm than good. All crops are suffering for 
moisture and have already been considerably damaged, Un- 
less it rains within a week cotton will fail disastrously. The 
week's precipitation has been but two hundredths of an inch. 
The thermometer has averaged 86, ranging from 72 to 100, 

Belton, Texas,—Although we have had one light shower 
during the week, it did more harm than good. Late corn is 
past all redemption and cotton is suffering very much. There 
are no grasshoppers here, but north of us they have done and 
still are doing considerable damage, In several counties the 
insects are s0 thick that both fires and poisons seem to be in- 
effectual. Week’s rainfall eighty-six hundredths of an inch. 
The thermometer has ranged from 60 to 100, averaging 80, 

Fort Worth, Teras.—All crops are suffering for rain. Late 
corn is ruined and cotton is shedding and wilting. There has 
been no rain this week. Average thermometer 84, highest 100 
and lowest 63. 

Weatherford, Texas.—A severe dought is at hand and all 
Crops are suffering very much. Garuens and melon patches 
have been destroyed. The thermometer has averaged 45, the 
highest being 102 and the lowest 68, 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfa'l reaching one inch and sixty-tive 
hundredths. The thermometer has averaged *2. 

Shreveport, Louisiana.—Conditions have been favorable 
and cotton is now clean and looking well. There bas been 
rain on two days of the week, the rainfall being eighty-one 
hundredths of an inch. The thermometer has ranged from 

97, averaging $2, 

Lake Charles, Louisiana.—Rains have been timely and | 
abundant and crop prospects continue very fine. The rain- 
fall reached four inches and twenty five hundredths during 
the week, Average thermometer 77, highest 96, lowest 65. 

Cilumbus, Mississippi.—Crops are very small, as a result of 
the dry weather. Corn is almost a failure, It has rained on 
one day of the week. The thermometer has averaged 84, the 
highest being 103 and the lowest 66. 

Leland, Mississippi.—Dry weather has prevailed all the 
week, The thermometer has averaged #6°4 and ranged from 
70 to 91, , E 

Little Rock, Arkansas.—The past week has been dry and 
ot. Gentle rains now would be very beneficial, as crops are 
comparatively clean, The thermometer has ranged from 70 
to 92, averaving $1°4, 

Helena, Arkansas.—The weather has been too dry for corn. 
Cotton 13 spotted and is said not to be dving well. We have 
had light rain on two days of the week, the precipitation 
Teaching twenty-three hundredths of an inch, Average 
thermometer 42-4, highest 96, lowest 71. 

emphis, Tennessee.—We had rain on two days in the early 

Part of the week, the rainfall reaching twenty-one hundred: hs 
faninch, The thermometer has averaged $2°2, the highest 


Nashville, Tennessee.—There has been no rain during the 
week. The thermometer has averaged 81°9, ranging from 
66 to 94, 

Mobile, Alabama,—The weather has been favorable and the 
crop is doing well. We have had rain on four days of the 
week, the rainfall reaching seventy hundredths of an inch, 
The thermometer has ranged from 72 to 96, averaging 82, 

Montgomery, Alabama.—The crops continue to improve, 
but cotton is doing better than corn. Rain has fallen on two 
days of the past week, to the extent of fourteen hundredths of 
an inch. Average thermometer 83, highest 94 and lowest 73, 

Selma, Alabama.—The crop continues to improve; recent 
rains are bringing it out. Tnere has been rain on two days 
of the week, the precipitation reaching one inch and thirty- 
five hundredths. The thermometer has averaged 83, the 
highest being 105 and the lowest 71. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—The plant is not doing so well, We 
hear considerable complaint of rust. There has been rain on 
four days during the week, the precipitation being one inch 
| and sixty hundredths. The thermometer has ranged from 
68 to 90, averaging 78, 

Columbus, Georgia.—There has been rain during the week 
to the extent of two inches and seventeen hundredths, 
Average thermometer 85, highest 94 and lowest 75. 

Savannah, Georgia,—There has been rain on four days of 
the week, the precipitation reaching one inch and nine hun- 
dredths, The thermcmeter has averaged 81, the highest be- 
ing 97 and the lowest 70. 

Augusta, Georgia.—VThe weather has been warm and dry, 
with light rain on one day of the week, the precipitation 
reaching one hundredth of an inch, Crops are doing fairly 
well but rain is badly needed in this section, particularly on 
grey lands, The thermometer has averaged ~ 2, ranging from 
69 to 95. 

Charleston, South Carolina,—Telegram not received. 
Stateburg, South Carolina.—The hot weather has improved 
cotton but corn needs moisture. Rain has fallen on one 
pight during the week, to the extent of forty-one hundredths 
of aninch, Aver age thermometer 82, highest 95, lowest 68, 
Wilson, North Carolina,—Telegram not received. 

The following statement we have also received by ateunee 
s10wing the height of the rivers at the pointe named at 3 
o clock July 13, 1898, and July 14, 1892. 


[July 13, '98.|July 14, 92, 
Feet. 








Now Orleans.........Abovelow-water mark. 
Memphis..... iceiaeael Above low-water mark. 
Nashville ............-Above low-water mark. 
Shreveport. Above low-water mark 
Vicks ure... Abovelow-water mark. 





iNvbiA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and hnipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 13. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments this week. | Shipments since sept. | Receipts. 
Peart. tice cnn stiede tte call serine ; 

Year| Great | Oonti-| | Great | Oonti- This Since 

Bri’n.| nent. | Total. Britain| nent. Total. | Week.| Sept. 1. 


92-3) | 2,006 2,000 41,000 779,000! 820,000 11,000 1,701,000 
"91-2! veeeee, 65,000 413,000 441,000, 9,000/1,713,000 
90-1) 2,000) 6,000 %,000 103,000 908,000 1,011,000 4,000)1,992,000 
9-90) 4,000) 9,000 13,000|363,000 7,097,000 1,460,000) 7,000/2,174,000 























According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
2,000 balea and an increase in shipments of 2,000 bales, and 
the shipments since Sept. 1 show a decrease of 61,000 bales, 
The movement at Calcatta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 


| Shipments for the week, 


Bhipments since Sept, 1, 


Great | 
Settain. Continent, Total, 


Great | Contt- | ial 
Britain., nent? | Total. 





| 
43,000 | 
29,000 | 


Cal sutta— 

1392-93... 
1491-92...) 
M sdras— | 
1892-93...) 
1491-92... 
All others—) 
1892-93... 
1891-92... 


11,000 
8,000 | 


§,000 
14,000 | 


56.000 
62,000 | 


| 
10,000 
21,000 | 

| 
27,000 | 


1,000 
32,000 








Totalall— | 
1392-93..., 1,000 
1391-92...) 
The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales more than the same 
st last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO BUROPR FROM ALL INDIA. 


1,000| 2,000 





| 
48,000 | 105,000 | 
61,000 | _ 104,000 





1892-93. | 1891-92. | 
Bhi nite ———- - } 
oall Europe| Thia | 
‘rom— week. 


Zombay. ...... 
All other ports. 


yet 1890-91. 


Bince | This | Sines 

Sept. 1. week. | Bept.1. | week, | Sept. 1. 
2,000 820,000, .| 881,000 8,000 1,011,000 
2,000, 153,000 165,000?’ 7,000, 212,000 


fince | Thi | 











being 95:4, and the Jowest 69°1. 


973.000! _...... 1,046,000' 15,000! 1.223.000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.— ~— arrange 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the nrevious two vears. 














mie | 1892-93. 1891-92. ] 1890-91. 
Receipts (cantars*)....| | 
is week.... ccsone | 1,000 em ‘ 
Since Sept. 1. 5,135,000 | 4,661,000 || 4,0'6 Ws 
| This | Since || This | Since | This | Since 
week. Sept. 1. | week. Sept. 1.|| week. | Sept. 3 








| | 
eae 1327,000 | 2,000 284.00¢ 


Exports (bales)— } 
Zo Liverpool ........| .---.. 304,000 
To Continent...... --, 6,000 324,000 | 3,000 262,000 | 1,000 235.00 








| oes 
Total Europe......| 6,000 628,000| 3,000,539,000)} 3,000}519,00¢ 


* A cantar ts 98 pounds. 

This statement shows that the receipts for the week ending 
July 12 were —— cantars and the shipments to all Euroje 
6,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues firm for 
both yarus and sheetings. The demand for India is good, but 
for Chiva poor. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 





























1893. 1892. 
32s Cop.| 8% lbs. |"! 328 Gop.| 8% tbe. | Fait 
Twist. | 8hircings. Uplds| Twist. | Shirtings. | pia 
4. ded. 8 a4] a] a. 4. ja da. io. aj a 
Tne 96% @7% 5 41007 ip] 4% (6% @7i9 |5 2 06 7 '| 4% 
“ 16/6%3 @7% 5 6407 4 | 49 [653 @753 5 3 @6 8 | 4316 
“ 23167 @7% 5 6227 4 | 4716 6% O73 5 2 O6 7 | 4li¢ 
“ 30/67, @7% (5 64927 4 | 4716 (6% @7%4 5 1 06 6 
July 7/61%97% |5 6207 4 | 4% [6% O7% 5 0406 6 | 315,, 
“"1416% 75s 5 7 @7 4 | 4% [6% @7% 5 O%4@6 6 | 315. 





Jute Butts, BacGcine, &c.—Business in jute bagging con- 
tinues very quiet, but prices have undergone no change. Th 
quotations for spots this evening are 4 4c. for 134 lbs., 5c. for 
2 Ibs. and 51gc. for standard grades, There has been but little 
doing in jute butts on the spot. Quotations at the close are 
1 1-i6c. for paper grades and 1 °¢@1%{c. for bagging quali.ies, 

EUROPEAN COTTON CONSUMPTION TO JULY 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to July 1. The revised totals for last year have aiso 
been received and we give them for comparison. Spinners’ 
takings in actua/ bales and pounds have been as follows: 








October 1 to July 1. Great Britain.| Continent. | Total. 
For 1892-93. 
Takings by spinners...bales| 2,143,000 3,147,000 _5,290,000 
Average weight of bales.Ibs. 494 466 477-4 
Takings in pounde........... 1,058,642,000 1,466,702,000 2,525,344,000 





For 1891-92. 
Takings by spinners...bales 2,522,000 3,238,000 5,760,000 
Average weight of bales. lbs. 492 466 4774 
Takings in pounds. ......... 1.241,193,000 1.508.703.0090 2,749.901.000 


According to the above, the average weight of the deliveries 
ir Great Britain is 494 pounds per bale this season, against 
492 pounds during the same time last season. The Continental 
deliveries average 465 pounds against 466 pounds last year, 
and for the whole of Europe the deliveries average 477-4 
pounds per bale against 477°4 pounds last season. Our dispaten 
also gives the ful movement for this year and last year in 
bales of 4 pounds. 


























| 
Oct. 1 to July 1. 1892-93. 1891-92. 
Bales of 400 lbs. A. ; } , 

oo Great | Conti |», | Great | Oonti-| 9 
‘| Britatn| nent. "| Britain) nent. | 7+ 
——t wo 
Spinners’ stock Oct. 1 91,/ 275,, 366,/ 148./ 326 | 474 
Takings to July 1..... 2,647 | 3,667, 6,314, | 3,103, | 3,772, 6.875 
Bupply............... 2,738, | 3,942, 6.630, | 3,251. | 4,093 (7,349, 
Consumpt’n 39 weeks.{ 2,640 3,432 | 6,072 | 3,119, ; 3,432. 6 551, 
j | SSS 
Bpinners’ stock July 1 98 510. +608. 132.| 666 | 798, 

Weekly Consumption, | j 

008 omitted. | 
In October....... -- | 82,0 | 88,0 | 170,0| 82,0 | 88,0 | 170,0 
In November....../ 66,0 | 83,0 { 154,0| 82,0 | 88,0 | 170. 
In December ....... | 60,0 | 88,0 | 148,0} 82,0 | 88,0 | 170,0 
In January ......... 60,0 | 88,0 | 148,0| 42,0 | 83,0 | 170,0 
In February ....... 60,0 88,0 148,0 | 82,0 88,0 | 170,40 
In March ...........| 50,0 | 85,0 | 138.0] 84,0 | 88,0 | 172,0 
In April............ 75,0 83,0 | 163,0| 74,0 | 88,0 | 162.0 
aes -- | 77,0 , 88,0 | 1650] 76,0 | s80 164,0 
Tn June ..... 87.0 82.0 176.0 | 75,0 | 88.9 § 1#3,0 





ant Setanta truld muutlly Wials in 1592-93 ou accouut of 

The foregoing shows that the weekly consumption in 
Europe is now 170,000 bales of 400 pounds each, against 
163,000 bales of like weights at the corresponding time last year. 
The total spi ners’ stocks in Great Britain and on the C »ntinent 
have increased 820.0 bales during the month, and are now 
190,000 bales less than at the same date last year. 








COTTON PRODUCTION, &c., IN CHINA.—The following com- 
munication has been received from the Hon. Charles Denby, 
Envoy Extraordinary and Minister Plenipotentiary from the 
United States to China, in response to a letter we addressed 


to him on March 30 last. 


It contains so much of interest on 


the subject covered that we give it in full as received : 


LEGATION OF THE UNITED STATES, ) 
PEKING, June 6,1893, § 


Messrs. William B. Dana & Co., No. 102 William Street, New York. 
DEAR Srrs: I have had the honor to receive your letter of the 30th 

of March last, asking for information as to the extent of cotton culture 

in China, more particularly as to the quantity raised during last season, 


* 2 « 


In reply [I regret to state that it is impossible to furnish you 


with the information sought, in the absence of any published statistics 
by China on cotton culture and the quantity produced. 

I may add, however, that cotton is grown over most parts of China, 
though of different degrees of finevess and length of staple. The great 
cotton district is the basin of the Yangtze River, where two varieties, 


white and yellow, grow side by side. 


There is a kind of cotton culti- 


vated in the north of China which is mostly used for wadding and not 


woven into cloth. 
above ten inches, and in the plains of the Yangtze it does not attain 


the size of the American plant. 


In those regions the plant does not often grow 


It is believed that !heamount of cotton 


grown in China must be enormous, and used almost entirely for native 
consumption, although the past year shows an export of 508,800 
peculs, against 23,000 peculs from Central China a decade ago, the 
bulk of it going to Japan to supply the numerous spinning mills in 


that country. 
The import of foreign cotton into China in 1892 amounted to about 


111,000 peculs. 
While growing, cotton is carefully tended, thinned, hoed and weeded 


until the flowers begin to appear about August. 


As soon as the pods 


begin to ripen and burst, the cultivator collects them before they fall 
and carries them to his house to clean the cotton of seeds and husks, 
The weather is carefully watched, for a dry summer or a wet autumn 
is alike unpropitious, aud as the pods are ripening from August to 
October it is not uncommon for the crop to be partially lost. The 
seeds are separated by a wheel turning two rollers, and the cotton 
sold generally by the farmers to the merchants in the towas. Some 


they keep for weaving at home. 


. = 8 


I remain, dear Sir, yours respectfully, 


CHARLES DENBY. 


THE AGRICULTURAL DEPARTMENT'S JULY REPORT.—The 
following statement, showing the condition of cotton, was 


issued by the Department of Agriculture July 10: 

The returns to the Statistician of the Department of Agriculture 
mak - the average condition of cotton 82°7, against 34 6in June, show- 
ing a decline of nearly three points. The averages by States are: 
Virginia, 92; North Caroliua. 81; South Carolina, 43; Georgia, 86; 
Florida, 96; Alabama, 80; Mississippi, 30; Louisiana, 34; Texas, 84; 
Arkansas, *0; Tennessee, 85. 

For comparison the returna of July, 1892. are given: General aver- 
age, 89, State averages: Virginia, 85; North Carolina, 91; South 
Carolina, 94; Georgia, 88; Florida, $6; Alabama, 90; Mississippi, 85; 
Louisiana, $4; Texas, $7; Arkansas. 77; Tenuessee. 87. 

The reports show prevalence of vad weather conditions, coo) nights, 
excessive rains and o-casional drought spots. 

Considerable injury has been caused by lice and other insects. 


The June and July averages, compared with the June and 


July figures of previous years, are as follows: 





States. 





No. Carolina 
So. Carolina 
Georgia..... 
Florida .... 
Alabama.... 
Mississippi. . 
Louisiana. . 


POSES. .. «cee! 
Arkansas .. { 


Tenuessee. .. 


Average | 35°6)<2°7 85°9 ~6"9 





{ 











1893. 1892 1891. | 1890. | 1889. | 1888. 
gialgtalsialgial sialgla 
ae Se oh SF Se Te se ee oe ae eS 
AIA) SITS IS Se tesa 
83 81 #8) 91) 945) 77 98) 95) 84) 85 86) 85 
88 83 91| 94 80) 80 97 95 73 84 88 86 
87 6 87, #8 80) 85 94) 95 80 86 92 90 
$8 96 89 86) 90 94 92) 91) RR! 90) 914 90 
2; 80; 91, 90) 89) 87 93) 95 83) 87 92 92 
86/ 80, 91) 85) 88 YL 8 | 84 85) 91, 90 92 
7| 84, 82 84) 88) 90 84) 86 90 92 88) 91 
&2| 84, 81) 87) 91) 95 84) 89 95' 90] 50, 76 
&4| 80 75 77] 89) 93 85 &9 92, 83) 94/ 90 
92) &5 9» 87; 73) 82 87) 93) 79, 82) 92 9 


The average given above for all the States is the average 48 


given by the Department. 
East INDIA Crop PRosPECTS.—The following is from Messr®& 


Lyon & Co.’s cotton report dated Bombay, June 8: 


The weather was unsettled when our last report was written, and, 38 
mentioued at the time, a cyclone was revorted to have visited Calcutta 
aud done much har there, while raia was falling ou the coast, 
as anticlipat-d, Bombay was also visited with a storm. which, howevel, 
ouly lasted about twu days. and we have -iuce had fiae but oppressivé 
weather. The rain was heavy but very irregular. and in oue part of 
tue island over six inches were register -d. while in other parts, a& 
cording to the official reports. only from two to four inches fell. The 
weather ou the coast duriog the last few davs has beea very unset 
and the m -ns0on current aypears to te gradually increasing. “SS 


expect further heavy raia ts likeiy to fall »efore very loog no 
official fo'ecast of the monsoon hs been issuet by the meteor 


w. 
logical 


reporter to the Government of [udia. and general'y speaking he antic 
ipates a favorable rainf.l! over Iudia. Briefly stated. he anticipates a2 
early and strong monsoon on the Bombay ova-t. ani considers the 
pressure and other conditions are fivorasle in Beng «tl, and to 4 Jess 
extent in Burmah, where the rainfall will be norma or in slight defect 
In the Northwest Proviaces and Pu: jab the couditioas are to some eX 
tent unfavurable. 
inces, North Deccan, Hyderaba1 ani Central [udia; but aligncly ao 
favorable in Rajvutana; while in Southern [udia aad the Carnatic 

conditions are difficult to forecast. as they depend chiefly uvon the 


frequency of breaks in the raina. 


The conditions are favorable ia the Central Prov 


{a Norhern [ndia rain appears 


be on the whole probable; but Madras, the Deccan and Mysore 


receive at least normal rain. 
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WEATHER ReEcoRD For JuNE.—Below we give the ther- March. April. | May. [ June. 
ée Thermometer H 
mometer and rainfall record for the month of June and pre- 0%. ae tage. |Lsi1.| 1909,(1992,| 191. |]1803.) L802. (1891, 
vious months of this and last years and the two preceding years, MI351SS'PI. =a <7 si a cal 
, Jolumbus.— 
The figures are from the records of the Signal Service Bureau, Highest...) 8-0 83°) 701) ago] <7 | 84%) 99-0! 91-0}, 90 o|/1030/101°0) 98-0 
s ati Lowest #0] 150 “0| 38%] 28°0] 42°06) 45:0) 42° (| 62:0] 64°0 
except at points where they have no station, and at those yAveraKe 546 ary) 80" 63-0] 670] 63°C] 72" | 70°0 0) 74-0] 81-0! 83° 
: » hs U g— 
points they are from records kept by our own agents. H ghest...| 81:0] 80-0! 810) 87-0] 870] 85°0]| 87-0] 90°0| 89°0'] 93°0| 95-0] 93°0 
wwest ...| 240) 24¢) 33-0) 45-0] 43 | 334] 520] 47-0) 48-0/] 63°0| 530] 67-0 
March. April. | May. June, baggmaee- 54°0 53°C) 55°4) 700) 66°3| 66°) 72°0) 71°89, 71°2)| 75°4) 780) S14 
Thermometer | 2 ol : a 
2. | 2, | Highest.. 82°0| 790) 83°C) B40) 83°O/ 880) Sé°O) 90°0) RB-0)| DLO! 98°0) 95°0 
mee ne an, ey pe — — ee ame. = —_ |tee2, = Lowest....| 24°0| 20°) 31% | 40°0) 45°) 33°0]| 50°0) 48°0) 45°0!) 69°0) 55°0| 65°0 
INIA. | | Average...) 52°83) 50%) 53°) 670) 63°4) 64°0]) 69°7) FOL) 63°7|| 76°5| 75°4) 703 
Norfolk ' “Miaheat’,. | sero] sax | 34 87 9 5 920| 92°0| 97°0 
— | . . 3" . 0 . * 7 “( 3" “| 90 “O| 50% *O| 835°0 | 0 ‘ 
pshest---| 3 2-0 aa 33 0 rtf 33°0 SFall rd 9 ioe oe 30-0 350 53°0 Lowest. 19-0] 174) 25+ | rth 43-0 Ste BO"? 47°0) 3 | 80'0) 52 be 55°0 
Average...| 46°) 44°0 43°¢/ 60°0) 56%) 53°2|| 660, 67°0) G4) 74°) 763, 75°0 | a. 54°0) 48°2| 45°4) 66") 65-4) GAC), 71-1) 66°3) B7|| 74'S) 75°4) 78'S 
M, CARLA. } Highest...| 83:0] 830 82%! 94:0] 86°0| 83°0|| 95-0] 90] 92-0|| ovo] 99°0| 96°0 
| | } Lowest....| 23°0) 180, 80%) 43°0) 87°0! 27°0]) 46°0) 42°0) 33" | BLO) 570) 62°0 
a | re zen a ove S00) $2°0), sro pry oo a7 9r°0 95°0 eaversee... 57°56] S31) 57%!) 7hO) 668) B32), 746) 721) 67r)| 7d | Wi) 733 
Lowest.... 0} 27°0) 30°C O| 35°) 36°0)) 50'u rel Ave aU 4 y a ee | W ; 
° 2" 5° “U) 62 0}; * ri Highest...) 85°0| 80°, 77°0' 88°0) 87°0| 900] 90°0|) 90°0) 96°0 | 93°0) 93°0) 94°0 
Average... ‘| 54°0 50")| 522) 65°8) 60°C 62 0} 69°0) 20°C) 68), 76°0 a | 770 Lowest....| 20°0| 20°0 29°0 37°0| 39°0| 28¢ 48°0 43°0| 40°0 50 580! 64°0 
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SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
24,333 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 










Total oales, 

WVeEw YorK—To Liverpool, per stones Nomadic, 2,132.... 
$6. Bool, 6.374 ..00.00c.ccc-ccc-cnccescosccce coesccecces -ee- 6,506 
To Hull, per steamer Galileo, 2, {Sa ecccesccee 88,160 
To Havre, ver steamer La Bourgogne, DEP. cccccesccecesececs 839 


To Bremen, per steamer Lahn, 350 .............. 
To Hamburg, per steamers, Chemnitz. =: 
To Antwerp, per steamers Pennland, 56 
To Chr stiana, per steamer Island (additional), i00- 
To Stettin. per steamer Virginia, —¢) sachin ceheridaiaadeinandl 
To Barcelona, per steamer Entella, 1,200..... gesesesns 
To Genoa, per steamer Entella, 1 ORI. a nscascess 4A 
New ORLEANS—To Liverpool, per steamer Delambre, 1,110.... 1,110 
To Hamburg, per steamer Kehrwieder, 1,167 .....0-....--«02 1,167 
To Vera Cruz, per steamer Ravensdale, 1,367 ........-...---. 1,367 
3AVANNAH—To Barcelona, per steamer Cortez, SAB1 ..ccce 
&0sTon—To Liverpool, per steamer Cephalonia. 235 — 
SaLTIMORE—To Bremen, per steamer Darm«tadt, 952. ....00--:. 952 
To Antwerp, per steamer Sorrento, 1,149 1,149 
PHILADELPHIA—TLo Liverpool, per steamer Lord Gough, .  e a 75L 


WOCR. ccc sccc sccccccccececceececesseecsacccocecese coeeconecoenes “24, 333 
The particulars of these shipments, arranged in our usuel 
form, are as follows: 
Antw’p, 
Bremen Christ- Barce- 
Liver- @ Ham- ianad lonad Vera 
pool. Hull. Havre. burg. Steltin. Genoa. Oruz. Total, 
New York. 6,506 2,100 839 1,265 1,160 2,281 ..... 14.151 
 Ceeenee. BERD uccace sccces B,08T ccccce cess 100 BORE 
Gaweeedh.. accose scccce sceccs ccoses ccosss SAD wccoce 9,651 
Boston ... BBG access ccccas ccccen sc0ces cosnes cocece : 
OED. §ccacce aseese succes BS 1,349 cccce coccce 8,105 
Philadel’a.. TO ncoce conens seseee <esees cccsce § secece 751 


Total.... 8,602 2,100 839 3,334 2,309 5,732 1,367 24,333 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
NEW ORLEANS—To Liverpool—July 10—Steamer Mexican, 4,940..... 
July 14—Steamer Orion, 5,120. 

To Barcelona - July 10—Steamer Gran Antilla, 3,390. 

To Malaga—July 10—Steamer Gran Antilla, 2,500. 
CHARLESTON—To Barcelona - July 11—Steamer Gravina, 3,160. 
Boston—Co Liverpool-July 1-—Steamer Kansas, 734 .. July 3— 

Steamer Bostonian, 386 ....July 7-Steamers Catalonia, 903; 
Norseman, 720 ...July 10 - Steamer Cambroman, 528. 
BALTIMORE — Lo Liverpool—July 5 - Steamer Parkmore, 118. 

To Bremen—July 12 -Steamer Munchen, 550 

To Hamburg - July 8—Steamer Essen, 100. 

PHILADELPHIA —To Liverpool -July 11—Steamer Ohio, 339. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
CHURRUCA, steamer (3pan), before reported.-A survey was held 

uly 6 on steamer Churruca, at Savannah, for Genoa, and the 
board recommended that the cargo in forward hold be discharged 
as quickly as possible. There is still tire in the c»tcon. The ve-sel 
will probably be removed to Gordon’s wharf and be d'scharged. 
From present indications the burnt cotton will not be more taan 
50 bales, and that slightly burnt. The wet cotton may run up to 
400 or 500 bales 
LEowA, steamer, from Galveston for New York, arrived at Key West 
July 8 with cargo on fire. [he hold was floodea. [he hatches 
were remove’ July 10 and work of discharging cargo begun. No 
damage has been done to the vessel. Loss estimate t at 30 per 
cent of cargo in forward compartment. Sne will prodably proseed 
to New York on the last of this week. 


Cotton freights the past week have been as follows: 





Satur. | Mon. | Tues. | Wednes.| Thure.| Fri. 




















Liverpool, steam.d|) %, lg lg 1g lg lg 
Do later..d.| coe %e4 9e4 9e4 %e4 | 9a4 
Havre, reg. line.d. 3g 38 3g 38 3g 33 
Do outside str.d. cane cece eos cece dae coos 
Bremen, steam..d. 9e4 9e4 %e4 9eq 9e4 9a4 
Do vy. Hamb.d.| .... pes wie er pare xiao 
Hamburg, steamd. | 1g mt lg lg 1g Ma 
Do aie sa cece cone cone oeme oees 
4ms’dam, steam.c. 25% 25* 25* 25° 25* 25* 
Do i aoe see ccee cose otae -eee 
Reval, steam....d. 33 36 | 316 | 416 316 316 
eres alle’ 000 veer peewee | coe cone «one 
B’lona, direct. ..d,| 316 3:6 | 31g |B y@ | 336 316 
Genoa, steam...d. 539@11¢4/539 B11¢4 B39 M11 gg Spo M11 qq Sap M1 leg 5g, Dl lgg 
[rieste,v.Lond’nd. *1¢ 739 | 739 739 | 139 | 139 
Antwerp, steam .d. Tea Te4 ' Te4 Tes Tea Tas 





" Cents per LUV ips 
LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





| 
June 23. | June 30.| July 7. | July 14. 





Sales of the w ek....... bales. | 44,°00 54,000 32,000) 54,000 
Of which exporters took ...| 2¢00 mene’ 1,0 ,000 
Of which speculators took..) —_...... | 1,000 1,000) 2,000 

Sales American..............2. | 39,000 49,000 33,000 48,000 

Actual export.......... 17,000 12,000 7,000 5,. 00 


Forwarded....... 70,,00' 58,000 43,000 56, “000 
Total stock—Estimated . “ 469, "000 1,416, :000 1 »385, 7000 1 ,376, 000 
Of which Ainerican—Estim’d 1,21),000 1, — 000 1,142.09 1, 121,000 





Total import of the week...... 35,000 17,000 19,000 53,000 
Of which American ........) 25,000 11,000) 15,000 28,000 
Amount a@-at..... ........... 30,000 371000; 30,000 22,000 


Of which American.......... 25,400 30,000 20,000  21,L00 


The tone of the Liverpool market for spots and futures each 
day of the week ending July 14, and the daily closing prices 








of spot cotton, have been as follows: 
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Tuesday. Thursd’y.| Friday. 


Fair 
business 
doing. 


419 


10,000 
1,000 





Saturday 


Harden’g Firm. 


tendency. 


433 


6,000 
300 


1:45 P. M. Firm. 


Mid. Up!’ds. alg 


8,000 
500 


4lo 
10,000 
500 


415 
10,000 
500 


4116 
10,000 
500 





Steady at Steady at 
Steady. paeetatts 
44 adv. 


Oulet at 
2-64 de- 


3-64 ad- 
vance. 


Quiet at 
1-64 de- 


cline. 


" 
Steady. 
1:45 P. M.§ 1 





Quiet and 
steady. 











Easy. Steady. |\"sesdy.” 





Market, ? 

4P.M. § 
“The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 


The prices are given in 
ATO and 5 01 means 5 1-46 


is : 


Steady. | 





a and 64ths. Thus: 463 mean? 





Sat., July 8S. Tues., July 11. 





Mon., July 10. | 


Olo: 


Open| High| Low. 


a. | 4.| 4. | 4. 
427/427/426| 426 
|427/427/426| 426 
| 428 | 428 | 4 26 427 
| #29 | 430) 427 428 
(431) 431/429) 420 
|432/433/430] 431 
| 434 | 494 | 432) 432 
(436/496 424) 434 
437 | 438 436 


Open| an Low. Olos.| | Open| High | Low.| Clos. 


I 
423 | 424/424 
424/424 
425/425 


426/427 


424/423/424|/ 424/424 


(423 /424!423/424||424/ 424 
re 


.. | #25 425| 425/425 || 425 
..| 426 | 427/426 | 427|| 426 | 427 
-} 428/428) 428 | 428|/4 28 428 | 428/428 
r-| 429/430 429) 420] 429 | 430 | 429 4 30 
won| 481 | 481 | 4 31 431 |) 431 | 431 431) 431 
-«| 483 | 433/433 433/482 | 483 | 432 | 433 
Feb-Mch...| 435 | 435 | 426) 435 | 434 | 4 35 434 | 435 
Mceb.-April.| 4 36 | 437! 436! 437 
! 


436 437/436 437 
Wed., July 12. | 


435 
|439/ 440/457) 438 








Thurs., July 13. | Fri., July 14. 





High|Low.| C1oe.| Open| Htgh| Low. to» 


aiia|af|a| 4. 4. | 4. | 4.| 4 
426 | 427 | 427/426 | 426 |42s 425 425) 425 
| 426 || 427 427 | 426 4 26 || 425 | 426 | 4 25 425 
426/427 4 25 | 4 26 427 || 425 | 426 | 4 25 426 
4 28) 428 | 490 | 4 26 | 498 || 4 87 | 4 27 | 426 427 
429 | 430 | 430 | 429) 430 , 428 428 428 428 
430! 431 432/431 431 , 429 430 429) 430 


432) 483/433 432/433 |/431/431/ 431 431 
re 





4. | 4. | 
| 425) 426 | 425 
July-Aug...| 425 | 426 | 4.25 
Ang.-Bept..| 425/428 | 4 25 
..| 427/428 | 427) 
seve) 423/429 | 428 
.| 429] 430 | 429 


we. 4381 482/431 





| | 

433) 434/433 431) 435 435 434 4 34 | 433/433) 433 
..| 434 | 436 | 434/436) 436 437) 436 456 || 435 435/435) 425 
437 


Meh.-April.. 436/438! 436/438 |! 438439498) 438 )/ 436! 437/438 


BREADS TUFFS. 
FRIDAY, July 14, 1893. 


There has hardly been a market for wheat flour during the 
ae week. The demand has been lifeless and prices have 
been weak in sympathy with a decline in wheat. Rye flour 
isin light supply, and with a moderate demand values are 
ruling firm. Corn meal has sold fairly well at steady prices. 
To-day the market for wheat flour was dull, but holders were 
a trifle steadier in their views, owing to the improved feeling 
in wheat. 

There has been very little interest taken in the market for 
wheat futures, but early in the week there was some advance 
in values on unfavorable crop accounts, Later, however, 
despite a less favorable Government report than was generally 
expected, the market weakened under selling by *‘ iongs,” due 
to the stringent money market, dull foreign advices and re- 
ports that needed rains had fallen in the West. In the spot 
market the demand has been less active, as shippers are 
operating less freely. Yesterday’s business included No. 2 
red winter at 3c. under September delivery f.o.b. afloat and 
No.1 Northern at 31gc. under September delivery in store. 
To-day the market for wheat futures was quiet, but prices 
were fractionally higher on stronger foreign advices and 
Covering by a few local shorts. The spot market was firmer 
but quiet.” Sales included No. 2 red winter at 3c. under 
September f.0.b. afloat, No. 1 northern at 214c, under Septem- 
ber delivered and No. 3 Chicago spring at 97gc. under Septem- 

t delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Jaly delivery...........6. 7 7% a Fe 
August delivery C. 74 
mber delivery.....c. : 7618 
ber delivery Cc. 738 
mber delivery .....c. 81% £07% 

_ The speculative dealings in Indian corn futures have con- 
tinued quiet and prices have declined moderately under 
generally fave rable crop prospects, except in Nebraska, where 
Tain is badly needed. The spot market has been quiet but 
Prices hold about steady, owing to scarcity of supplies. The 
-_ yesterday included No. 2 mixed at 4414@4814c. in eleva- 
and 4914c. delivered. To-day the market for futures was 
jn y wey dull, but there was a slight improvement in values 
ot or of damage to the crop by hot winds. The spot 

es €t was quiet but steady. Sales included No, 2 mixed at 

72. in elevator and 4914@493/c. delivered. 

DAILY CLOSING PEICES OF NO. 2 MIXED CORN. 
Tues. Wed. Thurs. 


. Fr... 
48% 4814 4814 


WY delivery -—-eaveveeete 48% 48% 
ery ......-.6. 49% 4919 45% 48% 4p 
September delivery.....0. 5033 49% 49 49g 4938 


Oats are irregular ; the spot market and near-by deliveries 











are higher, owing to a squeeze among July ‘‘ shorts,” but the 
distant months are lower under favorable crop prospects and 
in sympathy with the weakness of wheat and corn, The 
market to-day was without change and steady. 
DAILY OLOSING PRICES OF NO. 2 MIXHD OATS. 

Bat, Mon. Tues. Wed Thurs. Fri. 
36 36 37 374 57 37 
331 33 33 3214 331g 331g 
32% 31% 313g «631380 31% 313g 
slow request, but prices are withuut 


July delivery...........0. 
August delivery.........¢. 
Sevtember delivery 


Rye has continued in 
change and steady. 


FLOUR, 
fine ...........8 bbl. $1 80082 15 | Patent, winter....... $3 500#3 80 
Superfine.... ........ 1900 240| City mills extras..... 3857 390 
xtra, No. 2 ... ....- 250| Rye flour,suverfine.. 2950 3 25 
N iinet 275} Buckwheat flour..... .... @ 

2151! Corn meal— 
Western, &........ 2600 
Patent, spring........ Brandywine........ 27 


(Wheat flour in sacks sells at prices below those for barrels.) 


270 
5 


AIN. 
Corn, per bush.— 
West'n mixed ..... 
No. 2 mixed ...... 
Western yellow ... 
Western white..... 


estern, per bush. 
State and Jersey.. 
Barley—No.2West’n. 
State 2-rowed..... 
State 6-rowed 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPS 
JuLy 1.—The Agricultural Department issued on the 10th 
inst. its report on the cereal crops for the month of June, as 


follows : 

The July returns to the Statistician of the Department of Agriculture 
make the following averages of condition: Corn, 93°2; winter wheat, 
77'7; spring wheat, 74°1; oats, 88°8; rye, 85°3; barley, 88°83; potatoes, 
94°; tobacco, 93°9. 

The preliminary acreage of cornis reportedas 103°3 as compared with 
the acreage harvested last year, being an increase of something over 
2,000,000 acres. Che averages of the principal States are: Onio, 99; 
Indiana, 103; [llinois, 105; [owa, 105; Missouri, 103; Kansas, LLO; 
Nebraska, 112; Texas, 101; Kentucky, 98. The average condition of 
corn is 93°2, against 8L°1 last July. Ths averages in the principal 
States are: Ohio, 93; Indiana, 96; [llinois, 92; [o va, 98; Missvuri, 
92; Kansas, 93; Nebraska, 94; Texas, 89; Kentucky, 90. 

The condition of winter wheat is 77°7, against 75°5 iast month and 

&9°6 in July, 1892. The principal State averages are: New York, 35; 
Pennsylvania, 94; Kentucky, 92; Ohio, 93; Michigan, 79; Indiana, 
83; [llinois,66; Missour1,77; Kansas, 46; California, 83; Oregon, 96, 
The condition of spring wheat is 74°1, against 90°9 in July, 1392. Last 
month it was 86°4. State averages are: Minnesota, 77; Lowa, 95; 
Nebraska, 68; South Dakota,6’; North Dakota, 73, and Washington, 91. 
The condition of all wheat July 1, 1393, was 76°6. On June 1 it was 
78°R, 
The condition of oats remains about the same as it stood last month, 
being &8°8, as against 88°9 June 1. This is the highest condition since 
1889, when it stood at 94°1, declicing to 81°6 in 1890, advaucing to 
87°6 in 1891 and dropping to 72in 1892. In July, 1886, the condition 
Was 85°, the same as the present month. 

The July returns show a slight advance in thecondition of rye, from 
84°60n June 1 to 85°3 this month. Winter rye stands at $3°8 and 
spring rye at 89°0. The combined average, as stated above, is 35°3 

The condition of barley. like that of oats and rye. has changed but 
little during the month. The average is 83°, against 58°3 on the Ist 
of June. The conditionis the result of a cold backward spring, with 
drouth in some sections and too much moisture in others. 

The acreage devoted to potatoes this year is 101-1 per cent of that of 
last year. Condition isa little higher than last year. There are re- 
ports of injury from Colorado beeues, especially in the Central West, 
The tobacco acreage is returned at 98°6 per cent of the area devoted 
to that crop last year. Condition stands at 93:0. The condition of 
clover is 92°6, of timothy 89°83 and of pasture 94°0. 

fhe movement of breadstulfs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending July 8, 1893, 


and since August 1, for each of the last three years: 


Wheat— 
Spring, ver bush... 
Red winter No 2.. 
Red winter........ 


No. 2 white........ 








Rye. 


——— + 


| Bu.56 ths, 
2,004,812) 1,211,962 3,585 
7,150! 138,000 


4 cetpts at— Flour. Wheat. Corn. Oats. Barley. 





873,352) 


64,507) 
566.500) 


25.575 
85,317 


thicago 

Wilwaukee... 
Duluth. .... 
Minneapolis. 


799.552 
643,780 aes 
115,30 »} 76,300 
88,914 23,222 
aid 2,100] 
171833} 403,200} 
13,200) 112,459] 
40,608) 21,275) 
201,957) 2.498.513) 2.650509! 1,799,630) = 24.899 
298.182} 2,999,290] 1,626,632) 2,743,999] 128,122 
128,660} 1,723,421] asenane 1,147,081 45,739 
| | 


3,5¢5 
1,365} 
3,018 
13,330 
men 


54,115 
31,573 
132,930 
224,409 


Cleveland... 
8t. Louis..... 





Kansas City. 


Tot.wk, ’93. 
jame wk,’92. 
Jame wk,’91. 
Ynce Aug. 1. 

1892-93..... 

1891-92..... 

1890-91..... 

The receipts of flour and grain at the seaboard ports for the 
week ended July 8, 1893, follow: 
Flour, Wheat, Jorn, 
At— 8. bush. bush. 
New York...190,777 1,933,125 336,500 
58,796 294,7: 269,704 
Montreal ... 17,116 310,695 294 — coc cce 
Philadelphia. 50,310 16.350 133,337 800 
Baltimore. ...101,107 108,49L 67,193 _ ....06 
Richmond... 2.8793 13,182 21,866 8,074 
New Orleans. 17,543 116,097 118,400 51,439 


Tot. week..438,528 3,059,129 1,212 096 1,037,185 32,460 16,244 
Week 1892 314,083 1,564,401 742,916 1,435,622 100,950 11,459 

Below are the rail shipments of flour and: grain from 
Western lake and river ports for four years: 


53,842 
29,046 


7,103.499 











12,610 419 233,420 937 121,657,025 113,099,893| 29,333,427 
12,579,171 218,965,595 120,655,939 104,433,365) 31,429,784) 14,448,540 
10,002,491) 103,408,937) 97,317,095) 89,233 074 23,338.431| 4,279, 474 











Rye, 
bush, 
15,200 


Oats, 
bush. . 
579,609 29,300 
‘nee 2,360 


Barley, 
bush 
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1893. 1892. 
1893. 1892. 1891, 1890. y, Jory 11 
Week Week Week Week NEw YORK TO . : a 
July 8. July 9, July 11. July 12, latecned nested Muteoned nespenrhtanns 
i icisascaas bbls. 332,371 209,879 211,238 168,106 | erates ncecenns 86 29 86 2.833 
nsiniennaidh h. 528,566 894,491 231,549 274,793 | Other European.........---- a Ba’ 
— Singer — 415,253 536,517 461,785 821,244 = seewan een eeeeceeeseenee on 16 ase aa > 59,006 
aI 995,353 1,044,201 685,114 1,288,255 po ‘i ~eccceccece abeccccesanccs 5'143 325 7'233 
, | See 12,865 49,64 19,058 27,551 ee cowannunnsnatonencetins 16 5821 25 5'031 
FO cccesecseccescacce 7,565 9,176 17,557 58,983 West eae RNE = 263 10,310 183 8737 
: ae eee) | ORR 4 ; ; 
ae ini 1,959,602 2,584,025 1,415,063 2,470,834 | Me er aiicearssrosneneneves b+ o'sb4 93 3276 
The exports from the several seaboard ports for the week | gouth America.............. 1,137 26,107 1,283 25,432 
ending July 8, 1893, are shown in the annexed statement: Other countries.............- ‘ \595 
OI a ecciaiaal 2,205| 74,195 6,761] 119,615 
og Wheat. Corn. Flour. Oats. Rye. Peas. China, via Vancouver..... nits 14/045 ie 7679 
Bush. Bush. Bois. Bush. Bush. Total...... ciadiitaemaietiaindel 2,205 88,240 || 6,761] 127,294 


Bush. 
NewYork/1,700,419) 126,726) 104,856) 193,288 1,071 6,903 
Boston... 75,111 61,254 SOS access] § «__ seeces] _ geese 














Montreal| 457,837) 157,449 29,490 87,100 16,089 
Philadel . cw ae . == es ae 
Baltim’re| 140,000) 137,143 a Rea ae 
N. Orl’ns. 45,000 88,919 LlULhaaae 153 
Dn! 8 déimdack 8 «tel seastsl  — wees enone] «deeds 
TS eee eee ee rere eee a 
| tenet «me ~.<«_— j—--o- ~<a - see 
38,580 





Tot. week 2,690,667] 071,491] 270,992| 285,388] 17,16 


8’me time 
1892 ../1,504,985) 498,874) 310,963) 277,508 45,800) 110,521 


The visible supply of grain, et Hr the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, July 8, 1893: 














Wheat, Oorn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
New York....... 8,629,000 514,000 663,000 ,000 5,000 
Do afloat.... 545,000 |. eee OO 7 _ 
MP iniasecesé . sinetane 13,000 44,000 ’, aoe 
Baffalo......... 2,449,000 766,000 309,000 12,000 39,000 
Ohicago......... 19,376,000 2,085,000 354,000 109,000 000 
Milwaukee...... 1,447,000 8,000 35,000 53,000 58,000 
Dulutb.......... Y= xhaccane ‘euduntae 1,000 ,000 
TED cncneraces 1,884,000 183,000 11,000 26,000 ........ 
Detroit.......... 1,026,000 5,000 32,000 000 57,000 
DR etercou: sit ie ak ene aoc. dnb aa 60,000 
St. Lewis... wc. 2,622,000 252,000 37,000 3,000 2,000 
Do afloat. 45,000 eer reer re 
Cincinnati ...... 000 Tres 1,000 











Montreal . ... 76,00 45,000 364,000 30,000 
Philadelphia.... 1,249,000 333,000 223,000 ........ ....00 
 hesbaccues 7,000 43,000 73,000 eee 
Indianapolis.... 66,000 8,00 21,000 faa 
Kansas City.... 536,000 109,000 48,000 S  _—_—— 
Baltimore ...... 910,000 7,0 74,000 ri ere 
Minneapolis.... 9,938,000 9,000 36,000 3,000 26,000 
On Mississippi. . 307,000 203,000 Cy déesnsees conmedin 
On Lakes....... 2,007,000 2,021,000 411,000 ........ ........ 
On canal &river 2,184,000 232,000 S100  ccccccce eosee 
TOTALS— — — 


July 8, 1893..61,820,000 8,534,000 3,016,000 362,000 390,000 
July 1, 1893. 62,317,000 8,078,000 3,360,000 382,000 401,000 
July 9, 1892..23,124,000 7,083,000 5,452,000 237, 

July 11, 1891..11,505,837 3,964,867 2,794,518 214,637 ’ 
July 12, 1890..18,588,921 14,271,292 4,029,840 550,157 442,558 


THE DRY GOODS TRADE. 
New YoskK, Friday, P. M., July 14, 1893. 

Business during the past week has shown a slight increase, 
but still continues much smaller in volume than usual for 
the time of year. The daily lists have shown a considerable 
number of buyers arrived in the city, but the dry goods dis- 
trict has evidently not been their objective point, and both at 
first hands and with jobbers spot transactions have proved 
limited. Salesmen on the road are doing a little better, but, 
as one of them reports, the trade everywhere seems to be 
oppressed ‘hy an indefinite fear that something dreadful is 
about to happen in commercial and financial circles.” 
Locally there is a perceptible brightening of tone which, 
if maintained, may be expected to exercise a good 
influence in the sections oppressed by these vague fears. 
Reports of curtailment of production in all branches 
of the textile industries are rife, and although in m)s> in- 
stances of an exaggerated character, havea real fouadation 
Mills have closed here and there from the force of circum- 
stances peculiar to themselves in a great measure, no coa- 
ceried action being in progress. The fact that the possibility 
of such action is gravely considered asa factor in the situation 
is testimony to the unusually dull condition of trade in all its 
branches. There is little alteration in the character of collec- 
tions ; they are not satisfactory, still they are no wor:e than 
a week ago, 

Domestic WooLENS.—The department for men’s- wear 
woolens and worsteds is naturally under the same general in- 
fluence as the restof the market; stili there has been a slightly 
improved business doing, buyers showing more interest in 
new spring goods. The demand comes from more distant 
points, the nearby and local wholesale clothing trade purchas- 
ing little. Prices for the new season are settling down ona 
lower basis, declines varying from 3 to 10 per cent being re- 
pooees, covering all but one or two exceptionally well ordered 

ines. So far low and medium grade all-wool goods have 
done the best, although cotton-warp cassimeres have not been 
neglected, For woolen and worsted dress goods the demand, 
as represented by new or duplicate orders, is small, current de- 
liveries fully meeting buyers’ requirements. In this division 
also prices are irregular, 

Domestic Cotron Goops.—The exports of cotton goods 
from this port for the week ending July 11 were 2,205 
packages, valued at $123,070, their destination being to the 
points specified in the table below: 

















* From New England mill points direct. 


The value of the New York exports since January 1 hae 
been $4,399,225 in 1893 against $6,155,776 in 1892. 

The demand for brown sheetings is chiefly for from 314 
to 414-yard makes, and converters and cutters are responsible 
for the great bulk of it, neither jobbers nor exporters doing 
much. Drills are decidedly fo w. Business in bleached 
shirtings still hangs fire, and all colored cottons are on the in- 
active side. Prices are without quotable change, but buyers 
really in the market for business can generally find some 
bouse or other willing to treat them with muck consideration 
if in good credit. ide sheetings are dull bu fairly steady, 
Kid-finished cambrics, cambric muslins and other low-grade 
converted goods are weak under the influence cf declining 
print cloths. The demand for fall prints continues decidedly 
quiet even for the prints of highest reputation, and there hag 
been little business to report in ginghams. The jobbing trade 
continues slow, fall stocks have not been fully opened yet, 
and in summer fabries only satines appear to be in demand, 
Print cloths have sold at 3c. for 64 squares, and close dull and 
nominal thereat. 


1893. yore a om, 

Stock of Print Oloths— July 7. uly 8. uly 
Held by Providence manufacturers. 139,000 ,000 453,000 
Fall River manufacturers.......... « 105,000 None. 442,000 














Total stock (pieces) .......... ... 244,000 7,000 895,000 


ForeIGN Day Goops.—Importers have had little to do dur- 
ing the week beyond attending to deliveries of current im- 
portations on orders taken some time ago. There is little or 
no business doing in the shape of new orders placed by visit- 
ing buyers, with results from the work of salesmen on the 
road only relatively fair. For fine worsteds for men’s wear 
for next year some low pric2s are being quoted, while for the 
present season neither silks nor linens are quite so strong a3 
they were a little while ago. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 13, and since Jun. 1, 
1893, and for the corresponding periods of last year are a8 
follows: 
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State AND City Department. 


—_—_—_ 





TERMS OF SUBSCRIPTION. 





commercial and Financial CHRONICLE con- 
-sins 40 to 64 pages published every week. 

state and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

imvestors’ Supplement of CHRONICLE (a Cyclc- 
pedia of Railroad Securities) contains 160 pages published 
every other month, 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








= 


The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
wor is, with the new facts we ehall give, the amplifications 
ani corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State ard City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT On the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cycl»pedia of information respecting Municipal Debts. 





The Indianapolis Refundivg Bonds.—Exaggerated reports 
have been published in many of the daily papers concerning 
the refusal of Messrs, Cofiin & Stanton to take $621,000 of 
Indianapolis refunding bonds recently awarded to them and 
the consequent inability of the city to pay off at once the old 
securities which fell due on the first of this month. The New 
York firm claim that their attorney has discovered a legal 
defect in the issue, but they signify their willingness to take 
the bonds as soon as the defect can be remedied. The In- 
dianapolis authorities, on the other hand, hold that the issue 
is a legal one in every respect, and it has been so pronounced 
by the city’s counsel. It is the opinion of Messrs. Winslow, 
Lanier & Co., who are the fiscal agents for Indianapolis in 
New York, that the difficulty will be amicably settled and 
that the city can place her bonds elsewhere without trouble if 
Coftin & Stanton do not take them eventually, In the m2an- 
time the holders of the old securities are willing to keep their 
bonds, on which the city is paying interest at the rate of 7:3 
percent. The new issue bears interest at the rate of 4!¢ per 
cent and runs for 30 years from July 1, 1893. 

The bonded debt of Indianapolis is as last reported 31,854,- 
500. Tne city holds, and has set aside to pay $500,000 of her 
6 per cent bonds maturing January 1, 1897, an equal amount 
of 6 par cent bonds of the Indianapolis Union Railroad Trans- 
fer Stock Yard Company, due December 1, 1896, This leaves 
of her bonded debt unprovided for $1,334,500, or less than one 
and four-teath; per cent of her taxables, and the constitutional 
limit of indebtedness of municipal corporations is two per 
cent of taxables. 

By the appraisement of 1892 the total value of the taxable 
property of Indianapolis was $99,124,695, including real estate 
and improvements, $69,208,900; personal property, $25,087,- 
095, and railroad property $4,828,700. It is believed that the 
appraisement now being made will largely increase these 
values, 

By the Census of 1890 the population of the city was 107,445. 
The city has five suburbs, three of which are manufacturing 
centres, and in time all of them must be included in the cor- 
porate limits of the city. It is believed that these suburbs 
now contain 20,000 persons, and that were they added to the 
city the aggregate population would be 150,000. 

“Indianapolis,” said Comptroller Woollen, when the re- 
funding issue was first advertised, ‘‘ has a less debt, measured 
by her taxable property, than aay other city in the Union of 
her class, and she has never defaulted in the payment of any 
of her obligations.” 

Assessed Valuations in Hadson County, N. J.—The 
Tax Commissioners of Hudson County met this week 
and received the reports of the assessors from all the 
municipal and township governments with the ex- 
ception of the first and second districts of Jersey City. 





Taking the estimates made by the assessors for these two 
districts, the figures presented to the commissioners show 
that the valuations in the county have been increased this 
year from $2,800,000 to $3,000,000. The total assessed valua- 
tion of the county for 1892 was $139,063,141. The valuation 
of Jersey City real estate for this year was reported as $78,- 
102,130; personal property, $6,856,950; total valuation, $84,- 
959,080, showing an increase of $503,930 over last year’s figures. 
The valuations of Bayonne were placed at $11,115,907, an in- 
crease of $810,584. Hoboken’s valuations are $22,894,795, an 
increase of $691,640. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered f. r 
sale. 

Anniston, Ala.—(STATE AND CiTy SUPPLEMENT, page 170). 
—City Treasurer P. B, Brown writes the CHRONICLE that city 
bonds to the amount of $30,000 which were offered for sale on 
July 5 have not as yet been sold, the bids received not being 
satisfactory. He states that they will now be sold by private 
negotiation. 

Austin, Tex.—We have heen requested to call the attention 
of our readers to the fact that a notice has been published by 
the Bondholders’ Committee of the Austin Water, Light & 
Power Company to the effect that legal proceedings will be 
instituted to prevent the building of city water-works at Aus- 
tin. The notice will be found among the advertisements in 
this Department. 


Barton Landing, Vt.—Water-works bonds of this village 
to the amount of $12,000 will soon be issued. 

Blairsville, Pa.—An election will be held in this borough 
on July 20 to vote on issuing $20,000 of sewerage bonds, 

Burlington, Vt.—(STATE AND CITY SUPPLEMENT, page 17.) 
—Ict is reported that the people of Burlington have voted to 
issue $65,000 of water-works bonds. 

Camden County, N. J.—(STATE AND CITY SUPPLEMENT, page 
59.)—A loan of $30,009 has been authorized to meet payments 
on contracts for stone roads in Camden County. 

Canton, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.)— 
Refunding and improvement bonds of this city to the amount 
of $45,700 will soon be offerel at private sale. It has also 
been recommended by the Council Committee that the people 
vote on the issuance of $75,000 of sewer bonds. 

Cincinnati, Ohiv.—(STATE AND CITY SUPPLEMENT, page 73), 
—Proposals will be received until July 22, at the office of 
City Auditor, D. W. Brown, for the purchase of $109,090 of 
work-house bonds and $150,000 of paving boads. Both loins 
will bear interest at the rate of 4 p2r cent, payable semi- 
annually at the American Exchange Natioial Bank of New 
York City, the work-house bonis maturing June 1, 1923 and 
the paving bonds maturing June 1, 1912, with an option of call 
after June 1, 1902. The work-house bonds are issued in accord- 
ance withanactof theGeneral Assembly of the State of Ohio, 
passed March 22, 1893, and resolutions of the Board of Police 
Com missioners, and the paving bonds are issued in accordance 
with an act of the General Assembly of the State of Ohio, 
passed March 25, 1891, and resolu:ion; of the Board of Public 
Administration, 

Cleveland, Qhio.—(STATE AND CITY SUPPLEMENT, page 79.) 
—W.A Madison, City Auditor, notifies the CHRONICLE that 
$112,000 of the 5 per cent funded debt bonds whith were 
offered for sale on July 7 were awarded to Messrs. Biake 
Bros. & Co. for $115,640 and the remaining $112,000 of 5 per 
cent funded debt bonds to the Euslid Avenue National Bank, 
Cleveland, for $112,010. As these were the only bids received 
the $285,000 of 4 per cent bridge repair bonds and $247,009 of 
4 per cent fire department bonds offered at the same time 
were not sold, All of the bonds bear interest from April 1, 
1893, payable semi-annually, and mature October 1, 1902, and 
both principal and interest of the loans will be payable at the 
American Exchange National Bank, New York. 

Cortland, N. ¥.—City Clerk Fred. C, Hatch writes us that 
at an election which took place ia Cortland on July 6, to vote 
on the question of issuing bonds for a sewerage system, not 
to exceed $70,000, the people voted in favor of the proposi- 
tion by a majority of 65. It is not known as yet what the 
rate per cent and date of maturity of the bonds will be, and 
the City Clerk states that the sale of same will probably not 
take place before a year or more hence, 

Camberland, Md.—(STaTE AND City Sup?LEMENT, page 74.) 
— Bids will be received by the Finance Committee until July 
17 for the purchase of $100,009 of water improvement bonds, 
Tne bonds will be dated August 1, 1893, will bear interest at 
the rate of 4 per cent per annum, payable semi-annually in 
gold, and will mature August 1, 1923, 

Custer County School District No. 1, Miles City, Mont.3g 
George W. Allerton, Clerk of the Board of Trustees of this 
district, writes the CHRONICLE that $5,000 of the bonds re- 
cently offered for sale have been awardeg, ta W. B. Rotch, of 
Massachusetts, and the remaining $5,000 to the Stock Grow- 
ers’ Bank of Miles City. The prices paid for the bonds will 
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net par. Interest at the rate of 6 percent will be payable 


Hanover, N. H.—Bonds of this place to the amount of 


semi-annually, and the loan will mature in 1903, with an op- $20,000 have been voted for water-works. 


tion of call after 1898. 


Daquesne, Pa.—School-house bonds to the amount of $20,- | 67.)}—The people of Harrisburg will vote on the question of 


000 have been authorized. The bonds will bear interest at the 
rate of 5 per cent and will become due in 20 years. 


Edenburg, Pa,—School district bonds of this place to the | 


amount of $15,000 have recently been voted. 


Elgin School District No. 1, [11.—Bids will be received | 


until to-day by Wm. F. Sylla, Secretary of the Board of 
Education of this district. for the purchase of $16,000 of school 
bonds. The loan will bear interest at the rate of 5 per cent, 
payable J. & J., and 35,000 of the amount will mature each 


year on July 1, 1903 and 1904, and $6,000 on July 1, 1905. | 
Including this issue the total -chool indebtedness is $166,000. | 


The assessed valuation of property in 1892 was $3,357,359 ; 
actual value, $13,429,436. 


Fargo, N. Dak.—(STATE AND CITY SUPPLEMENT, page 117.) 
—It is reported that sewer bonds of this place to the amount 
of $13,000 will soon be issued. 

Franklin County, Ohio.—(STaTE AND City SUPPLEMENT, 
page 81.)—Sealed proposals will be received at the office of the 
County Auditor, Henry J. Caren, until July 26, for the pur- | 

e of improvement bonds to the amount of $20,000. The 

nds will be dated July 1, 1893, will bear interest at the rate 
of 6 per cent, payable semi-annually, and will mature at the 
rate of $1,000 yearly from July 1, 1894, to July 1, 1913, with 
an option of call. 

Bids will also be received by County Auditor, Henry J. | 
Caren, until Augu-t 2, for the purchase of $25,000 of improve- 
ment bonds. Interest at the rate of 6 per cent will be paya- | 
ble semi-annually and $3,000 of the amount will mature on | 
July 1, 1894, $2,000 on July 1, 1895, $3,000 on July 1, 1896, 
$2,0' 0 on July 1, 1897, and $3,000 yearly thereafter until July 
1, 1902. 

Hamilton County, Tenn.—(STATE AND CITY SUPPLEMENT, | 
page 160.)—Five per cent bonds of this county to the amount | 
of $150,000 have been voted, to aid in the construction of the 
Chattanooga Western Railroad. 


Harrisburg, Pa.—(STaTE AND CITY SUPPLEMENT, page 
issuing bonds to the amount of $75,000 for a pumping engine, 

Hartford, Conn.— (STATE AND CITY SUPPLEMENT, page 
38.)—City Treasurer C, C. Strong writes the CHRONICLE con- 
cerning the $200,000 of additional water bonds recently 
authorized, that same will probably not be put upon the 
market at present. The bonds are to be issued for reservoir 
construction, will bear interest at the rate of 4 per cent, pay- 
able semi-annually in gold coin of the United States, and will 
be subject to call after 15 years from date of issue. 

Hillsboro, Ohio —Sealed proposals will be received at the 
office of Village Clerk N. H. Ayres until August 8 for the 
purchase of $75,000 of water-works bonds. The bonds will be 
dated August 8, 1893, will bear interest at the rate of 5 per 
cent per annum, payable semi-annually, and will mature at 
the rate of $15,000 every five years from August 8, 1913, to 
August 8, 1933. Both principal and interest will be payable 
at the First National Bank of Hillsboro. The village has at 
present no bonded indedtedness and the assessed valuation in 
1892 was $1,979,801. 

Huntington, W. Va.—(STATE AND CITY SUPPLEMENT, page 
156.) City Clerk J. N. Potts writes us that bids will be re- 
ceived until July 29 for the purchase of the $75,000 of street 
and sewer bonds recently voted. The issue will consist of 
coupon bonds bearing iaterest at the rate of 6 per cent, pay- 
able annually, and will run thirty years from July 1, 1893, 


| The advertisement is given elsewhere in this Department. 


Kingsley, lowa.—We are notified by J. A. Ingalls, one of 
the city officials, that bids will be received until August 7 for 
the purchase of water-works bords of this place. The bonds 


| will bear interest at the rate of 6 per cent, payable semi-an- 


nually. The city has at present no debt of any kind, and its 
assessed valuation in 1892 (which is 33 per cent of actual 
value) of real estate was $90,196; personal property, $36,998; 


total, $127,194; total tax rate (per $1,000) $41 25. 
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$165,000. 
SANTA ROSA, CAL., 
Bonds For Sale. 


J. L. Jordan, City Clerk of Santa Rosa, Sonoma 
County, California, will receive sealed bids up to 


JULY 21, 1893. 


for the purchase of 200 water-bonds, $825 each, 
bearing 4 per cent per annum—payable annually. 
Five bonds (1 series) payable each year—until 1933. 
Bonds issued in pursuance of Act of March 19, 1889, 
and supplemental Acts, and in pursuance of a special 
election. Certified check of 10 per cent of amount 
bid must accompany bid. The council reserves 
right to reject any or all bids. 

Resources of Santa Rosa: Population 6,990; value 
of property $6,001,000; assessed value $3,800,000, 
23 miles graded streets, 16 miles sewers; no indebt- 
edness of any kind; present city levy 37 per thous- 
and. Chief Industries: Cereals, fruits, hops, lum- 
ber, wines, ete. For further particulars inquire of 
J. L. JORDAN, City Clerk at the above address. 


$450,000. 
CITY OF AUSTIN 


Water-Works and Electric Light 
5°o Gold Bonds. 


I hereby offer for sale 450 City of Austin Water- 
Works & Electric Light 5 per cent Bonds of 21,000 
each. Principal and interest payable in gold coin of 
the United States, at the National City Bank of the 
City of New York. Interest payable quarterly on the 
first days of January, April. July and October of each 
year. Said bonds are dated August 1, 1*90 and 
mature July 1, 1930, but are redeemable after June 
80, 110. 

These bonds have been declared valid in every 
particular by the Supreme Court: f Texas, the court 
of last resort in said State. A copy of said Bonds, a 
copy of the decision of the Supreme Court sustain- 
ing their validity, tovether with any other data de- 
sired, will be furnished upon application to the 
undersigned. 

Bids will be received for al] or any portion of chese 
bonds until the Ist day of August, 1893. The right 
is hereby reserved to reject any and all bids 

Said bonds are on deposit with the National City 
Bank of the City of New York, and will be delivered 
to purchasers through that institution. 

Bids should be addressed to the undersigned at 


Austin, Texas. 
JOHN MCDONALD, 
Mayor of the City of Austin, Texas. 


$75,000. 
CITY OF HUNTINGTON, WEST VIR- 
GINIA, MUNICIPAL BONDS, 
The City of Huntington, West Virginia, will re- 
ceive bids till noon July 29th for the sale of $75,000 
| 30-year 6 per cent Municipal Bonds. For prospectus, 
address, J. N. POTTS, City Clerk. 





NOTICE. 


City of Austin, Texas, 5 Per 
Cent Bonds. 


Referring to the advertisement of John McDonald, 
Mayor of the City of Austin, Texas, offering for sale 
on or before August Ist, 1893, $450,000 of City of 
Austin Water-Works & Electric-Light 5 per cent 
Bonds, we desire to inform the general public that 
notwithstanding the fact that the said City has a 
contract, which still has many years to run, with the 
Austin Water, Light and Power Company, it has 
announced that the proceeds of these bonds will be 
used in building opposition water and electric-light 
works—indicating thereby its intention to annul 
said existing agreement. As such action is imperil- 
ling the interests of the bondholders of the present 
water company, we, as their representatives, are 
prepared to institute vigorous legal proceedings in 
the United States (ircuit Court of Texas, and at the 
proper time to enjoin the City of Austin from pros- 
ecuting said work. If necessary we are determined 
to carry our case up to the United States Supreme 
Court. in view of this condition o affairs, we deem 
it proper to warn all investors and intending pur- 
chasers of the litigation which is in store for the 


City of Austin. 
SAMUEL B. HUEY, Chairman, 
545 Drexel Building, Phila. 


JAMES B. FRY, 
30 East 63d 8t., New York. 


WILLIAM CHECKLEY SHAW 
Fisher & Shaw, Bankers, Balt. 


Bondholders’ Committee. 


Investments in the South, 


Exchange ~ Banking & 
Trust Company, 


CHALRESTON. §S. C,, 


Transacts a General Banking and “Trust 
Business, Savings Department. Interest 
Allowed on Deposits, 


investments made (ai usual rates of commission 
tn safe and reliable interest-paying Southern secur 
ties, and lst mortgage loans on improved city an 
town realestate. Correspondence solicted as to al 
southern nvestments. eing within easy reach 
of all parts of the South thorough and careful inves- 
tigation can be made of intended investments by 


surchasers, 
OFFICERS, 


GEO. B. EDWARDS, President, 
P, N. PICKENS, Cashier, 
R. B. MUCKENFUSS, Secretary and Treasurer. 
J. LAMB PERRY, Solicitor. 

&8MYTHE & LEE, General Counsel 


DIRECTORS. 
A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 


8. 
WILLIAM M. BIRD, of Wm. M. Bird & Co., wholesale 


paints and o 
JAMES ALLAN, of James Allan & ewelers. 
J. H. F. KOENIG, with Knvuop, Frerichs & on cotton 





GOLD BONDS. 


Providence, R.1I., «© «© o« «+ 48 
St. Louis, Mo., . . . . - 4s 
Duluth, Minn., . . . . - 428 
Great Falls, Mon., . « « « 6s 
Santa Barbara, Cal.,. . . . 56 
Clallam Co., Wash., . . . « 68 
Salt Lake City Street Ry., . . 68 
Metropolitan Street Ry., Denver, 6s 


The above are payable sane and interest in 
GOLD. 


Write for full description and price to 


E. H. Rollins & Sons, 


New York City, 
33 Wall street. 


CITY OF ST. LOUIS 
Gold 4s, Due 1918. 


Bonds listed on New York Stock Exchange, 
Legal Investment for Savings Banks 
and Trustees in New York State. 


Farson, Leach & Co., 


2 WALL STREET. 


Boston, Ma~«., 
216Exchang Bui ding. 





Lists of Investment Bonds Mailed on Application. 


W. ]. Hayes & Sons, 


HANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 


vestments. 
11-313 Superior St., ; 

: ee Cleve 10 Wall Street, 

7 Exch PI “4 ? 

mohenge Pince, .. Now York. 


land, 
Cable Address, “ KENNETH.” 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 














Huntington, W. Va’ 





exporters. 
GEO. B. EDWARDS, Pres. Electric Light & Power Co 


and 
BANK STOCKS, 











































































JULY 15, 1893.) 


THE CHRONICLE. 


117 











Kenyon, Minn.—The people of this town have voted by a 
large majority to issue $6,000 of water-works bonds. 


Lavsing, Mich.—(STaTE AND CITY SUPPLEMENT, page 99.) 
—Bonds to the amount of $60,000 for a municipal electric- 
hight plant have been voted. 


Long Island City, N. ¥.—(STATE AND CITY SUPPLEMENT, 
age 49.)—City Treasurer F, W. Bleckwenn writes the CHikON- 
ICLE concerning $9,000 of 5 per cent survey and map bonds, 
which were offered for sale on June 380, that only one bid of 
10648 was received, which was rejected. Interest will be 
ayable semi-annually and the loan will mature July 1, 1923, 
he bonds are to be issued to refund maturing securities. 


Manchester, Ohio.—Village Clerk James H. Smith will 
receive proposals until August 2 for the purchase of $15,000 
of village bonds. Ten thousand dollars of the amount will 
be issued for streets and sewers and the remaining $5,000 for 
the erection of a hall and public offices. Both issues will 
bear interest at the rate of 5 per cent per annum, payable 
semi-annually, the street and sewer bonds maturing at the 
rate of $1,000 yearly, and the hall and public office bonds at 
the rate of $500 yearly, from September 1, 1894, to Septem- 
ber 1, 1902. To provide for the payment of the principal and 
interest of the bonds a tax of 6 mills will be levied. 


Medford, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
This city has been authorized by the Council to issue $45,000 
of public building bonds. 


Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 
102.)—The $100,000 of park improvement bonds recently of- 
fered for sale have been awarded toC. H. White, of New 
York. The bonds bear interest at the rate of 5 per cent, pay- 
ble Jan. and July, and mature at the rate of $5,000 yearly 
from July 1, 1894, to July 1, 1913. 


Morristown, Tenn.—(STATE AND CITY SUPPLEMENT, page 
161,)—The election which took place in Morristown on July 5 
to vote on issuing water-works bonds to the amount of $40,- 
000, resulted in favor of the proposition by a decided ma- 
jority. 





Mount Arlington, N. J.—The people of this town have 
voted to issue $20,000 of bonds for the construction of high- 
ways. 

New York City.—(STATE AND City SUPPLEMENT, page 50.)— 
Comptroller Myers will receive proposals until July 21 for the 
purchase of $100,000 of assessment bonds. The loan will bear 
interest at the rate of 3 per cent, payable M. & N., and will 
mature November 1, 1897. The bonds are to be issued for the 
sna of Park Avenue above One Hundred and Sixth 

treet. 

North Hudson, N. J.—Bids will be received for the pur- 
chase of $22,000 of school and sewer bonds. 


North Platte, Neb.—The citizens of this place have voted 
\< issue bonds to the amount of $10,000 for an electric-light 
piant. 

Oklahoma, 0. T.—The Board of Education of this city will 
issue bonds to the amount of $70,000 for school houses, 


Pawnee City, Neb.—(STATE AND CITY SUPPLEMENT, page 
123).—School district bonds to the amount of $6,000 have re- 
cently been sold by the Board of Education to the Farmers’ 
National Bank of Pawnee City at a premium of $270. Four 
bids in all were received. The loan will bear interest at the 
rate of 6 per cent per annum and will mature June 1, 1913, 
with an option of call after June 1, 1898. 

Pierce County, Wash.—(STATE AND CITY SUPPLEMENT, page 
148.) —Proposals will be received by the Board of Commis- 
sioners of this county until July 20 for the purchase of $300,- 
000 of gold bonds recently voted. The bonds will be issued to 
fund the floating indebtedness, They will bear interest at the 
rate of 5 per cent, payable annually, and will mature in 
20 years, with an option of call after ten years. Both princi- 
pal and interest will be payable in New York, or at a point to 
be mutually agreed upon, or at the County Treasurer’s office, 
The present bonded indebtedaess of the county is $400,000; 
floating debt, $318,600. The assessed valuation of real and 
personal property in 1892 was $45,028,123. 

Ratledge, Pa.—Borough Treasurer J. N, Oldensberg writes 
the CHRONICLE that Rutledge will issue refunding road im- 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 








CHOICE INVESTMENTS 


INVESTMENT BONDS 


Street Railroad and 
Municipal Bonds. 
PRICES TO SUIT THE TIMES. 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 
CLEVELAND. BOSTON. 





THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000. 


Choice Investments in the most Conserv» 


tive Field in the West* 
SIX PER GENT facceon improves ina. 


in lowa and Eastern Nebraska. Safe and Desirable 


FOR SALE, 
LISTS ON APPLICATION,! 


Members of the New York and Boston 
Stock Exchanges. 


— 


DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 





UNION MUTUAL 


Life Insurance Company, 
PORTLAND, MAINE. 


INCORPORATED 1848, 
JOHN E. DEWITT, President. 

Taken as a whole the business of the Union Mutual 
Life Insurance Company for the year 1892 was 
among the best in the Company’s history. 

ITS INCREASE IN SOME DEPARTMENTS OF 
ITS BUSINESS WAS LARGER THAN FOR MANY 
YEAR< PAST. 

The Company’s insurance contracts in point of 
liberality being unexcelled, coupled with the ines- 
timable advantages of the Maine Non- Forfeiture 
Law, have been important factors in producing 
such satisfactory results. 

The new Tontine Trust Policy as now issued by 
the Union Matual is,probably the best all-round 
insurance contract in the market. 


North British 


& Mercantile Ins Co, 


OF 
LONDON AND EDINBURGH, 


SAM, P. BLAGDEN, Manager. 
WM. A. FRANCIS, Assistant Manager 
W. R. ECKER, Assistant Gen. Agent 








Fifteen Years’ Successful Experience. 
Send for Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS 
Act’g Secretary. President. 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUNL 
destined to be the great Manufacturing and Com. 
mercial Center because it has 
The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Land 
The most Magnificent Forests of Timber in the world 





‘FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 


H, M, JACKSON, Secreta 
U.S. BRANCH OF CE, 
No. 54 WILLIAM ST.,N ¥ 





A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


Montgomery, Ala. 








The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 


MUNICIPAL SECURITIES 


MORTGAGE LOANS 


Produces a coke equal to Pennsylvania. Iron, Silver oF N 

lead, Gold and other ores. Extensive Quarries of - E Xx A S 

Free Sandstone for building purposes. Valuable in- PITTSBURG AND VICINITY . 
*ormation can be had of Dealt in by @ Per Cent and 7 Per Cent Net. 


THE FAIRHAVEN LAND COMPANY. 
FAIRHAVEN, 


WASHINGTON. 





Jas. Carothers, 


+90 FOURTH AVE., PITTSBURG, PA. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 
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provement bonds to the amount of $3,850. Interest at the 
‘lowest rate we can get” will be payable J. & J., and the 
bonds will become due 30 years from date of issue. The above 
bonds are the only indebtedness of the borough, and _ its 
assessed valuation ia 1892 (which is 50 per cent of actual value) 
was $214,000; tax rate per $1,000 $20. 

Saddle River, N. J.—Herman Bechtel, Township Clerk, 
writes us that the $90,000 of bonds which were offered for 
sale on July 10 have not as yet been disposed of. The bonds 
will bear interest at the rate of 5 per cent, payable semi-annu- 
ally, and $5,000 of the amount will become due in 5 years; 
$10,000 in 10 years; $15,000 in 15 years; $15,0)0 in 20 years; 
$20,000 in 25 years, and $25 000 in 30 years. 

San Antonio, Texas.—(STATE AND CITY SUPPLEMENT, page 
179.)—It is reported that the people of San Antonio have 
voted to issue bonds for water works and sewers. 

St. Johnsville, N. ¥Y.—The people of this place have voted 
in favor of issuing $30,000 of sewer bonds and $25,000 of 
water-works bonds. 

South Omaha, Neb.—(STATE AND CITY SUPPLEMENT, page 
123.)—Ordinances have been passed by the City Council au- 
thorizing the issue of $12,500 of sewer bonds, $5,500 of grading 
bonds and $14,700 of paving bonds, The loans will bear in- 
terest at the rate of 7 per cent. 

Summit, Cal.—We have been informed by one of the offi- 
cials of this place that the report to the effect that $3.000 of 
school house bonds had been voted is incorrect, and that no 
such issue is contemplated. 








Tomah, Wis.—An election recently held in this place to 
vote on the question of issuing $20,000 of bonds to aid in the 
building of a State normal school resulted in favor of the 
proposition by a vote of 332 to 4. 

Trenton, Mo.—Mr. D. C. Pugh, Ex-City Clerk, writes the 
CHRONICLE that an election which recently took place in 
Trenton to vote on issuing $20,000 bonds resulted in favor of | 
the proposition by analmost unanimous vote. The bonds will | 
be issued to pay off protested warrants and for street improve- | 
ments. They will bear interest at the rate of 5 per cent and | 
will become due in twenty years, with an option of call after! 


five years. The present bonded indebtedness of the city is 
$42,000, and its assessed valuation in 1892 was about $1,300,- 


x 


Union City, Ind.—Proposals will be received until Augus 
1 by J. G. Grahs, City Treasurer, for the purchase of refund- 
ing water-works bonds to the amount of $15,000. The bonds 
will bear interest at the rate of 6 per cent per annum, payable 
semi-annually, and the loan will mature at the rate of $2,000 
yearly from May 1, 1894, to May 1, 1898, and then $2,500 each 
year on May 1, 1899,and May 1, 1900. Interest will be pay- 
able at the City Treasurer’s office. 

Whitman, Mass.—(STATE AND CITY SUPPLEMENT, page 32.) 
—George H. Pearson, Town Clerk, writes the CHRONICLE de- 
nying the report that $125,000 of water-works bonds have 
been authorized. Hesays that no authority for a new loan 
has been given by the Water Commissioners and no such act 
passed by the town. 

Wilmington, Del.—(STATE AND CITY SUPPLEMENT, page 72.) 
We stated in the CHRONICLE of July 1 that a sinking fund 
loan of $117,500 for the redemption of loans 21 and 22 would 
be offered for sale this month. These bonds will bear interest 
at the rate of 41 per cent, payable semi-annually, and will 
mature in 1906, 1907 and 1908, 

Wilmerding, Pa.—(STATE AND CITY SUPPLEMENT, page 71.) 
Street improvement bonds to the amount of 370,000 will soon 
be issued. The bonds will bear interest at the rate of 5 per 
cent and will mature in twenty years. 

ee 
‘TATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since the 
list publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

New York.—Rochester.—(STATE AND CITY SUPPLEMENT, 


| page 53—Richard Curran, Mayor. The following statement 


concerning the financial condition of Rcchester has been cor- 
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Jamieson & Co., 
STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


187-189 DEARBORN STREET, 


Company 
OF CHICAGO, 
02, 94 & 96 WASHINGTON STREET. 


| 
Title Guarantee & Trust. The 
} 
| 
| 





| Capital, paideup.............s0ss000: $1,600,000 | 


EquitableTrust Company 


185 DEARBOKN ST., CHICAGS. 


'CAPITAL, PAID UP, - - - - $500,000 
|'SURPLUS, - - ------ 50,000 


including 





Undivided earnings, 
Chicago, Ills | is dcadenséccevincctsssssces inten 239,000 | . 
Sieaiattnente | Deposited with State Auditor.. 200,000| AUTHORIZED BY LAW TO RECEIVE and ex 
-—— ee | ecute trusts of every character from courts, corpora- 
1, & 8 WORMSER, NEW YORE. | GUARANTEES TITLES TO REAL ESTATE. | tions and individuals. Takes entire charge of estates, 
MAKES ABSTRACTS OF TITLE. | realand personal. Acts as agent for the registra- 


FLOWER & CO., NEW YORK. 


Offers investors‘in real estate securities | tion and transfer of bonds and stocks and the pay- 


HUHN & GLENDINNING PHILADELPHIA. 
| eaeieations afforded by no other system of | ment of coupons, interest and dividends. A legal 


Special attention given to out-of-town busl- | doing business. 
ness. Correspondence solicited. 





. » BREESE, Member New York Stock Exchange | 
D. M, CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 
BANKERS AND BROKERS, 


CHICAGO 
ZSecurities listed in New York, Boston or Chicago 
carried on conservative margins. 


| 

111 AND 113 MONROE STREET, | ,gcuiBALD A. STEWART, Secretary. 
| 
| 


or nn Garnett, 
4.0. SLAUGHTER, Member N.Y. Stock Exchange | facrnoeG Chase, 
WM. V. BAKER, Member Chicago Stock Exchange John G. Shortall, 
| Jubn DeKoven, 





| Isauthorized by lawto act as Registrar of Stocks 
| and Bonds, Executor, Receiver and Trustee for | which may be made at any time and with.rawn after 
| Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
| from the assets of the Company. 
| CORRESPONDENCE SOLICITED. 
| 
| 


| GWYNN GARNETT, President. 


CHAS. R. LARRABEE, Treasurer. | J. R. WALSH, 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 


depository for court and trust funds. 
INTEREST ALLOWED ON DEPOSI 3 of money, 


| five days’ notice, or at a fixed date. 
TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 





company. 
OFFICERS: ~- DIRECTORS: 
| AZEL F. HATCH, CHAS. H. HULBURD, 
A. H. 8ELLERS, Vice-President. | yw. Ww. KERWIN, GEO. N. CULVER, 


MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG. 


| HARRY RUBENS, 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 


John P. Wilson, 
Edson Keith, 


| 
Chas. W. Drew, | 
Geo. M. Bogue, 
A. H. Sellers. | 





Samuel! B. Chase, 
A. O. Slaughter & Co., COUNSEL: | LYMAN A. WALTON, Secretary 
w.c.G ; hn P. Wil 
BANKERS, A. W. Groen: x M. Pence. 





111-113 LA SALLE STREBT, heen 
CHICAGO, ILLS, 


OUpicage Securities Bought and old, 


Loeb & Gatzert, 


MORTGAGE BANKERS 








MANAGER WANTED. | 


| We wish to contract with a good, live man te | 
ose 8 in each larg yn é ‘ity In the 
| repre entu in € ach large town and city 1n the | CAPITAL AND SURPLUS, « $3,500,600 
United States. To such we can offer a perm- 
anenbt, paying and legitimate business. 
Our Company is in the line of Building Loan | g, 7 eryision of th 
. > — . . | e@ State of Illinois, is a L 
125 LA SALLE STREET, CHICAGO. | Associations, with the best features and wit! | "RP 


‘[llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 


INTEREST ALLOWED ON DEPOSITS. 
| This Bank is directly under the juriediotion ane 


POSITORY for Court Moneys, and is authe 
RUSTEE, EXECUTOR, RECEIVER ané 


First Mortgages for sale in large and smallamounts, | out the risks and expenses of such. We feel | wena oe for KBTATES, INDIVIDUALS ané 


netting investors 5, 54g andé per cent, secured by confident that we can afford the best and safest | CORPORATIONS. FFICERS: 
| investments in this line ever offered. Write 


improved and income-bearing Chicago city property. 
Principal and Interest payable in Gold. 


CORRESPONDENCE SOLICITED. | and see. 





Fred. G. Frank & Bro., 


LOCAL SECURITIES A SPECIALTY. 


99 WASHINGTON: STREET, CHICAGO. 
Correspondence Invited. 





Chicago Co-operative 
Construction Co. 


Booms 616-618 Rialto Building, 
CHICAGO, ILL. 


John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash 





DIRECTORS 
John McCafery, Jobn B. Drake 
Z. Leiter m. H. Reid, 
Wm. H. Mitchell, John J. Mitche 
Wm.G. Hibbard, . J.C. M 4 
pmar, -Ogdan Armo 
Frederick T. Haskell. 
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rected to April 1, 1893, by means of a special report received 
from 8. B. Williams, City Treasurer, 
Rochester is the County seat of Monroe County. 





LOANS— -—-Interest —~ Principal,——— 

PURPOSE. ~~ Payable, oe Due. Outstand’ g. 

pa Ray Ae Haptic ema 3 Jad Jan. 1920 $100,060 
ee to call after ioe 1, 1900. 

*Bridge bonds..........-.. r 34 J J July 1, 1921 100,000 
Buhjec t to call after July 1, , 1901. 

*Bridge bonds. ...........- r 3% J Sept. 1, 19 00,000 
subj x. to call after Sept. 1902. 

tCity Hall commission.. ¢ 7 & J Jan. 1, 1902 335,000 

*Consolidated loan........ r34 F&A —- oo aeons 100,000 

“Eastside trunk sewer . 382 IS & J 925/000 sansie. | 500,000 

1Free Academy building... .c 7 J & J Jan. 1, 1897 75,000 

{Funding, 1~75 ........... - 7 J&a&J Jan. 1, 1905 410,000 

*Local improvement......r 3 J&J July 1, 1895 150,000 

Suiyject to call at any time. 
*Park bonds, 1888........ J July 1, 1928 300,000 


and after July 1, 1898: 
an. 1,’94 to 1902 


Ee 
a] 


Subject to call o 


Railroad loans— 


{Refunding RR......... 07 Sh Fret foe to 1002} ~ 36,000 

tRefunding RR......... 7 Jad Jan. 1, 1903 72,000 

*Refunding RR., 1893. r 3 F&A Feb. 1, 1913 750,000 
Subject to call after Feb. 1, 1903 


#8&chool No. 5......... carat J&J Jan. 1, 1896 20,000 
“+Water w’ks, 1873-76. r&e 4 J & J Jan. 1, 3,182,000 
“Water works, 1892 ....& 342 F & A 1912 500,000 
: Bubject to ca] after 1912. 


* $5,000 each. t $1,000 each. 

INTEREST—With the exception of the City Hall Commissioners’ 
loan (which is payable at the office of the City Treasurer, Rochester, N. 
Y.), all bonds and interest are payable at the office of the Union Trust 
Co. of New York. 

TOTAL DEBT, SINKING FUNDS, Ere. —The subjoined state- 
ment shows Rochester’ 8s total bonded debt, including the water debt 
on the 1st of April, 1893, and on each 6th of March 1892, 1891 and 


1890. 


Apr. 1893. Mech. 1892. Mch. 1891. Mech. 1890, 
Bonded debt........ -=86, 730,000 $5 3,634,000 $5,489,000 $5,344,000 
Water debt..... Picerdeied 4,092,000 3,592,000 3,592 000 3, 592,000 


Genesee Valley Railroad refunding loan, due from 1894 to 1903, is 
provided for by excess of receipts from lease to N. Y. L. E. & W. RR. 
after interest on the loan is paid. 








Local improvement funding loan is provided for by unpaid assess- 
ments on ordinances, rolls for which are in the hands of the Treasurer 
for collection. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 


rate have at different periods been as follows, real estate being 
assessed at from 60 to 80 per cent of actual value. 


Real Personal Rate of Tax 
Years. Estate. Property. per $1,000, 
, a ere - $96,543,650 $6,609,303 $15°26 
rar 93,806,150 6,134,250 15°97 
ee 88,053,750 5,937,950 15°20 
PRs ebddebsencescccccs 82,800,100 5,397,150 15°93 
ee re 78,504,025 4,108,000 16°38 
PPE diidctivcsandsanween 72,860,900 4,529,000 16°45 
., ae 72,171,975 3,345,000 15°22 
Bacckesssscdcocsene 36,166,200 1,817,200 27°65 
PM siccaccescneacenns 34,408,725 1,430,144 23°86 


POPULATION.—In 1890 population was 133,896; in 1880 it was 
89,366; in 1870 it was 62,386. 


K entuck y—Hopkinsville.—Following is a statement of the 
debt, valuation, etc., of the city of Hopkinsville, from which 
place no report has heret. fore been received. 


Hopkin: ville is in Christian County : 
When Due. | Net debt June 1, 1893.. 


. LOANS— 1 -$115,000 
RAILROAD AID BONDS— aluation 1893. . 


-$1,800 








5s, A&O, $115,000. ...Oct. 1, 1921 | Assessin’t is 65-p. ¢. of act. value. 
haces oy to call after Oct. 1, 1901 | State tax (per $1,000)........$4°00 
Bonded debt June 1, ’'93.$115,000 | County tax (per $1,000)..... 3°50 
Floating debt............. 5,000 | City tax (per $1,000)......... 10°00 
aca apearescosaes 120,000 | Average school tax .......... 5:00 
Sinking fund ............. 5,000 | Population in 1890 was..... 5,833 


‘INTEREST is payable by Messrs. Latham, Alexander & Co., New 
York City. 

TAX FREE.—AU of the bonds are exempt from city tax. 

Delaware— Kent County.—We give below a statement of 
the debt. valuation, etc., of this county, which has been re- 
ceived from J. Thos. Lowe, County Treasurer. No report 
from this place appeared in our last STATE aND CITY SUPPLE- 
MENT. 


Ccunty seat is Dover. 
Bond’d debt Jne 1, ’93. 
Floating debt. ......... 
Total debt June 1, ’93. 


$40,000 Tax valuation = 892...$15,000,000 
13,000 . Co, tax, per $1,000. ... #4:50 
53,000 , Population in 1890 was. --.-32,664 











CHICACO. 


PACIFIC COAST. 


MISCELLANEOUS. 
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Geo. A. Lewis & Co., 


BANKERS, 
132 LA SALLE STREET, CHICAGO. 


We make a specialty of Capital, 


MUNICIPAL BONDS 


Merchants National Bank 


OF SEATTLE, WASHINGTON. 


UNITED STATES DEPOSITARY 


Angus Mackintosh, Rzes. | Jno. B. Agen, Vice-Pres. 
Wm. T. Wickware, Cas 


#:200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit 
Superior Collection Facilities. 


1850. 1898. 
The United States Life 


Insurance Co, 
IN THE CITY OF NEW YORK. 





bier. 





Wetting the Investor 4 to 6 Per Cent per 
apnpum. 


List of Securities mailed upon application. 


CORRESPONDENCE INVITED. 


—— M. Huston & Ce. 


BOND AND STOCK DEALER?! 


We buy =< - outright al) Wes’ ern 


Surplus.. 
W. B. Black well, Prest. 


Tacoma National Bank, 
First National Bank in the City, 
TACOMA, WASHINGTON, 
Paid-up Capital......... 


cacenéscsaocaya $100,000 
H. O. Fishback, Cashier. 
John Snyder, Vice-Prest. 1. M. Heilig, Asst. Cashier 
Geveral Banking Business Transacted. 
Special Atiention to Collections. 





OFFICERS. 
Correspondence Solicited GEORGE H. BUKFORD, President. 
Cc. P. FRALEIGH........... sbbdwecesnenedened Secretary. 
A. WHEELWRIGOHAT............ Assistant Secretary 
WE, DB. DAI. «0 - crcccccccecsccce.cccece Actuary 
BPG, Pei oocccicccscccseses sseseced Cashier 
PO Bs ine scdasiecccscscvssses Medical Director 


FINANCE COMMITTEE, 
GEO. G. WILLIAMBS..........Pres. Chem. Nat, Bank 
JULIUS CALLIN........ eoceceeee seeeceseeee Dry Goods 
SRT Fi Fo cccnscssccseesssscossaseans Builder 
KE. H. PEKKINS, JR., Pres. Imp. & Traders’ Nat. B’k, 


The two most Lpgpaiar pis plane, ti ue EK INSURANCB 
are the CONTIN POLICY which 
gives to the insured the hs, a -- amount of 
indemnity in the event of death, at the lowest possi- 





sceccee coveees $200,000 





Municipal ds and Stocks. We 

chee: fully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. ‘onthly quo- 
tation circular mailed to all applica: is, 
New issues of municipal bonds wantec. 


305 PINE STREET, ST, LOUIS, MO 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS. 
96 Michigan «> Milwaukee, Wis, 


first Mortgazes on improved Milwaukee Kea! 
Estate, bearing six and seven per cent interes! 





CAPITAL, - ° 
SUKPLUS, . 


/amea MOFFITT, V.-Pres. 


SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED 8TATHE DEPOSITARY, 


3. @. MUBPBY, Prosisent. B. D. MORGAN, Cashier 

G. W. KLIN®, Assi. Cash. 

GKNERAL BANKING BUSINESS, 
SOCOM BOOLIOIPED, 


ble or cash outlay; and the GUARANTEED 
INCOME POLICY which embraces every valuable 
feature of investment my eg = which in the 
event of eaverety overtaking the insured may be 
used as COLLATHRAL SKCUKITY FOR A LOAN, 
to the extent of the full legal reserve value thereof, 
wm  ——-crrmaes with the terms and conditions of these 
po 

Good ited to ones? sopeqoont wnt yompany, 
are inv ted to address J. ™. upere 
sd $1,500,006 | int tofAa at Home Office. y 


e SS50,000) 
WM. FRANKLIN HALL 
Books AOCOUNTANT 4vprrep 











Siways on hand. No charge to the investor for col 
lecting interest or looking after taxes and tire insur- 
ance. Abevinte securit ty 


W. H. Howcott, 


INVESTMENT BANKER. 








HIGH GRADE LOANS EFFECTED. CID. 5 vnc ctndsaccnsnssccssenstanioasioed $250,000 
Dealer in surplus and Undivided Profits..... $100,046 
Corr a licited. Collections a speciality, 





Southern Timber Lands. 


Merchant: National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 


New forms designed for books of account, 
Settlement of Insolvent Estates. 


418 Exchange Building, 53 State Street, Boston. 





SECURE BANK VAULTS. 








Appraiser of Southern Land Values, 
No, 192 COMMON STREET, 
NEW ORLEANS, LA. 


Joseph G. Martin, 


S10CK BROKER = ie ohoerns 
AND DEALER IN la acta 


‘MISCELLANEOUS SECURITIES, | 
10 Stute St., Boston, Mave, 











BSTABLISHED 1866 


Ekugene R. Cole. 
STATIONER AND PRINTER, 


pplies Banks, Bankers, Stock Brokers and Ooi 
30) "rat a with complete outfits of Account Book 


No. 1 WILLIAM STREET, 
HANOVER 6QU ARR, 


1RON 





GENUINE 
WELDED CHROME STEEL AND [RON 


in Round one hig | Bore and + Sls Fe fiates and Angles 


‘oonhoerns segenteing will have thei FES, 
a 


&ec. 
Cannot be nnd, © ut A Molied’ aud positively 
Burglar-Proof. 


CHROME STEEL WORKS, . 
dole Man’f’ersinthe U.S. BROUKLYN,N. ¥. 

















THE CHRONICLE 


| Vou. LVII, 





ma 





Cotton. 


Cotton. 


Financial. 











WOODWARD 
& STILLMAN, 


MERCHANT.S, 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
. WaSTS OF AMERICAN SPINNERS. 





LisMAN, STERN & CO., Limited, New Orleans, La. 
LaHA.AN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 
MEMBERS Of THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
New YORK. 


urders executed on the above Exchanges as weil 
as in New Orieans, Chicago and foreign markets. 





STLAUSS & CO., STRAUSS & CO. 


dbavauuad aud 
‘Now Orieans. 


STRAUSS & CO., 


COTTON MERCHANTS, 
48 BROWN’S BUILDINGS, 


LIVERPOOL, 


Specia! attention given to correspondence with In- 
terior Cotton Merchants aud Buyers for the pur- 
chase and sale vf Cottun buth on spot and ior future 
delivery. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED UIL 
AND 
SOUTHERN PRODUCE 
COMMISSLUN MERCHANTS, 
Roem 52, Cotton Exchage Building, 
NEW YORK, 








Gustavus ©, Hopkins, 


Lucius Heotine Smith. 
Charies L. sliller, Sam 


uel Hupsin 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York, 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXA: L CRENSHAW CO., 


RICHMUND, VA. 


Standard Brands of Flour for Shipment to Warm 
Citmates always op baud. 


SULPHUR MINES COMPANY, 


OF VIRGINIA, 
High-Grade Pyrites, free from Arsenic. 





J. Spencer Turner, 


SUCCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


VOTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SALL TWINE, &c., 
POPE “ AWNING” STRIPES, 
AGENT 
ONITED STATES BUNTING CO. 
A full sappiy, ali Widths and Colors, always in 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to $3 William Street, New York. 
BXEOCUTS ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NBW YORK, LIVERPOOL AND NBW OB- 
BEANS COTTON BXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFERS EXCHANGER, aiid 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE BXCHANGSE and 
the CHICAGO BOARD OF TRADE, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 

General Commission Merchants. 
Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade. 

Orders executed on any of the above Ex-vhanges, 
also for purchase and sale of cotton tor — de- 
livery in New Orieans and Liverpvol. Liberal ad- 
Vauces may on cotton Se ae 


ICK, REI co., 
Nort 


PRICE, REID & ADA, Limited, 
ariesten, §. C. 

Special enuenen" given to orders for cotton for 

foreign or domestic shipment. 


J. O. BLoss. Guo. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK, 


W. D. ROUNTREE, ALBERT L. ROUNTREE 


W. D. Re untree & Co., 


COMMISsION MEKCHANTS, 


COTTON EXCHASGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS, 


A. A. Goldsmith, Agt. 
COITUN BRUKER, y 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8S. C. 
Correspondence Sulicited. 


Gec.H.McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
FREDERICK ZEREGA & CO, 


Bliss, Fabyan & Co., 


NEW YORKA, BOSTON, PHILADELPHIA. 
BELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTIAGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 
Tewels, Quilts. White Goods and Hosiery. 
Drilis, Sheetings, éc., for Export Trade, 























M.T.Marvg. WaM.Kay._ 8B. F. EvAns, Special. 


Geo. Copeland & Co., 


COTTUN BROKERS, 
129 Pearl Street, New York. 





Neo. 109 Duane Street. 


landed at m Southern markets a 
miracts 


INMAN, SWANN& Co 


Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hate, 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds, 

Personal attention given at tne N. Y. Stock By. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on aepusite, subject to dratt 
sight. 





F. H. Prince & Coa, 
BANKERS AND BROKERS: 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS, 


Members of hew York and Boston Stock Exchangés, 





oma — 
H. M. JORALMON, 


Chas. Hallowell & Co., 


High Grade Denver Investments, 
229-235 Equitable Building, 
DENVEK, COL. 
PHILADELPHIA, NEW YORK, 
406 Girard Bldg. 91 Times Bidg 


Wayland Trask & Co, 
BANKERS AND BROKERS, 


18 Wall Street, New York. 


Transact a general banking business, including 
the purchase and sale on cummission of securities 
dealt in at the New York Stock Exchange. 
WAYLAND TRASE. ALFRED N, RANKIN, 


The City Bank, 


BUFFALO, N. Y. 
Capital, $300,000 | Surplus, $150,000 
w.c. Oara rie. President. 
P. H. GRIFFIN, Vice-Preside 
Hon. © HAS. IANIELS, od Vice-President, 
ALFRED J. BARN ‘ES, Cashier. 
Send all your coliections wo this bank if you want 
them handied as they should be. All classes of a& 
counts cared for Correspondence invited. 











American Exchange Bank, 


ST. LOUIS, MO, 
Capital, - Pao gar een = $325,000 
PETER NICHOLSON, Pr 


ALVAH MANSOIE, Vic Vice-President. 
HILL, Cashier, 


We send DIRECT to every ee point in Me. 


Wood, Huestis « Co, 


31 Pine Street, New York City. 


COMMISSION BROKERS, 
AND DEALERS IN 


ite SECURITIES. 


H. HUESTIS 
* dieomber N. Y. Stock Exchange)’ 
M. SWAN, 
i H. LADD, Jz., 
General Partners. 
Cc. D. WOOD, Special Partner. 


Fifth Avenue Hotel, 


Madison Square, New York. 

The largest, best-appointed and most Lberally 
managed hotel in the city, with the most central 
and delightful location. 











cpodaity. Orders fn tare delivery 
vy. Or ‘or futur co! 
executed on ‘New York Cottou Exchan, 


HITCHCOCK, DARLING & 00. 
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